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BBE/JIEHHE

Bcest MupoBast uctopusi ceiiuac CBUIETENBCTBYET O TOM, UTO Bce d(DPeKTUBHOE
pa3BUTHE  JAHHBIX  PBIHOYHBIX  OTHOWICHHM  MOJHOCTBIO  HEBO3MOXHO
HEMOCPEACTBEHHO 0€3 NpeaNnpUHUMATENbCTBA, KOTOPOE SBJSETCS IOJHOCTBHIO
HEOTHEMJIIEMOM YaCThIO SKOHOMUYECKOW CUCTEMBI CTPAHBI.

B nactosmiee Bpemsi Manblii M cpenHuil OuzHec B Poccum mmeer Oosibiioe
3HAYEHWE B KayeCTBE CPEACTBA Ul PEIIEHUS SKOHOMUYECKHX, MOJUTHUYECKHX U
COLIMAJIBHBIX TPOOJeM, KOTOpbIE CTOST Mepei rocyaapcTBoM. Manoe u cpenHee
IPEANPUHUMATEIBLCTBO UTPAET BECbMA 3HAYMMYIO POJIb B 3KOHOMHUYECKOW CHCTEME,
IOCKOJIbKY OOE€CIEeYMBAET POCT COBOKYIHOTO MPEAJIOKEHUS, CHUKEHUIO YpPOBHS
0e3paboTuIlbl B CTpaHe, a TaKXKe POCTY JIOJIM JIOXOJOB OT MPEINPUHUMATEIHCKON
NeSATEIbHOCTH B COBOKYITHOM BEJIMYHMHE JEHEXKHBIX MOCTYIJICHUH.

AKTYaJIbHOCTh TEMBI AUCCEPTALMOHHOIO HCCIIEIOBAHUS 3aKIIOUAETCS B TOM,
YTO KIIOYEBBIM (AKTOpOM SPPEKTUBHOTO pa3BUTHUS MaJIOrO0 U CPEIHEro
npeanpuauMarensbctBa (MCII) BeicTymaeT ajnekBaTHOe (MHAHCUPOBAHUE HSTOTO
CErMEHTa PKOHOMHUKH, OJJHUM W3 BapUAHTOB KOTOPOTO BBICTYIAET MPEIOCTABICHUE
3a€MHBIX CPEACTB KOMMepueckuMu O0ankamu. HecmoTps Ha To, 4yTO Juisi OAHKOBCKHUX
yupexaeHuii kpeauroBanne MCII sBhsieTcs MEPCHEKTUBHBIM U MPUOBLILHBIM
HaIlpaBJIeHUEM B 3TOU c(epe CylecTByeT HEMaJIO CYIIECTBEHHBIX MTPOOJIEM.

MHorue Maiible U CpeHUE NPEANPUATUS OPUEHTUPYIOTCS HA TOTPEOUTEIBCKOE
KpEMTOBAaHUE KaK HA UCTOYHUK CPEICTB JJIsi MHBECTUPOBAHMSI, OJTHAKO 3Ta cepa B
MOCJIEHEE BpeMs HAXOAMUTCS TMOJ YCHICHHBIM PEryJIMpOBaHUEM HAJI30PHBIX
OpraHoB, YTO TpeOyeT MPOXOKICHUS 3HAUMUTEIHLHOTO 4YHWCIa MPOIEeayp B XOJe
opopmieHuss Kpeauta. B cBeTe yKa3aHHBIX BBINIE TEHACHIIUN MPEICTABISETCS
aKTyaJIbHbl UCCIEAOBAHMS MO YCIOBUSM U BapuaHTaM Ipeaoctapienus 3aitmoB UIT u
00O xommMmepuecknuMu Oankamu B Poccum, BBISBIICHHS MPOOJIEM B TAHHOM CETMCHTE

HDKOHOMHKH, a TAKXKE MMYTEW X Pa3peLICHHUS.
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Ilenp nuccepTalMOHHOTO MCCIEAOBAHUS 3AKIIOYAETCA B OLICHKE COCTOSHMS
KPEIUTOBAHUS NPEANPUATHM MAJIOTO W CPEAHETO NPEANPUHUMATEIBCTBA, a TAKKE
OMpeIeJICHHUE IMYTEW COBEPIICHCTBOBAHMS MEXaHNW3Ma KpeauToBanus B Poccun.

JInst AOCTHKEHUS LIETH, TOCTABIIEH PAJ CIEAYIOIMX 3a0a4:

- ONPEAEIIUTh POJIb MAJIOTO M CPEAHEr0 NMPEANPUHUMATEIBCTBA B SKOHOMHUKE
CTpaHBbIL;

- BBISIBUTH BUBI U popMbl kpeauToBanus MCIT;

- U3YyYUTh OCOOEHHOCTH OpPraHU3allMN KPEIUTHOU MOTUTHKN OaHKa;

- uccienoBath AuHaMuky passutus MCII B Poccuiickoit @enepanuu;

- MPOBECTHU aHaM3 6aHKOBCKOro kpeautoBanus MCII B PO;

- IPOAHAIU3UPOBATH 3apyOEeKHBIN ONBIT KpeauToBanus MCII;

- BBIIBUTH JeiicTBYIOIIME 1podeMbl kpeautoanust MCII B P®;

- MPEIJIOKUTh MYyTH COBEPIICHCTBOBAaHUS Tmporecca kpeauroBanus MCII B
P®.

OOBEKT UCCIEeNOBAHNS — MAJIOE U CPEHEE MPEATPUHUMATENBCTBO.

[Ipenmer wuccienoBaHuss — MEXAHU3M KPEIUTOBAaHUS MaJIOTO U CPEIHETO
npeanpuHuMarenseTsa B Poccun.

Nudopmarnmonnyro 6a3y uccieoBaHus cHOPMUPOBAIA 3aKOHOMATEIBHBIE U
HOPMATHBHO-TIPABOBbIE ~ aKThl  (pelepallbHOTO  ypOBHS, ydeOHbIE MocoOus,
MyOJIMKAlUK, TPEJCTABICHHBIE B MEPUOJUYECKUX IM€UATHBIX M DJIEKTPOHHBIX
W3JIaHUAX, HMHTEPHET-)KYpHAIbl B 00JIACTU KPEAUTOBAHHS MAaJOTO U CPEIHEro
MPEAPUHUMATEIIBCTBA.

Crenenb Hay4dHOH pa3paboTaHHOCTH TpoOjeMbl. MccimemoBanuio mpobdiiemMam
KpEAMTOBAaHUS MaJIor0 U CpenHero Ou3Heca W, B YacCTHOCTH, OCOOEHHOCTSM
MEXaHU3Ma KPEIUTOBAHMS MOCBATUIM JOCTATOYHO OOJIBIIOE KOJIMYECTBO aBTOPOB.
Hanpumep npoBenu ucciaeoBaHUE IO HAIMPABICHUIO BBISIBICHHS POJIM Majoro H
CPEIHETO MPEANPUHUMATEIBCTBA B SKOHOMHUKE CTPAH TAKHE OTEYECTBEHHBIE YUCHBIE,
takux kak F0.A. bannuna, H.B. JlementseB, C.A. Kyp6anos, XX.B. Mazunkuna, 51.B.
Mouanogsa, H.B., M.C. Tabapos, H.B. Ilpsimyxuna. /[pyrue aBTOpbl MOCBATHIA CBOH

pa6OTBI HN3Y4YCHUIO COCTOSHHA U npo6neM pPa3sBUTHA KPCAUTOBAHUA MAJIOTO H
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cpenHero OwsHeca, Takue aBTOphl Kak, A.B. bepmeimes, B.B. Bamuesa, [0.B.
Jlysruna, H.JI. CamueBa, C.B. ®pymuna, B.B. ®unonunu. A.H. AnelinukoBa, N.A.
Baruna, A.A.BacunbeB, E.A. BuruykoBa, E.. JImutpuena, C.O. Kocteiros, A.A.
bucynranosa, B.B. Motsuies, )K.M. CeitHenOaeBa npoBeiIr CpaBHUTEIbHBIN aHAN3
poccuiickoro u 3apyOexHoro ombita. PaccMmorpena kiaccudukarus 0aHKOBCKUX
kpenutoB st MCII B tpynax M.IO. KocteikoBoi, A.M. Pomaiosa, IlepcnekTuBbl
pa3BUTHS MeEXaHW3Ma OaHKOBCKOTO KPEAWUTOBAHHWS Majoro W CpeaHEro Ou3Heca
npeacTaBieHsl B Tpyaax M.A. 3asymunoir, M.B. IlnaxoBa, I'.A. bynuu, A.B.
bepawmmies, F0.A. AuapeeBa. Tem cambiM 0030p HAYYHBIX TPYIOB MOATBEPKIAET TOT
¢dakT, 4TO HCIEeI0OBaHNs BOIPOCOB MO BOIPOCAM KPEIUTOBAHUS MAJOTO U CPEIHETO
MPEANPUHUMATENIBCTBA AKTYAIbHBI M HAa CETONHAIIHUN AeHb. OIHAKO, B CBS3U C TEM,
YTO CHUTyalllsi B SKOHOMHKE MOXET M3MEHUTHCS, U MOPON PE3KO, U HE B JIYUIIYIO
CTOpPOHY, OOJIBIIMHCTBO W3 MPEJCTABICHHBIX PAa0OT TEPSIOT CBOIO AKTYyalbHOCTD.
Henocrarounass mnpopaOOTaHHOCTH BOIPOCAa AaKTyadu3upyeT TeMy paboThl H
OMpeIeIIeT MOCTAHOBKY €U U 3374 JAaHHOTO AUCCEPTAIMOHHOIO ucciaeaoBanus. B
CBS3M C YEM TOSBISIETCS HEOOXOAUMOCTh BHOBb UCCIIEIOBATh COBPEMEHHOE
COCTOSIHUE, BBISIBUTD MPOOJIEMBbI, X MPUYHUHBI BOSHUKHOBEHUSI, a TAKXKE PaCCMOTPETh
MyTH Pa3BUTHUS KPEIUTOBAHUS MAJIOTO U CPEHETO MPEANPUHUMATEILCTBRA.

[TpakTHyeckass 3HAYMMOCTh MCCJICIOBAHUS 3aKJIFOYAETCS B TOM, UYTO HAay4YHBIE
pe3yabTaTbl W PEKOMEHJAAlluu, pa3padOoTaHHbIE B  JUCCEpPTALMM, TOBBICAT
(G ()EKTUBHOCTh KPEIUTOBAHUS KOMMEPUYECKUMHU OaHKaMH MPEANPUATHA Majoro
Ou3Heca, YTO OTpPa3UTCAd Ha PE3yJIbTATUBHOCTH HX paboThl. Pa3pabortaHHbIC
PEKOMEHIAIIUMY U TIPEIJIOKEHHS CO3AayT METOIMUECKYI0 0a3y NIl pa3BUTHS MAJIOTO
ousHeca B Poccuu.

Hayuynas HOBu3Ha pabOThl COCTOMT B OOOCHOBAHUHM HAayYHO-METOAUYECKHUX
peKoMeHJanuii B 00JacTH pa3BUTHA KPEAUTOBAHUS MaJOr0 ¥ CPEIHEro
npeanpuHuMaTesbcTBa. OCHOBHBIMM Pe3yJibTaTaMU PaOOThI SBISIOTCS:

- npeJiokeHa kiaccudukanus GopM KpeauTOBaHUS, C YIETOM KPUTEPHUEB MO
KOTOPBIM CJIEAYET CpPaBHUBATh CTEIEHb CJIOKHOCTU MPEIOCTABICHUS KPEIUTHOTO

npoaykra cyobekram MCII;
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- uaeHTUPUIHUPOBaHBl (AKTOPHI, BIUAIOIIME HA Pa3BUTHUE KPEIUTOBAHUS
MaJIOTO U CPEIHErO NMPEANPUHUMATEIBCTBA;

- TIPEMJIOKEHBI ITyTH COBEPIICHCTBOBAHUS IMPOILECCA KPEAUTOBAHHS MAJIOTO U
CPEIHETO IPEAIPUHUMATENBCTBA B Poccun.

JluccepTallMOHHOE UCCIENOBAHUE OCHOBAHO HA JUAJIEKTHUYECKOM METOME
M3YUYCHHUS ABJICHUN B UX MOCTOSHHOW AuHamMuke. [Ipu pa3paboTke aHATUTUYECKOTO
0JIOKa MCHOJIb30BAIUCH CTAaTUCTUYECKUE, JIOTHUYECKHE METOAbl CHUCTEMHOIO U
CPaBHUTEJIBHOTO aHanu3a. MeTopl MOJETUPOBAHUS NMPUMEHSIUCH NPU pa3paboTKe
MOJIEJIA COBEPIICHCTBOBAHUS MEXAHU3Ma KpEIUTOBaHUS Majoro OusHeca B PO.

Crpykrypa paboThl COCTOMT W3 BBEICHHS, TPEX IJIaB, 3aKJIIOYCHHS, CIHCKa
JUTEPATYPBI, TPUIOKECHUM.

B nepBoli rimaBe uccneqoBaHbl TEOPETUYECKUE ACTIEKTHI KPEAUTOBAHUS MaJIOTO
Y CPEIHEro NMpEeANPUHUMATENIBCTBA.

Bo BTOpOW riaBe mpoBeneH aHAIU3 IECUCTBYIOLIEH NMPAKTUKU KPEAUTOBAHUS
NPEANPUATANA MAJIOTO U CPETHETO MPEANPUHUMATEIHCTBA.

B Tperbeil TIyIaBe NPENCTABIECHBI IIyTH COBEPIICHCTBOBAHUS IIpolecca

kpeautoBanus MCII.
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I''TABA 1. TEOPETUYECKHUE ACIIEKTBI KPEAMTOBAHWA MAJIOT'O 1
CPEJHEI'O ITPEAITPUHUMATEJIBCTBA

1.1. Ponbs MCII B 3KOHOMUKE CTpaHBI

Paccyxknasi o BaxHOW ponu BceX CYOBEKTOB KaK MaJllorO, TaK M CPEIHETO
NPEANPUHUMATENILCTBA  HEMOCPEJACTBEHHO B JKOHOMHUKE  JIIOOOM  CTpaHbl,
OOJBIIMHCTBO HCCIIEIOBATEICH OOBIYHO OTMEYAIOT MOCTOSSHHOE ITOBBIIIICHUE BCETO
YPOBHSI KOHKYPEHIIMU, a TaKK€ HMX MOCTOSHHYI) WHHOBAIMOHHYIO AaKTUBHOCTh W
MOJIHYI0 COLMANBHYI0 HMX 3HAYMMOCTb. B OOJBIIMHCTBE pa3BUTHIX CTpPaH BCS
YCTOMYMBOCTb PA3BUTHS HEMOCPEACTBEHHO CBS3aHa C JaHHBIM CEKTOPOM SKOHOMMKHU,
Ha JIOJII0 Yero npuxoautcs oT 69 10 98% oT Bcero KoauvecTBa LEbIX MPeAnpUsITHIA
u ot 64% 1o 74% B UX BAJIOBOM BHYTPEHHEM MPOIYKTE.

B namreil 53kKOHOMHYECKOW CUCTEME JaHHAsl POJIb KaK Majoro, Tak U CPEIHETO
Ou3Heca HE Ha CTOJBKO CYIIECTBEHHA, €CJIM K€ TOBOPHUTH O JAHHBIX MOKa3aTessX,
OJIHAKO >K€, BAXXHOCTh MOJIHOTO Pa3BUTHS JAHHOTO HApPaBJIEHUs, a TAKXKe MPOrpamMm
MOJTHOM TOCYJITapCTBEHHOM MOJJEPKKUA celuac HE OTPHUIIACTCS YXKE TMOYTH HUKEM.
OO6cyxaeHue JaHHOM MpoOJIeMbl Pa3BUTHSI KaK MaJIoro, Tak M CpeHero Ou3Heca, Kak
MOCTOSHHOTO ~ ()YHJIAMEHTAJIBHOIO, a TakKe HEeoO0XOJUMOro »JJIeMEHTa BCel
COLMAIBHO-D)KOHOMUYECKON CHUCTEMBI Hallle CTPaHbl, IPOUCXOJUT CEMYac Ha cCaMOM
BBICOKOM U3 ypoBHeii [9, ¢.7].

Maroe u cpenHee NpeanpUHUMATEILCTBO WK MaJIbIi U CpeAHUN OU3HEC — 3TO
OJIMH U3 BAXXHEUIINX COLUMAIbHO-3)KOHOMHUYECKUX MHCTUTYTOB BO MHOTHX Pa3BUTHIX
SKOHOMHUUYECKUX CUCTEMaX, SIBJISIONIUICS OCHOBOM CYIIIECTBOBAHHUS CPEHErO Kiiacca
B COBPEMEHHBIX TEOPHUSAX coluaibHOM crTpaTudukanuu. [lo MHEHHIO psina
CHELUAIIMCTOB, MaJlo€ U CpeAHEee MNPEANPUHUMATEIBCTBO SIBIAETCA YCTOMUHUBOM
OCHOBOU PBIHOYHOM YKOHOMHUKH [3, C.8].

Manoe  nOpeAnpUHUMATENBCTBO B HACTOSIIMA ~ MOMEHT  SIBISIETCS
HEOTHEMJIEMBIM JJIEMEHTOM COBPEMEHHON CTPYKTYpbl X03siicTBa. OHO CIYXKHUT
SKOHOMHUYECKMM U TOJUTUYECKUM pPbIYAaroM, CIOCOOCTBYIOIIMM YMEHBIICHUIO

COHH&J’IBHOﬁ HAIIPSOKCHHOCTH B O6I].ICCTB€ H Urpact CymecCTBCHHYHO PpOJIb B
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sKOHOMHKe. Bcerna Oblia M OCTaeTcs OCHOBHOW JBIDKYILEH CHUJIOW 3KOHOMHUKHU U
nporpecca npeanpruHAMaTeIbCKas IeITeIbHOCTD [46, ¢.224].

Manbie U cpeHUE NPEANPUSTHS BBIIOJHSIOT BAXXHYIO HKOHOMHUYECKYIO H
COIMAJIbHYIO (DYHKITHIO, TIOCKOJIBKY SIBJISIFOTCSI KaHAJIaMH COBITA TIPOTYKIIMA MEITKHX
U CpPEIHUX MPOU3BOJAUTENCH MOTPEOUTEIBCKUX TOBAPOB, a HUMEHHO IMPOAYKTOB
MUTaHUSA, W C/X TMPOU3BOAUTENCH. Manble W CcpegHue NPEANPUsATHS 3a9acTyIo
HAYMHAIOT CaMOCTOATENIbHO peain3alyio HOBBIX TOBapOB, IPOU3BOJUTEIN KOTOPHIX
HE CMOTJIM JJOCTHYb HEOOXOUMOT0 MaciuTada ajisi CO3JJaHus IUPOKOU TUCTPUOYLIUU
U BBIXOJIa B pO3HHMYHBIE ceTH. CleoBaTeNIbHO, JOCTATOYHO OOJBIIOE KOJUIECTBO
MajblX M CPEAHMX TOPIOBBIX MPEANPUITHH W HX NPEIINPUHUMATEIHCKUAE
WHUIIMATUBBI 3HAYUTEIHHO CTUMYJIUPYIOT Pa3BUTHE BHYTPEHHETO MPOU3BO/ICTBA.

[IpuBrnekarOT BHMMaHUE B acCMEKTe€ MNPOOJIEMATUKH HAIIETO HCCIICTOBAHUS
3apyOEKHBIN OMBIT PAa3BUTHUS MAJIOTO U CPEIHEro MpeanpuHUMaTeNnbcTBa. Ponb, a
TaKXe BCE MECTO OOJIBIIMHCTBA CYOBEKTOB MAJIOr0, a TaKXKEe CPEAHEro Ou3Heca BO
BCEX COBPEMEHHBIX SKOHOMHUYECKHX YCIOBUAX HEMOCPEJACTBEHHO B PAa3TMYHBIX
CTpaHaxX MOKHO TOJHOCTBHIO OXapaKTepPU30BATh TAKUMHU IMOKA3aTEJISIMU Kak 001as
J10J1s1 pabOTaIOIINX B JAHHOM CEKTOPE HEMOCPEACTBEHHO B OOIIEH YMCIEHHOCTH BCEX
3aHTHIX WIH )K€ J10JIs1 CyOBEKTOB B JAHHOM BaJIOBOM BHYTPEHHEM MPOAYKTE KaXKIOM
cTpansbl (Tadnuna 1.1).

Ta6nuna 1.1
OcHOBHBIE MMOKA3aTEIN YPOBHS Pa3BUTHS MAJIOTO U CPETHETO MPEANPUHUMATEILCTBA

B Pa3HbIX CTpaHax

Crpana KomnuectBo Honst Honst Mmaneix u Hons maneix u
MaJbIX U paboTarouux B CpEeIHUX CpEeIHUX
CpeaHux oOmeit MIPEATNPUITHI B MPEATIPUITHI B
MpEANPUATHI HA YUCIEHHOCTH BBII ctpansl, % o0reM
1000 >xuTenen, 3aHATEIX, % KOJINYECTBE
el. IpeanpusaTHii, %
Poccus 39 25 21 42
Benukobpurtanus 27 35 50 99,5
Kanana 33 47 27 98
Yexus 85 51 35 99,8
IOAP 39 60 60 93,4
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[Tponomkenue Tadbmmmpl 1.1

CIIA 20 42 62 99,7
Slmonus 45 77 63 99,7

Hcrounuk [14, ¢.46]

N3 pansbix Tabmumbl 1.1 BUAHO, YTO YMCIO 3aHATBIX B ITOM CEKTOpE
PKOHOMHMKH B pa3BUTHIX cTpaHax cocTasiseT oT 35 % wu cBeime 70 % (HamOoiee
BBICOKHE MoKa3arenu y Anonun), a Ha goito BBIT npuxoautes ot 27 % u 6onee 50
%. B Poccun B 2014 romy 3apeructpupoBaHo 5,6 MIIH. CyOBEKTOB Majoro u
CPEIHEro MPEANPUHUMATENIBCTBA, HA KOTOPHIX OQUIMAIBHO 3aHAT KaXKIbIHA
YeTBEepThId  pabOTHHK, a  BKJIaJd  CYOBEKTOB  MaJlofT0O U CPEJIHEro
npeanpuHuMarenbetBa B BBIT cTtpaHsl BeIpoc 1o pa3HbiM orieHkam 1o 20-21 % [31,
c.7].

Crour OTMETHTH, YTO HAa TIOJIHOM OCHOBaHUM BceX cBeaeHuid Poccrata
HernocpeacTBeHHO B 2016 roay B Hamel ctpaHe ObLIO HEAABHO 3apErMCTPUPOBAHO
0oJiee YEeThIpeX MWUIMOHOB pa3HbIX CYOBEKTOB KaK MaJoro, TaK W CPEIHEro
npeanpuHuMarenbeTBa. [lo  cBemenwsiM Hamero Poccrara, BO BceX JaHHBIX
CyOBEKTax celuac YMCIUTCA CBBIIIE BOCEMHAIIATH MUJIJTMOHOB MOCTOSIHHO 3aHATHIX
YEJIOBEK, YTO SIBJISETCS MOYTH YETBEPTHIO M3 BCEX 3aHATHIX B Halleil cTpane. Takxe
BCE ATHU MOKa3aTeNM OYEHb CHIIBHO HUXKE TE€X, KOTOpbIE UMEIOTCSI celyac B JPYrux
CTpaHax C IMOXOKUM ypoBHeM pa3Butus [60].

['maBHOW NPUYMHON BCEro JAHHOTO PA3JIMYUSI MOYKHO ITOCTOSHHO BBIICIUTH
BCE CJIOKHOCTH C JIaHHBIM ()MHAHCUPOBAaHUEM B XOJ€ TOJHOTO BEIEHUS JaHHOU
NESATETLHOCTH, C KOTOPBIMHU CTaJKUBAIOTCA Bce mnpeanpunumarenu. Crnernuduxa
JAr000ro Majoro WM K€ CpeaHero Jiro0oro OM3Heca 3akKIIo4yaeTcs, Kak MpaBuilo, B
TOM, 4YTO TYT He TpeOyeTrcss Kakux-au00  OOJIBIIMX  BJIOXKEHUM s
HEIMOCPEJACTBEHHOIO CTAHOBJICHHUSI, a TAKXKE€ PAa3BUTHS, HO B JICSITEIBHOCTH JAHHBIX
NPEeANpUATAA HMEIOTCS  ONpeNeeHHbIe dTalbl, B XOAE€ KOTOPBIX JaHHOE
(YHKIMOHUPOBAHUE HEMOCPEJICTBEHHO 0€3 JIaHHBIX 3aE€MHBIX CpEJCTB HE BCErna
MIPEICTABIISICTCS TTOJTHOCTHIO BO3MOXKHBIM. TeM caMbIM, KPEAUTOBAHHE IS JTHOOOTO
Majoro WM CpPEeIHEro NpealpUHUMATENbCTBA CUMUTAETCA MOYTH 00s3aTeIbHOM

YaCThIO BCETO BEAECHMUS €ro AEITEIbHOCTH Ha BCEX OMpeae/IeHHbIX dTamax [35, ¢.2].
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B cootBerctBuM ¢ deaepanbHbiM 3akoHOM Poccuiickorn deneparuu  oT
24.07.2007 Ne209-@3 (pen. ot 29.12.2015 r.) «O pa3BUTUM MaNOro U CPEIHErO
npeanpuHuMarenscTBa B Poceniickoit denepannny» noaaepkka Bcex CyObEeKTOB Kak
MaJIOTO, TAK U CPEOHEro NPEANPUHUMATENIBCTBA — ITO JAECATEIBHOCTh BCEX OPraHOB
rocyaapcTBeHHord Biactu P®, a Takke OpraHoB IroCyJapCTBEHHOW BIIACTH BCEX
cyobekToB P®, oOpraHoB MECTHOTO CaMOYIpaBJICHMS, OpraHU3allui, KOTOpHIC
o0pa3yioT BCIO WHOPACTPYKTYPYy CHEIUATBLHON MOIMEPKKA BCEX CYOBEKTOB Kak
MaJjioro, Tak U CpEeIHEro MpeANpUHUMATEIBCTBA, KOTOPAsl Celyac OCYIIECTBIISIETCS B
LHEeNsAX  IOCTOSHHOTO  Pa3BUTHS  BCETO  MaJoOro, a TakXke  CPEIHEro
[IPEANPUHUMATEIIECTBA B IIOJIHOM COOTBETCTBMM CO BCEMHU TI'OCYJIapCTBEHHBIMU
nporpaMmmamu  Poccumickonr  denepanuu, ToOCyJapCTBEHHBIMH — IIpOrpaMMamMu
cyobektoB  Poccuiickoit  @epepauuu W MYHUIMOAIbHBIMH  MNPOrpaMMamH,
COJIEpKAILMMU MEPOIIPUATHsI, HAIIPABJICHHBIE HA PAa3sBUTHE MAJIOTO U CPEIHEro
npeanpuHuMarenbersa [50].

Bce kpurepum oOTHeceHHs OOJBUIIMHCTBA IOPUAMYECKUX JIMI, a TaKkKe
VHAMBUIYAJIbHBIX MpEeANpUHUMATENICH HEMOCPEICTBEHHO K CYObEKTaM JaHHOIO
Majoro 6u3Heca ceiiuac npuBeaeHsl B OenepaabHoM 3aKoHe «O pa3BUTUU MAJIOTO U
cpeaHero mnpeanpuHuMarenbctBa B Poccuiickoit ®denepanun». CoriacHo cTaThe
YEThIpE H3TOr0 3aKOHAa KO BCEM CYOBEKTaM Kak Majoro, TaKk W CpPEIHEro
MPEANPUHUMATEIBCTBA OTHOCATCS Pa3HblE OTPEOUTENIBCKUE KOOEPATUBBI, a TAKXKe
KOMMEPUYECKHE OPraHn3aliiy, a TAKXKE Pa3Hble HHAMBUAYAJIbHbIC IIPEANPUHUMATENH,
KPECTBSIHCKHE XO3MCTBA, COOTBETCTBYIOIIHUE YCIIOBHSAM, IPEICTABICHHBIM HUXKE
[50].

[lepBoe ycnoBHe MOJIHOE OTHECEHHUS K JaHHBIM CyOBEKTaM Malloro, a TaKxke
CpPEIHEr0 MpPEeANPUHUMATENBCTBA M COOJIIOJIEHUE KOHKPETHOW CTPYKTYphI BCErO
yCTaBHOTO KanuTasa. [y GOJbIIMHCTBA IOPUINYECKUX JIUI BCSI CyMMapHasi J0Jsl uX
yuyactusi B P®, cyOwnektoB Bcex P®, a Takxke MyHUIUINAIBHBIX OOpa3oBaHUM,
WHOCTPAHHBIX IOPUIMYECKUX JIUII, @ TAKKE WHOCTPAHHBIX TPak/1aH, OOIIECTBEHHBIX U
PEJIMTHO3HBIX OpraHu3aluii, OJIarOTBOPUTENBHBIX WU MHBIX (POHIAOB B JIaHHOM

YCTaBHOM KalWTaj€ HE BCeraa JobkKHAa TpeBblmiate 25%; 1078  ydacTus,
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MpUHAIeKAIIAs OJHOMY WM HECKOJBKUM FOPUIMYECKUM JIUIAM, KOTOpHIC HE
SBIISIIOTCA CyOBbEKTaMH MO0 Majoro, JMO0 CPeAHEro MPeaNpPUHUMATENbCTBA, TOXKE
HE JIOJDKHA MPEBBIMIATh mopsiaka 25%.

Btopoe ycnmoBue — 3TO OTHECEHHUs] K JaHHBIM CYOBEKTaM KakK Majoro, TaKk U
CpEIHET0 MpEeANPUHUMATEILCTBA JaHHOTO OTPAaHWYCHHUS YHUCICHHOCTH BCEX
paboTHHKOB. CpeHss K€ YHCIEHHOCTh PA0OTHHUKOB 3a MPEABIAYIINI KaleHIapHbIHI

TOJl He OJKHA MPEBBIIIATh 3HAYCHHH, KOTOPBIE yKa3aHbl B Ta0uie 1.2

Ta0muna 1.2
OrpanuveHre YUCIEHHOCTH PAOOTHUKOB MaJIbIX M CPEIHUX MPEANPUATUI
Kareropus npennpusrtus CpenHsist YUCIIEHHOCTh paOOTHUKOB 32
MPEIIIECTBYIONINI KaJleHIapHbIN T0J1
Cpennee npeanpusTue Ot 101 no 250 yenoBek BKIIOUUTEITHLHO
Maroe npeanpusruie Jlo 100 yenoBek BKIHOYUTEIHLHO
Mukpornpeanpustiue (B COCTaBe MAJIbIX MPEIPHUSITHIN) Mo 15 yenoBex

Hctounuk [32, ¢.48]

Cpenuss YUCIIEHHOCTD o011ero qucia pabOTHUKOB 100010
MUKPOTIPEANPHUATHUS, a TAKKE MAJIOr0 MPEINPHUITHS WU K€ CPEIHEr0 MPEIPHUITHS
3a JaHHBIA KaJICHJApHBII TOJ] BCErla ONpPEesieTcs HETIOCPEICTBEHHO C YUETOM YKe
BCEX €ro pa0OTHUKOB, a TakXe pPaOOTHUKOB, KOTOpbIE pabOTAIOT IO BCEM
Ipa)X/1aHCKO-TIPaBOBbIM CHEIHAIbHBIM JOTOBOPAM HJIM K€ IO COBMECTHTEIbCTBY
y)K€ C Y4YEeTOM pealbHO OTpabOTaHHOIO BPEMEHM, a TakKe PpadOTHHUKOB BCEX
MIPEICTABUTENBCTB WK (PUIHATIOB U APYTUX 000COOIECHHBIX OT HUX MOApa3AeICHUI.

Tperbe ycioBHe OTHECEHHs HEMOCPEACTBEHHO K CyOBEKTaM MaJloro WIIM K€
CpeIHEero MpeANpUHUMATENECTBA — O3TO OTpPaHHUYEHHUE IOJTHOTO Oo0beMa OOIIX
npoAak. BeIpyuka OT MOJHOW peanu3anuyd TOBApOB HEMOCPEICTBEHHO Oe3 ydera
JAHHOT'O HaJIoTa Ha BCIO J00aBJICHHYI0 CTOMMOCTb WJIM XK€ OajaHcOBas CTOMMOCTD
JAHHBIX aKTHUBOB 3a MPEIICCTBYIONIMA KaJCHIAPHBIN ol HE JOJDKHA MPEBBIIIATH
MOJIHOTO TIpe/esibHble 3HAUCHUs, KOTOpble ceiuac ycTaHoBJeHbI lIpaBuTEnsCcTBOM
P®. OOmias BbIpyyka OT BCEH peanu3alii TOBAPOB 33 KOHKPETHBIM KaJeHIapHBIM
r'OJl BCeria OnpeaessieTcs B mopsiike, kotopeiit ycranosieH HK [6, ¢.68].

B Tabmuue 1.3 mpuBeaeHsl ompeneieHHbIE MpeJesbHbIE 3HAUY€HUs OOUIei

BBIDYYKM B TOJHOM coOTBeTCTBUM C IloctanoBimenunem IlpaBurensctBa PO «O
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NpeeNbHBIX 3HAUEHHUSIX BBIPYYKH OT pealiu3aliii TOBapoB (paboT, ycmyr) s
KaXXJI0M KaTeropuu CyObEKTOB Majoro U CPeAHEro MpeanpuHuMarebeTBay [1].
Tabmura 1.3
OrpaHnyeHusi CyMMBbI BBIPYYKH OT peAIM3aluu TOBapoB (padoT, yCIyr) MaibIX U

CPEeIHUX TPEeANpUsTUN

Kareropus npeanpusitus Bripyuka ot peanuzamnuu ToBapoB (padoT, yciyr) 3a
npenmectpyronui roa 6e3 yuera HJIC, miH. pyo0.
Cpennee npeanpusTie 2000
Masoe npeanpusitue 800
Muxkponpeanpusitae (B COCTaBe MallbIX
IIpEANPUSATHI) 120

Hctounuk [6, €.68]

OcTaTto4yHasl CTOMMOCTh BCEX OCHOBHBIX CPEJICTB, a TaKKe HEMaTepPHAIbHBIX
aKTUBOB OIPECIIACTCA B IMOJHOM COOTBETCTBHU C JIAHHBIM 3aKOHOJATEIICTBOM O
3TOM OyxraiarepckoMm ydere. llpenenpHble >X€ 3HAYCHHWS JaHHOW OCTAaTOYHOM
CTOMMOCTH BCEX OCHOBHBIX CPEJICTB, a TaK)K€ HEMaTepHaJbHBIX aKTUBOB celddac He
YCTaHOBJICHBI. 3HAYUT, JUIS IIOJIHOTO OTHECEHUS JaHHBIX CYyOBEKTOB OOIIEro
IPEIIPHHUMATEIIHCTBA HETIOCPEICTBEHHO K MajbIM MPEANPHUATHIM HEO0O0XO0IIMO
PYKOBOJICTBOBATHCS BCEMH IPEICIbHBIMI 3HAYCHHUSIMH JIAHHOM BBIPYUKH.

B Poccuiickorn ®enepannu IMOCTOSIHHO NPEANPUHAMAIOTCS CYILIECTBEHHBIE
YCHJIMS TI0 Pa3BHTHIO MAaJIOro MpeanpuHuMarenbcTBa. Co3garoTcs ¢enepaibHbIe U
peruoHaIbHbIC IPOrPaMMBI roCyJIapCTBCHHOMN HOJITICPIKKH MaJioro
peIPHHUMATEIHCTBA, PAa3padaThIBAIOTCS 3aKOHOMPOCKTHL. TeM HE MEHee, Malloe
IPEITPUHUMATEIBCTBO MTPOI0JIKACT UCIIBITHIBATH CEPbE3HbIC TPYIHOCTH |5, ¢.128].

OTmeTHM, 9TO MUpPOBas MPAKTHKAa UCIOIb3YeT KPUTEPHUU OTHECCHHS (QUPM K
O0BEKTAaM MaJIOTO  TPEANPUHAMATEIBCTBA, Pa3pabOTaHHBIX W BHEJIPEHHBIX
MEXTyHApOHBIMU SKOHOMHUYECKMMH HHCTUTYTAMHU.

Tak, Mexnaynapoanas OpraHu3aiusi 3KOHOMHUYECKOTO COTPYIHHYECTBA H
pa3BHTHS, B KayeCTBE IJIABHOI'O KPHUTEPHUS HCIIOJIB3YeT YHCICHHOCTh 3aHATBIX:
(bUPMBI C YUCIICHHOCTHIO 3aHATHIX /10 19 denoBek - menkue, 10 99 - maneie, 100-499

YeJOBEK - cpeanue, ot 500 yenoBek - OOJbIIHE.
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B Yexun manbiM cuuTaeTcsi NpeanpHusITHe ¢ KOJTUUYeCTBOM paboTatomux 10 50
YEJIOBEK, 00BEMOM BAJIOBOTO 10X01a - 10 250 MIIH. KpOH M €CIH B €r0 yCTaBHOM
KanuTase A0JIA, IPUHAMJIEKAAA OJJHOMY UM HECKOJIBKUM HOPUANYECKUM JIMIAM, HE
SBIISIOIIUMCS] CYOBEKTaMH MaJIOTO MPEANPUHUMATENbCTBA, He peBbImmaeT 25%.

B I'epmanun u 1lIBenun oTHECEHUST MPEANPUATUNA K CEKTOPY MaJloro OM3Heca
OCHOBBIBAETCA MPEUMYLIECTBEHHO Ha IMOKa3aTese KoiaudecTtBa padoTaromux a0 500
yenoBeK. Ho, kpome 3TOro, BaKHyIO0 pOJIb UIPAET BHYTPEHHSS CTPYKTypa Majloro
MPEANPUHUMATENIBCTBA, KOTOPAsk ONPEAENSAETCS CACAYIOIUMH TOKa3aTEIsIMU: CTaaus
pa3BuTHs  (HayajbHasg, BBDKMBAHHE, POCT); OTpacieBas IPUHAMIEKHOCTD;
reorpaduyeckue  MacmTaObl — JEATENBHOCTH  (JIOKaJbHbIE,  pPErMOHAJbHBIE,
HaI[MOHAJIbHbIE); CHEIU(PUUECKHE XapaKTEPUCTUKU BIAJENbLEB U PYKOBOJIUTENIEH
(MHOCTpAHIIBI, KEHIIMHBI-TPEIIPUHUMATEIH U T.1.); TPOOJIEMbI, XapaKTepHbIC IS
npeaAnpusaTus (HanpuMep, GUHAHCHPOBaHKE, YIPABICHUE KAYECTBOM).

B CIIA nogxox K KpUTEpUsSM CEKTOpa MaJIOr0 MIPEANPUHUMATENIBCTBA
BKJIFOYAE€T HECKOJIBKO COCTaBIIAIOIIMX: KOJUYECTBO pabOTAIOIUX, 00BEM BaJOBOIrO
J10X0/1a, KOJIMIeCTBO Biaaeiblies [10, ¢.2]

B pa3BUTHIX cTpaHax Bce Malloe MPEANPUHUMATEIBCTBO OOBIYHO UTPAET OYEHD
BaXXHYIO POJIb HEMOCPEACTBEHHO B JIAHHOW YKOHOMHUYECKOM, & TAKXKE COLMAJIbHON U
MOJINTUYECKON Pa3IM4HbIX cepax BCEeH dKU3HH JTaHHOTO OOILECTBA.

Pa3Butre M Masioro u cpeaHero Ou3HEcCAa JOCTATOYHO Pa3HbIMU TEeMIIaMU
ceiiyac uaeT B OOJIBIIMHCTBE CTpaHax Bcero mupa. B EBporme ke cucrema gaHHOM
noanep kK u yperymmupoBanus MCbh crnoxwmnace emie B gainekux 1970-x romax. B
OCHOBE JAHHOIO TOJXOJa BCEro pa3BUTHE JAHHOM KOHKYpEHLMH, (PUHAHCOBas
MoJ/IepKKa, YIPOIeHHe HOPMATHBHOM 0asbl, COACHCTBHE B c(epe HCClenoBaHUM,
MIOMOII[b B 00YYCHHH BBICOKOKBATH(PHUIIMPOBAHHBIX KaapoB [63, ¢.100].

Tak B 'epMaHny BceM LIKOJIBHUKAM, a TAKXKE CTYAEHTaM, KOTOPBIE XKEIAIOT B
OyIyleM OTKPBITh ONpPEEICHHOE CBOE JEJNO0, MPeIaraloT UM ClelUalbHbIe KYpCHI.
B BenukoOputanuu BceM HOBUYKAaM JOCTYIHBI TOUTH O€CIJIaTHbIE KOHCYJIbTAllUHU, a

Tak)ke HeoOXOoJIMMble OW3HEeC-HacTaBHUKUA. Bo DpaHmmu, Te, KTO PENIMI OTKPHITh
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neno nu3 06e3paboTHBIX HA TPH TOJa MOJHOCTHIO OCBOOOXKIAIOTCS OT OOJBITMHCTBA
HAJIOTOB.

B CHIA, rme B mo0om Owu3Hece 3aHATA MOYTH KaXKJas TPEThS CEMbA,
TOCYJapCTBO CHJIBHO IIOMOTaeT OOJBIMMHCTBY MPEANPUHUMATENICH 3aKII0YaTh
KOHTPAaKThl C JIOCTaTOYHO KpPYNHBIMH MPEANPUITHSIMHU, a TaKXkKe T0JIy4aTh
ONPEACICHHBIC NPAaBUTEILCTBEHHBIE 3aKa3bl. KuTail, rie BeCh Malblil, a TaKXKe
CpeaHuN OW3HEC OYEeHb CWJIBHO 3aBsi3aH Ha OOJBIIOM KOJUYECTBE WHHOBAIIUH,
npeajiaraeT BCeM OW3HECMEHaM OIpE/IeNICHHbIE HU3KOMPOLIEHTHBIE CCYIbl IS
MOrameHusl KpeauToB. B SnoHmm ke rocyaapcTBO NIPENOCTaBISIET BCEM
MPEANPUHUMATENISIM CIIEUANIbHBIE YCIYTH HEMOCPEICTBEHHO B cpepe KOHCAIITHHTA,
pEKIIaMbl, a Takke moadopa kajapos [8, ¢.157].

JIro0ol mpennpuHUMAaTENh SIBISETCS OCHOBOM CpeHEro Kiacca — Haubomee
MPEACTABUTEIBHON HEMOCPEACTBEHHO IO YHUCIEHHOCTH, a TaKXE OYEHb AKTUBHO
BBIPAJKAIOIIEH BCE CBOM IMOJUTUYECKHUE MPEANOYTCHUSI TAHHOM 4acTu HaceneHus. B
YCIOBUSIX JIOCTaTOYHO YCTOMYMBOIO  COI[MAIBHO-3KOHOMHYECKOTO, a TaKkKe
MOJINTUYECKOTO PA3BUTHSL BCETO OOIIECTBA BCE MEJKHE MPEINPUHUMATEIN BCE XKe
OoJiee Ipyrux celyac 3aMHTEPECOBAHBI B MOCTOSHHOW MOMJIEPKKE TEMOKpPATHH, a
TaK)Ke TMOJUTHYECKON CTaOMIBPHOCTH HITH K€ YKOHOMHUYECKOH cB0oOoabI [62, €.58].

NmeHHo pasnuuHble MeEJKHe COOCTBEHHUKH Celdac MPOSBISIOT CaMyHo
OOJIBIIIYI0O aKTUBHOCTh U JIaXK€ MOXHO CKa3aTh OMPENCICHHYIO arpeCCUBHOCTH MPHU
MOCTOSTHHOM BO3HHUKHOBEHHUU YTpO3bl MO OTHOIIEHUIO K COOCTBEHHOCTH, TaK Kak
OOBIYHO B OTJIMYUE OT OOJBIIMHCTBA KPYITHBIX WJIU K€ CPETHUX COOCTBEHHUKOB, IS
BCEX BJAJCNBIIEB MAaJbIX MPEANPUSITHI BCSI HX COOCTBEHHOCTh, KaK TPaBUIIO,
ABJISIETCA TOYTH €JAWMHCTBEHHBIM CpPEJICTBOM [l CYIIECTBOBAHMS, a TaKkKe
BOKHEUIIUM criocoOoM Juisi caMoBbIpakeHusl. CpenHuil ke kiacc Ju0O0 cam
dbopMHpYyET BCE CBOM TMOJMTHYECKUE JBUKEHUS, JIMOO CTAHOBUTCS OMPEIEICHHBIM
00BEKTOM 1711 OOpbObI BCEX PA3JIMYHBIX MOJUTHYECKUX CHUJI 3a TOJoca CBOHUX
usbupareieit [40, c.42].

Pa3BuTne Manoro mpeanpuHUMATENbCTBA Celyac SIBISETCS TJIABHBIM KIIOUOM

J1s pOpMUPOBAHUSI KOHKYPEHTHOUM Cpefibl, @ TaKKe€ OTBEYAeT BCEM OOIIEMUPOBHIM
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TEHJEHIUSAM B (OPMUPOBAHUW OYEHH THOKOW TaKOW CMENIaHHOW SKOHOMHKHU, B
KOTOPOW TOJIHOCTHIO COYETAIOTCSI BCEe pa3Hble (HOpMBI JaHHON COOCTBEHHOCTH, a
TAKXK€ MOJEIN XO35UCTBOBaHUA. VIMEHHO pa3iMyHble MaJlble IPEANPHUATHS, KOTOPHIC
HE TpeOYIOT OYCHb KPYITHBIX CIEIUAIbHBIX HAYaJbHBIX WHBECTHUIIMHA, a TaKXKe
HMEIOIIME OYEHb BBICOKYIO CKOPOCTh CBOEr0 KalmMTajio000poTa, BCErja CIOCOOHBI
ONTUMAJBLHO U TOYHO PEIIaTh JF00bIC MPOOJIEMBI JIJIsl PECTPYKTYPHU3ALMU YIKOHOMUKH,
a Taxke (OPMUPOBAHUS WIIM YK€ HACHIIIIEHUS PhIHKA BCEX TMOTPEOUTEIHCKUX TOBAPOB
HETMOCPEJCTBEHHO B YCJIOBUSIX OYCHb HECTaOMJIbHOW JaHHOM SKOHOMHYECKOMN
CUTyalluH, a TAK)KE OTPAHUYEHHOCTU BCEX (PUHAHCOBBIX PECYPCOB.

JIrob6oit Manblii OWU3HEC JOCTATOYHO YACTO WrpaeT CHEIUATBHYIO pPOJib
OMPENICICHHOT0 WMHCTPYMEHTA JJIsI MOJHOTO YCTPAaHEHHsI BCEX AUCHPONOPLUNA Ha
OTJICJIbHBIX JAHHBIX TOBAPHBIX PBIHKAX. ['OCymapcTBeHHas € MOAJEpKKa JTaHHOTO
Majoro OusHeca aoctarodHo s @dexTuBHee Mo Bcem 3aTparam. Co3gaHue Bcex
HOBBIX pabOUYUX MECT, a TaKKe pa3BUTHE BCEil JOOPOCOBECTHOM KOHKYPEHIIMU, OYEHb
OBICTpOE HACBIIICHUE JaHHOTO pBhIHKA BCEMU TOBapaMM, a TakKXe YCIyramu,
BHEJIPCHHE HWHHOBAIlMM, BCE€ OTO CE€MYac MPOUCXOJUT HEMOCPEACTBEHHO Ha
BHYTPEHHEW HSKOHOMMKE JaHHOTO TrocyjaapcTBa OJjlarogapsi KOHKPETHOMY MaJIOMYy
ousHecy [66, ¢.50].

Besne B mupe n1t000e B3auMOJICHCTBUE BJIACTH HEMOCPEACTBEHHO ¢ OU3HECOM
CTPOUTCS HA JOCTATOYHO B3aMMOBBITOJHOW M JIOJATOCPOYHOU UX OcHOBE. IIpu Bcem
ATOM JII000€ TOCYJapPCTBO JOJDKHO CO3/1aBaTh OJaronmpusiTHbIC, a TAKKE CTaOWUIIbHBIC
MpaBOBbIC  YCJIOBUSA [JJII BCeX MOpeanpuHumarened, (opMupyeTr MOITHYIO
HEOOXOMMMYI0 HMHQPPACTPYKTYpy IS TIOMJCPXKKH, a TaKke o0ecreunBaeT
JIOCTATOYHO TMPUBJICKATEIbHbI HWHBECTHIIMOHHBIM HX KIMMAT, YCTPAaHSET BCE
aIMUHUCTPATUBHBIC Oapbepsbl, a TaKxe 3HAYUTETHHO MOBBIIIACT
KOHKYPEHTOCTIOCOOHOCTD Halllel HAIMOHAIBHONW YKOHOMUKH.

B cBow ke odepenb, OOJBIIMHCTBO U3 OM3HECMEHOB HEMOCPEICTBEHHO
MOMOTAlOT JIAaHHOM BJIACTH (PMHAHCUPOBATH OMPEICTICHHBIC COLIMATBHBIC TTPOTPAMMBI,
a TaKXe MPUOPUTETHBIE OTPACIH, MOJAJIEPKUBAIOT B CBOCH SKOHOMHUKE MPUHIIUIT

OCHOBAHHBI Ha JIOOPOCOBECTHOW KOHKYPEHIIMH, a TaKXe€ IMOJHOCTHIO PACIIUPSIOT
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HanoroobgaraeMyro 0a3zy M OpPraHuM3ylOT BCE HOBBIE M HOBbIE paboune mecta Jyis
obmiectBa. B cTpaHax ¢ yXe TOYHO CIOXKMBIICHCS PHIHOYHO-OPUEHTHPOBAHHON
HKOHOMHUKOH — J1I000€ IPeITPUHUMATEIBCTBO CUUTAETCSI OJJHOU U3 CaMbIX MAcCCOBBIX
KaTeropuii CcyObeKTOB 00IIEro MpeAnprUHUMATEIbCTBA. Malblie MPEANPUITHS BO BCEX
pa3BUTBIX CTpaHaX O4YeHb OJPQPEKTUBHBI HE TOJBKO Kak IPOU3BOAUTEIH
NOTPEOUTENBCKAX TOBApOB, HO M KAaK H3TOTOBUTENM HEOOXOIWMBIX IS
IPOU3BOJCTBA KOHEYHOW MPOIYKUMH 3JIEMEHTOB (TaKMX, KAK OTIEIbHBIE JETajH,
Malble MEXaHU3Mbl U 1oay(dadpukarbl), BBIIYCK KOTOPBIX [UIsl KPYIHBIX
peAnpusTHA HEBBITOIeH [63, ¢.100].

YpoBeHb pa3BUTHS MaJOrO0 U CPEAHEro IMPEANPUHUMATEIBCTBA SBIACTCS
OJHUM U3 BaXHEHUIIMX I[OKazareiaed creneHn HP(GEKTUBHOCTH pbIHKA U
KOHKYPEHTHOM JSKOHOMMKH. IIpm pocTe YHMCIEHHOCTH MalbIX NPEANPUITHH,
pa3BUTOil  HMH(QpACTpyKType UM  TOCYAApCTBEHHOW  NOJJEPKKE  Mayoe
IPEANPUHUMATEIBLCTBO MOXKET CTaTh A((PEKTUBHBIM CIIOCOOOM PEIICHUS Pa3IUYHbIX
HDKOHOMHYECKHUX U COLIMAIBHBIX 3a1a4.

B ycinoBusax nepexona Ha IOCTUHIYCTPUAIBHBIA IIyTh PAa3sBUTHUS Mallble
NPEANPUATHAS CTAHOBSTCS HEOTHEMIIEMBIM 3BEHOM B CTPYKTYpe OOIIECTBEHHOIO
BOCIPOM3BOACTBEHHOIO Ipoliecca, ©0e3 KOTOpPOro HEBO3MOXXHO  00€CHedHTh
YCHEIIHOE COLUAbHO-2KOHOMHUYECKOE pa3BUTHE 001IecTBa U pocT 3P (HEKTUBHOCTH
ITPOU3BOJICTBA.

YIayHbIM NPUMEPOM HCIOJIB30BAHUS BBILICIIEPEUNCICHHBIX [PEUMYILECTB
masoro o6usHeca sBisitorca CLIA u Kurtait. [IpuBegemM HEKOTOpbIE CTATUCTUYECKHE
JAHHBIC, HAIVIAHO MPEACTABIAIOIIKME pOJb MaJOro IPEeANPUHUMATENILCTBA B
9KOHOMHMKE 3THX cTpaH [15, ¢.320].

B CIIIA manblii 6u3Hec SBASETCS OCHOBOM Pa3BUTHS PHIHOYHOM YKOHOMMKHU.
UroObl Jiydllle MOHATH POJIb MAjoro HpeanpuHUMareiabcTBa B skoHOMHKe CIIA,
npuseneM cieayronue ganseie: B CIIIA nebombiue Ggupmbl mpousBoasat oosee 40%
BHII u nonoBuHy BajoBOro MpoayKTa 4YacTHOro cektopa. B oTnenbHBIX cdepax
HDKOHOMHKHM MAJIbIE MPEAIPUATHS 3aHMMAIOT TOMUHUpYIOIIee nosoxkenne. Ha noiro

MaJbIX GUpPM B ONTOBOM TOProBiie MpUxoauTcs — 86% BajIoBOro MPOAYKTa YACTHOTO
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cekTopa, B chepe odciayxkuBanus — 81%, B ctpoutennctBe — 80%, B puHAHCOBOMA
cepe — 60%, B po3HUUHON TOprosie — 55%, B 00pabaThIBAIOLICH MPOMBIIINIEHHOCTH
— 21%. Oco0yto poJsib Majblii OM3HEC UTPaAET B PEIICHUH TPOOIEeM 3aHATOCTH: Ooliee
MIOJIOBUHBI BCEX HOBBIX Pab0odmx MecT co3nmarotcs menkumu ¢upmamu. bonee 130
MJTH. aMEPUKAHIIEB MPSIMO WJIM KOCBEHHO 3apabaThIBalOT CPEJCTBA K CYIIECTBOBAHUIO
omarogapst MCII [15, ¢.321].

Marnbie npeanpusaTis 00€CIeUnBalOT CO3JaHUE U OCBOECHUE OKOJIO MOJIOBHHBI
Bcex HoBOBBeneHUMM B dkoHoMuke CIIIA, orHocsumxcss k cdepe HaydHO-
TeXHUYEeCKOoro mnporpecca. Ilpu 3ToM B cpeaHeM Ha OJMH JOJUIap 3aTpaT OHH
BHEJIpstOT B 17 pa3 0oJibllie HOBOBBEJICHUM, YEM KPYITHBIE TIPEATIPUSATHUA.

CekTop Kak Majioro, Tak U cpeaHero OusHeca HemnocpeacTBeHHO B EC
cocTaBiisieT okoio 99% mnpennpuatHii, a Takke 00eCIeYUBAET HEOOXOIUMBIMU
pabounMu MectamMu oOkojio 67% 3aHgaToro HaceineHus Bo Bced EBpomnbl. B
Coenunénnbpix IllTatax kak majnbie, TaK U CPEAHUE MPEATNPUSITUS COCTABISIOT OKOJIO
97% ot Bcex mpeanpusTHil, KOTOpble (YHKIUOHUPYIOT B SKOHOMHUKE, IJ€ 000
MaJiblii OM3HEC MOJHOCTHIO co3AaET Oosiee 52% HanMoOHANBHON X paboyeil CUibl, T.
€., JIBE TPETH M3 HOBBIX paboumx MecT Kaxawsiii rog. B Bemukooputrannum MCII
HAaCUUTHIBAIOT OKOJIO 12 MITH. 4eNOBEK, KOTOPBIE COCTaBIISIIOT OKOJIO 57% OT Bcero
YHCJIAa YK€ 3aHSATHIX B JAHHOM YAacTHOM cektope. B fnmonHum ke manbiii CEeKTop
3aHUMaeT OKoJo 99,2% OT Bcero umcia NMpeaupusTAd, a TAaKKE COCTaBIIET YXKE
oosee 71% oT Bcero umcia 3aHATHIX [45, €.12].

3a Te rojJpl, MoKa ObLIa MPOBEIEHA MOJUTUKHU JTaHHOM oTkpbiTocTH, MCII B
Kutae HemocpelCTBEHHO pa3BUBAIOCh, @ TAKXKE MPOJIOJHKAET pPa3BUBAThCSA cerlyac
OYeHb OYPHBIMHU TEMIIAMHU.

CexTopy Majioro WiH ke CpeHero Ou3Heca ceiiuac MpUHAMICKUT OKOJI0 64%
maTeHToB, 73% TEXHMYECKHMX HOBIISCTB, a Takke Oojiee 78% o0OImei HoOBOH
npoaykuuu Kuras. Ha ero momto ceiiyac mpuxoautcs okojio 50,6% HaIOTOBBIX
NOCTYIJICHUN B IaHHYIO Ka3HY 3TO# cTpaHsl [66, C.45].

[Ipu TOM B KaTeropuio JaHHBIX MajbIX TPEANPUITUN C HEIPEMEHHBIM YUCIIOM

3aHATBIX 10 100 demoBek oTHOCHTCA OKOJIO 98,9% mpennpustui u ToibKo 0,7%
b 2
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OTHOCSITCSI HEMTOCPEACTBEHHO K CPEAHUM NPEANPUITUSAM C KOJTUYECTBOM 3aHSATHIX OT
101 no 999 uenosek.

Bxiang manoro, a takxe cpeanero cekropa B BBII Kutas celiuac cocraBisier
okono 40%. JlaHHBIN CEKTOp CTal OYEHb BaXHBIM U3 (AKTOPOM I SKOHOMUKHU
Kuras, crumynupytonum poct BBII, OromkeTHBIX JOXOAOB, 3aHATOCTH, a TaKXKe
00eCcreunBaOIUM CTAOMIFHOCTD O0IIECTBA.

Manbiii ke Ou3HEC TIOCTENEHHO CTAHOBHUTCS TJIABHBIM JIOKOMOTHBOM
WHHOBAIlMOHHOTO Pa3BUTHUsI BCEW KUTAWCKOW DSKOHOMHUKH B IeJioM. Marbie
NPEANpUATHAS Celyac MPOU3BOJAT BcE OONBIIYIO M OOJBUIYIO MO0 00IIei
WHHOBAIMOHHON MPOAYKUWH, NPEACTABISAIOT OYEHb 3HAYUTEIIBHOE YHCIO BCEX
TEXHUYECKUX u300peTeHuii. OCHOBHAs K€ YacTh BCEH HKCIOPTHOW MPOAYKIIMU
Kuras taxxke mnpousBoaurcs B cexkrope MCII. B Kurtae maneie m cpegnue
NPEANPUATUS CYUTAIOTCS BAXKHEUIIUM UCTOYHUKOM SKOHOMHYECKOTO POCTa CTPAHBI,
KOTOPBIM CO37a€T OCHOBHYIO MacCy TOBAapoB U A(PHEKTUBHO pemiaeT mpodiemMy
3aHsATOCTU HaceneHud. Cdepa Manoro mpeanpuHUMAaTEIbCTBA CTajla HEOTHEMIIEMOM
4acTbl0  SKOHOMUKM  Kurtasg, Koropas  co3laeT  KOHKYPEHTOCHOCOOHYIO
WHHOBAIIMOHHYIO TPOAYKIIUIO U TEXHOJOTHUH, DKCIOPTUPYS] UX BO MHOTHE CTPaHbI
mupa [66, ¢.52].

I[lo cpaBHeHMIO ¢  JpyrMMM  BHJAMH  XO3SMCTBOBAHUA,  MaJloe
NPEANPUHUMATENBCTBO 00IalaeT PsIOM MPEUMYLIECTB M HEJOCTATKOB, YUYHMTHIBAS
KOTOPBIE TOCYIAPCTBO MOXKET MOCTPOUTD I(D(PEKTUBHYIO CUCTEMY TTOIJICPIKKH.

K cunbHbIM cTOpOHaM Mmaynoro Ou3Heca CileayeT OTHECTH €ro rMOKOCTh U
MOOHIIBHOCTD, TIO3BOJISIFONIME OTIEPATUBHO PEAarupoBaTh Ha 3alpPOCHl PhIHKA U OBICTPO
aJanTUPOBATHCS K TOCTOSTHHO MEHSIIOIIMMCS YCIIOBUSIM.

CyliecTBEHHbIM TNPEUMYIIECTBOM B MajoM OW3HEce SBISETCA BBICOKAs
CKOPOCTb TIPOXOXKJeHUs HWH(MOpMAIUU. ITO OOYCIOBICHO MEHBIINM O00HBEMOM
nHpopMaIuu, YeM Ha KPYMHBIX MPEANPUATHSX, U HEMOCPEACTBEHHBIM OOIICHUEM
PYKOBOJICTBA M MOTYMHEHHBIX [69, C.167].

K cnabbim cTropoHam Majoro Ou3Heca cleayeT OTHECTH BBICOKYIO CTEMEHb

PHUCKa. MHoroe 3aBMCUT HE CTOJILKO OT YMCHHUSA PYKOBOAUTECIIA, CKOJIBKO OT
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BO3JIEUCTBUs BHEIIHEN cpeabl. [1oaToMy B KpU3HCHBIE JUIsi S3KOHOMHUKH NEPHUOIBI B
MEPBYI0 OYepeh HWMEHHO HEOOJbINE TPEANPHUATHS CTAHOBATCS OaHKPOTaMHU.
Hpyrum cnabbiM MECTOM Malloro Owu3Heca SBISIETCS HHM3Kas BO3MOXKHOCTh
HAKOIUICHHs KanuTana. Kak mpaBuio, sl pacIIUPEHUsT MPOU3BOJCTBA BIIAJICIIBIIbI
Majoro OW3Heca MOTYT BBIJCIHUTH JUIIbL HE3HAYUTENIbHYIO 4YacTh KamuTtaja. EcTb
OTPAaHUYCHHUS U B MOJYYCHUU KpeauTa. Y Majaoro OM3Heca HET I0CTaTOYHBIX CPEJICTB
JUUISL BBITIATBI BRICOKOTO MpolieHTa. Majnomy OM3HECY NIPaKTUUE€CKU HET IPUMEHEHUS
B OTpaciiax, TpeOyroumx OonpmuX kKanuTaioBioxeHuil. Cdepa ero nesarenbHOCTH
OTpaHuyYEHa. Y NPEANPHUATHS HET BO3MOXHOCTH IMOKYINATh CHIPHE OINTOBBIM ILIEHAM,
TaK KaK 3aKylKH OTpaHWYEHHBI MaclmTaboM mpou3BojacTBa. MM Takxke He IO
CpeACTBaM OpraHM30BaTh COOCTBEHHYIO CITY)KOy MapKeTHHra U JuiIepckyro cethb [20,
c.108].

Yro kacaetcsi mpaBoBbIX acnekToB (yHkiuonupoBanus MCII B Poccun, TO
31€Ch CTOUT OTMETUTH PAJ OCHOBHBIX HOPMAaTHBHO-TIPABOBBIX AKTOB, KOTOPBIE
PETIaMEHTUPYIOT IESITEIbHOCTh MPEANPUHUMATENECH 3TOro HampasiieHus. [Ipu stom
MHOTME€ HOPMAaJIbHbIE aKThl PACCUUTAHBI B 1[€JIOM Ha IPEAIIPUHUMATEIIEN, TO €CTh HE
TOJBKO Ha MAJIOE U CPEAHEE IPEANIPUHUMATEIIBCTBO.

B nepByro ouepenb otMetum dDenepanbHbli 3akoH «O pa3sBUTHMH MaJioro U
CpeIHero mpeanpuHuMarenscTBa B Poccniickoit @eaepanum» ot 24.07.2007 Ne 209-
®3, KOTOPBIM PEryIUPyET OTHOUIECHUS, BO3HUKAIOIIME MEXIY HOPUINYECKUMU
JuamMu, (pU3NYECKUMH JIMIIAMH, OpraHaMd TOCYJIapCTBEHHOU Biactu Poccuiickoit
depneparuy, oOpraHaMu TOCYJApCTBEHHOM  BiacTh CcyOBbeKTOB  Poccuiickoit
denepany, opraHaMl MECTHOTO CaMOYIpaBiieHUsI B cdepe pa3BUTUS MaJOro H
CpEIIHET0 TPEANPUHUMATEIHLCTBA, OMNpEACNsieT TOHSATHS CYOBEKTOB MaJIOr0 H
CpPEIHET0 MPEeANPUHUMATEIHCTBA, HHPPACTPYKTYPHI MOAJAEPKKHA CYyOBEKTOB Majoro
U CPEIHErO MPEeANPUHUMATEIILCTBA, BUIBI U (OPMBI Takoi mozaepkku [50].

Heo6xonumo otmeTuTh HOBYIO penakiuio O3 «O rocynapcTBEHHON MOJUTHKE
10 Pa3BUTHIO MAJIOTO INpeanpuHuMarenscrsa B Poccuiickont denepannmn», OCHOBHAs

unaes Koroporo 3akmodaeTcs B 3ameHe D3 Ne@8 or 1995 roma HOBBEIM
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3aKOHOAATEIbHBIM aKTOM, MPEIyCMaTPUBAIOIIMM COBEPIICHCTBOBAHUE CHUCTEMBbI
roCyJ1IapCTBEHHOM MOJIEPKKHU MajIoro Ou3Heca.

[Ipeanpunumarenbckas JeATEIbHOCTh MonagaeT B cdepy AesTeNbHOCTH
TPaXKJAHCKOIO IIpaBa U YroJIOBHOTO 3aKOHOJATENbCTBA: B I paxknanckom koaekce PO
JTaeTCsl ee MOHATUE U (DOPMYIUPYIOTCS YCIOBHUSI €€ OCYIECTBIICHHUS, a YTOJOBHBIMI
kogekc P® (cr. 171) ycraHaBaMBaeT OTBETCTBEHHOCTh KaK 3a BEJCHHC
MpEANPUHUMATEIILCKON  JEATeIbHOCTH 0€3 JIMIEH3UMH, TaK U 3a HapylICHHE
pasnu4HbIX, peryaupyemsix U 'K P®, ycnosuii aurensupoBanus [13].

Tak, I'K P® saBigercs mnpaBoBod 0a3o0if, Ha KOTOpPOl OCHOBaHa
NPEANPUHUMATEIIBCKYIO JIESITEIbHOCTh B IEJIOM. Perucrpamuss KOMMEpPUYECKHX
OpraHu3aliii OCYIIECTBJISETCS TOJBKO B OpPraHU3aIMOHHO-TIPABOBBIX (opMax,
npeaycmMoTperHbsix  ctatbet 50 I'K  P®. HeoOxoaumocTh JIMIIEH3UPOBAHUS
OTHEJIbHBIX BHUJIOB XO3AMCTBEHHOW JeATelIbHOCTH 3akpemieHa B ['K PO mud
¢usnueckux Jun B cT. 23 u s ropuaudeckux jui B cr.49. Cr. 153 T'K P®
OMpeNeaeT CAENKY KaK ACHCTBHE rpaxaaH U IOPUANYCCKUX JIUI], HAIIPaBJICHHbBIC Ha
YCTaHOBJICHHE, U3MEHEHHE WM MPEKpaIleHUe T'PAKJAHCKUX MPaB U 00S3aHHOCTEH.
[To oOmieMy mpaBuily OpraHU3alMK JTOJHKHBI COBEPIIATh CACIKUA MEXIY CO0O0M U ¢
rpakaaHamMu B mucbMenHoi ¢opme (moamn.1 m.1 cr.161 'K P®D) [13].

Cormacio 1.2 c¢r1.34 KOHCTUTYUMHM HE€ JOMYCKAETCA HSKOHOMHYECKAs
NeATENIbHOCTh, HAIlpaBJICHHass Ha  MOHOINOJM3ALMI0 U  HEI0OPOCOBECTHYIO
KOHKYPEHIIHUIO.

Baxknyro poJsib Urpaetr MmpaBoBO€ PEryJUpPOBAHHE HCIIOJIH30BAHUSI HAEMHOTO
Tpyna. ['paxaanckuii konekc PO ¢ 1995 rona u HoBast penakuus TpymaoBoro kojaexca
c 2006 roma ypaBHSIM B TpaBax WHAMBUAYAJIbHBIX MPEANPUHUMATEICH C
IOPUIMYCCKAMU  JIMIIAMA - KOMMEpPYECKUMHU  opranm3amumsmu (1.3 cr.23).
Omnpenenennbie 00s13aHHOCTH BO3JIOKEHBI HA paboToareniell 3akoHaMU O 3aHATOCTH,
«O KOJIJISKTUBHBIX JOTOBOpaxX U coryameHusx», «O mpodecCuOHaIbHBIX COI03axX, UX

MpaBax M rapaHTHUSIX AEATEIbHOCTY, «O colManbHON 3amuTe nHBaIuI0B B POy, YK

P®.
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Cormacao 3akony P® «O0 oxpaHe okpykKaromel TpUPOAHOW Cpemb» Ha
IpPEeANPUHUMATENEH BO3JIOKEHBI OOS3aHHOCTU COOJIFO/IaTh HOPMATUBBI IPENEIBHO
JOMYCTUMBIX KOHIICHTPAllUid BBIOPOCOB BPEAHBIX BEHIECTB M JPYTUX BPEAHBIX
(GU3MYECKUX BO3ACHCTBUH C OTBETCTBEHHOCTBIO 3a HAPYIICHHWE CTPOUTEIIBHBIX,
CaHUTAPHO-TEXHUYECCKHX, SKOJIOTUYCCKIX HOPM U TipaBui [53].

[IpennpusTusiv, 3aHUMAIOMIKUMCA Pa3pabOTKOW MECTOPOXKIACHHUM IMOJIE3HBIX
HCKOMAEMBbIX, CIEAYEeT PYKOBOJICTBOBATHCS MOJIOKEHUAMHU 3akoHa PD «O Hempax»
ot 16.04.92, cTaThsa 22 KOTOPOTO OMNpeJeNseT MpaBa U 00S3aHHOCTH IOJIb30BaTENsA
Henap [49].

OcyuiecTBiIeHUE PEKIAMHOM JESTEIbHOCTH CBA3aHO C HEOOXOAMMOCTBIO
coomonenus CMII nonoxenuit 3akona P® «O pexname» mnpu TPOU3BOJCTBE,
pa3MEIIEHNN U PACHPOCTPAHEHUH PEKJIaMbl Ha PBIHKAX TOBApOB, pabOT M YCHYT C
Y4ETOM MHBIX HOPMATHUBHBIX MPABOBBIX AKTOB, U3/1aBAEMbIX B COOTBETCTBUU C ATUM
3akoHOM [51].

Baxnelimee 3akoHomarenbHoe TpeboBanue k CMII - obecneueHue
TpeOyeMoro KadecTBa MNPOAYKIIMU (TOoBapa, pabOThl, YCIyru), KOTOpas IJOJDKHA
COOTBETCTBOBATh O00S3aTEIbHBIM TPEOOBAaHUSAM CTAaHAAPTOB, YCIOBHUSM JIOIOBOPA,
OOBIYHO  TIPEAbSBISIEMBIM  TpeOOBaHUSM, HWHPOPMAIMH,  MPETOCTABICHHOU
M3rOTOBUTENIEM, MCIIOJHUTENEM, MPOAABIOM. PemeHunto 3Toi npodieMbl MOCBSIICH
3akoH PO «O 3amnute npas notpeduteneit» ot 07.02.92, B COOTBETCTBUU ¢ KOTOPHIM
U3/IAI0TCS MHBIC 3aKOHOaTeIbHbIC akThl PD [48].

Hensam npuaaHus NpoAyKIKUU TpeOyeMOro ypoBHS KayecTBa, OOECIICUCHHUS €€
0€30MacHOCTH JIJISl OKPYIKAIOIIEH Cpefibl, KU3HH, 3J0POBbS U UMYIIIECTBA CIYXKUT U
cragmpaptuzanus. 3akoH P® «O cranmaptuzanum», npuHAteii  25.06.93,
MpeayCMaTPUBAET, YTO CYOBEKThl XO3SMUCTBEHHOU NEATEIIBHOCTH MPOBOJAT PadOThHI
M0 CTaHJAPTU3ALNHU, PYKOBOJCTBYSCH MOJOKEHUSIMH 3aKOHA [52].

CooTBEeTCTBHME TPOAYKIIMU YCTAHOBJICHHBIM TPEOOBAHUSM OMPEICIICTCS
NyTeM ee cepTU(PUKALUU, TPOBEICHNE KOTOPOM OCYIECTBISETCS COTJACHO 3aKOHY

P® «O cepruduxanuu, mpoaykiuu u ycayr» ot 25.06.93 r.
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Bwmecte ¢ tem 3apCryJIMpoBaHHOCTL OTpaACIv, 94aCTOC BHCCCHUC IIOIIPABOK B
HOPMATUBHBIC  IIPABOBBLIC  NOKYMCHTHI, HEOOCTAaTO4YHAaA HH(i)OpMHpOBaHHOCTB
CY6'I>€KTOB MaJIOTO OM3HECA O BO3MOKHOCTH IMOJIy4YCHUA (bI/IHaHCOBI)IX PECYPCOB OT
rocyaapcrBa, HCCOIJ1aCOBAaHHOCTb JOKYMCHTOB JIPYT € APYTOM OCJIOKHAIOT Pa3BUTHC

MaJIOTO U CPETHETO MPeIPUHUMATEIHCTBA B PETHOHAX HAIlIeH CTPaHBbI,
1.2.  Bugst u popmsl kpeauroBanusst MCII

baHkOBCcKO€ KpenuTOBaHHE MPEACTABISIET CO0OW aKTUBHYIO OaHKOBCKYIO
OTepali0 KPEIUTHBIX OpraHU3aluid MO Pa3MELIEHUI0 OT CBOEro MMEHU M 3a CBOM
CUeT MPUBIICYCHHBIX BO BKJIAJbI JEHEXKHBIX CPENCTB (DHU3MUECKUX U FOPUIUIECKIX
mury (1. 2 4. 1 c1. 5 3akoHa 0 6aHKax).

Ycnex, Kak MaJloro, Tak U CpeHEro OU3Heca 3aBUCUT OT MIPABUIIBHOTO BbIOOpPA
Buaa U GpopMel kKpeauta. U 3mech rmaBHOE — MOHUMATD 1I€JIb TPUBIICYCHHS 3a€MHBIX
CPEICTB U BHUMATEIbHO U3YUYUTh YCIOBUS KPEAUTOBAHUS.

Obpamenne kK BuIaM W (GopMaM KPEIUTOBAHUS SIBISETCS HCXOIHBIM
MOMEHTOM JJid pa3pabOTKU aBTOPCKHX Kiaccupukauuii ¢GopM OAHKOBCKOIO
KpEAUTOBaHUS U (PAKTOPOB, JETEPMUHUPYIOLIUX OaHKOBCKOE KPEIUTOBAHUE MAJIOro
U cpeliHero Ou3Heca.

Kpeautbl ais X03SUCTBYIOIIUX CYOBEKTOB KIACCU(PUIMPYIOTCS MO TaKUM
pU3HaKaM, KakK:

— cdepa NpUMEHEHUS KPEAUTa,

— CPOK Kpe/IuTa;

— MJIATHOCTb KPEANTA;

— obecrieueHHOCTh KpeauTa [26, ¢.157].

PeanpHOCTH neHE)xHOTO 000poTa coBpeMeHHoM Poccun (Bbicokas MHQpIAIMS,
ObicTpoe oOeciieHeHre OaHKOBCKOIO KalluTalla) CYIIECTBEHHO BUOU3MEHSIOT
YCTOSIBIIMECS. B MHUPOBOM MpakTHUKE CTaHAApThl CpoyHOro kpenuroBaHus. Ilo
MHEHUIO OOJIBIIMHCTBA POCCHUHCKUX IKOHOMHCTOB, K KPAaTKOCPOYHBIM OTHOCSTCS
cCybl cpokoM 110 1 rona, cpenHecpodHbIM — OoT 1 710 3 JIeT, JOATOCPOYHBIM — CBHIIIIE

3 ner.
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B Hacrosiiee Bpemsi KpeAWTOBAHHWE MaJloTO OW3HEca SIBISETCS OJHUM W3
HanOoJiee TPHOPUTETHBIX ¥ TMPUOBUILHBIX HAMpaBICHUN JESITEIBPHOCTH OAaHKOB.
bankosckue npoayktsl st UIT u OOO cranoBsitcs Bce Oosiee nonynsapHbiMu. Cpean

cambIX BocTpeOoBaHHBIX GopM KpeautoBaHusi MCII MOKHO BBIJEIUTS:

CTapTOBBIN KPEIUT WM IKCIpecc KpeauT (0e3 3aora);

- OaHKOBCKOE KpEIUTOBAHUE HA pa3BUTHE OM3HECA;

- KpPEIWTHI Ha TIOTIOTHEHUE O0OPOTHBIX CPEJICTB;

- KpeauThl Ha TPUOOPETEHHE OCHOBHBIX CPEJICTB;

- osepapadt [27, €.249].

Hexoropsie aBTopsl, Takue kak J[.C. benu, I'.A. bynuu, B.O. Knumenko npu
PacCMOTPEHHH B KaueCTBE 3aeMIIUKa CyOBhEKTa Majloro OM3Heca B JOJTOCPOUYHOM
KPEIUTOBAHUU  BBIJEISAIOT (DMHAHCOBBIM  JIU3UHT, (paHYal3UHT, BEHUYYpPHOE
dbuHaHCUpOBaHUE; B KPATKOCPOYHOM KPEIUTOBAHUU — MHUKPOKPEIUTOBAHHE,
oBepaApadT, (GaKTOpUHT, KpeAUTHAs  JIMHUS, BEKCEIbHOE  KpPEIUTOBAHUE.
Knaccuduxanus He siBIs€TCS MOJHON U TOYHOM, TaK KaK HE BCE BUJIbI KPEIUTOBAHMS,
MpenocTaBiisieMble OaHKaMH, JCHCTBUTEIBHO BOCTPEOOBAHBI M JOCTYIMHBI MaJIOMY
Om3Hecy B poccuiickux peanusx [4, €.6], [7, ¢.47], [22, ¢.233].

Hpyrue aBtopsl, Takue kak 3.B. KokoeBa, M.FO. KocThikoBa mnpemiararor
BBIJICTSITH B TMEPEUHE MPEJOCTABISIEMbIX OTCYECTBEHHBIMM OaHKaMH KPEIUTOB
cyOBbeKTaM MaJIoro Ou3Heca JBE TPYIIIbI:

1. KpaTtkocpouHble KpeAUThl, BKIFOYAIOIINE CAMOJIUKBUIUPYIOIIUECS KPEIUTHI
Ha T[IOMOJHEHHWE TOBApPHO-MATEPUAIBHBIX 3alacoB, KPEAUThI MOJ OOOPOTHBIN
KaluTall, KPEIUThl Ha CTPOUTEIBCTBO, KPEAWTHI JUJIEpaM IO IIEHHBIM Oymaram,
KPEIUThl PO3HUYHBIM TOPIOBIAM, KpEAUTHl MOj obecreueHrne axkTUBaMu (IO
JNEeOUTOPCKYI0  3aJI0JDKEHHOCTh, (AKTOPUHT M HA  MOMNOJHEHHWE TOBApHO-
MaTepHAIbHBIX 3aIacOB), KPEAWUTHAS JIMHUSA, IEPMAHCHTHBIE CCY/bl HA MOIMOJTHCHHE
obopoTtHoro kanutana [24, ¢.522].

2. Jlonrocpo4yHble KPEAWUTHI: CPOUYHBIC KPEAUThl Ha MPUOOpETECHHE

o0OpyZIOBaHUs, 3aHUM W COOPYKEHUH; PEBOJBBEPHBIC KPEIUTHBIC JIMHHH;
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IPOEKTHBIE KPEIUTHl; KPEAUTHl Ha MPUOOpETEHHE IPYrHX MpeanpUHUMATEIbCKUX
dupm [26, €.158].

B oreuecTBeHHON 0aHKOBCKOW MPAKTHUKE MOXHO YBHUJIETb JIPYTU€ MPU3HAKU
knaccupukanuu. Tak, cCynbl AJis Majnoro OW3Heca pas3eNsioTcs Ha JBa OJoKa:
KPEIUThl IOPUIAUYECKHUM M CCYIbl (U3MUECKUM JHIaM (MHIUBUAYaJIbHBIM
npeanpuauMarensaM). IlomoOHas kiaccudukanus OKa3pIBae€TCS BAXKHOM Kak I
nuBepcu(pUKAIIMM  pUCKAa KPEAUTHBIX BIOXKEHUH, TaKk U JUIsl OpraHHU3aliH
KpeauToBaHus (MOPsIKA BbIIAYH, 0DOPMIICHHUS], TOTAIICHHs], 00ECIICUSHUS KPEAUTA).

[IpakTuka 3apyOexHbIX 0aHKOB, CBUAECTEIBCTBYET O TOM, UTO B KaXKJIOM CTpaHe
CIIO)KMJIUCh  CHEHU(PUUECKHE KpPEOUTHbIE MPOAYKTbl, KOTOpPbIE HE BBOIWINCH
«CBEpPXY», a SBWINCH pPE3YyJIbTaTOM JUIMTEIBHOTO COTPYJHHUYECTBa OaHKOB C
KJIIMEHTaMH, Yy4Ye€Ta KOHKPETHBIX MOTPEOHOCTEW 3aEMIIMKOB, OOYCIOBIEHHBIX
OOBEKTUBHBIMU 3aKOHOMEPHOCTSIMH 00OopoTa ux kanurtana. B CIIA naubonbiiee
pacnpoCTpaHEeHUE MONYYWIH KPEAUTHbIE JUHUM, B ['epMaHuu — KpeauTOBaHUE Ha
OCHOBE KOHTOKOPPEHTHBIX CUETOB, B BennkoOputanuu — oBepapadtel. OOmmuM 1is
JAHHBIX KPEAUTHBIX MPOIYKTOB SIBJISETCS MEXAHW3M 3aKJIIOYEHHS JIOJITOCPOYHOIO
KPEIUTHOTO COTJIalIeHUs! 00 YCTAHOBJICHUH JIMMHUTA KPEAUTOBAHUS U CPOKE €ro
neicreus [63, €.99].

banku OOBIYHO OIIEHMBAIOT KPEIWUTHI, BBIJAHHBIE MajoMmy Ou3Hecy, Oojee
PUCKOBAHHBIMH, YEM JAPYTUM KOPIOPATUBHBIM KJIUEHTaM. Ba)kHO OTMETHUTH, UTO BO
MHOTHX 3alaJHbIX CTpaHaX Ha KpPEAUTOBAaHMM JTOTO CErMEHTAa SKOHOMHUKH
CHCIMATU3UPYETCS HEOOJIbIIIOE KOJIMYecTBO OaHkoB [17, €.4].

JlecsiTuneTne Hazajq 3amajHble OaHKH, cleAys aHaJOTUU C MOTPEOUTENHCKUM
KpEIUTOBAaHUEM, HAYaJd TMPUMEHSTh TMPU KPEAUTOBAHMM MaJoro Ou3Heca
CUCTEMHBIA MoaxoJ. CUuTanoCch, 4TO JAHHBIM MOJAXOMA MPU KPEAUTOBAHUU MAJIOTO
ousHeca 6oisiee F((PEKTUBEH ¢ TOUKU 3PEHUS PACXOJIOB, HEXKEIH OTICIHHBIA aHAN3
KaXJ0T0 3aeMIlKa. CUCTEMHBIN MOIX0/1 BKIIIOYAI:

— METOJl KPETUTHBIX CKOPPHUHIOB;

— MCIOJIb30BaHUE UCKYCCTBEHHOI'O MHTEIUIEKTA;

— IIUPOKO MPUMEHSEMbIC IUMHUTBI 110 OBepApaAPTY.
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[log mpuMeHEeHHEe METOJOJIOIMH CTaHJAPTHOTO KPEAWTOBAHUS MOIMAJAIOT TE
KPEIUTHBIE TPOAYKThI, COMPOBOXKJECHWE M aHAJIU3 3a8BKU II0 KOTOPBIM YCIOBHO
IOCTOSTHEH M NPEANOoIaraeT MUHUMAaJIbHbIE 3aTpaThl TpyJa OAHKOBCKOIO paOOTHHUKA
Ha CcOOp J[JaHHBIX, W3Y4YEHHE M aHAIU3 KPEAUTOCIOCOOHOCTH 3aeMIIHKa —
npennpusiTus Mainoro OwusHeca. Puck mo caenke B OOJNBIIMHCTBE CIIydaeB
IPOCUYHUTHIBACT CIIEIUANTBHO pa3paboTaHHas MporpaMma U (W) peuieHHe Mo CCINKe
B KOPOTKUIA CPOK (710 7 AHEH) mpuHUMaeTcs anaeppaiirepom. [Ipeumymectsom hopm
KpPEAUTOBAHUS, OTHOCSILUXCS K 3TOM TpyMIIe, SBIAIOTCA MUHUMAJbHbBIE TPEOOBaHMUS
[0 MPEAOCTaBIIEMOM B OaHK JOKYMEHTAlMM W KpaT4yallllie CPOKU IMPUHATHS
peleHus o mpeaocTaBieHun kpeaura [38].

MeTtonooruss UHAUBUYaIbHOTO KPEAUTOBAHUS MpPENCTaBIseT coloil Oonee
TpyJd03aTpaTHbIi BapHaHT pabOThl C KpPEAUTHOW 3asiBKOM kiaueHTa. [laker
JOKYMEHTOB, NPEIOCTaBISEMBbIX KIMEHTOM B O0aHK, yBEJIMYUBAETCS B pasbl, W,
CJIEI0BATEIbHO, PACCMOTPEHUE 3a4BKU U MPUHATHE PEIICHHS] MOXET 3aHATh OOJbIIe
BpEMEHHU (10 TOJa — MPU MPOEKTHOM (PMHAHCHUPOBAHUHU), YTO CYLIECTBEHHO BIIHSIET
Ha JIOCTYITHOCTb KPEIUTOBAHUA Ul NMPEANpUsATHl manoro OuszHeca. CIOKHOCTU B
COCTABJICHHH 3allpaliMBaeMoil OaHkamu MHGOpMAIMU O NPEANpUATAN (HaIpuMEp,
IUIaH MPOJAYXK OpraHU3alH, THBECTULIMOHHBIN MTPOEKT) JEIaeT TAKOE KPEAUTOBAHUE
HEMPUBJIEKATEIbHBIM JUIsl TE€X MPEACTaBUTEIEH Majloro MNpeanpUHUMATENbCTBa,
KOTOpbIE HE pacCIoJiaraloT CHEUAIbHBIMA 3HAHUAMH WIM XOPOLIO OOYy4YEeHHBIM
mraroM. Ho 3HauuTenbHbIM MIIOCOM (OPM KPEIUTOBAHMS, OTHOCSIIUXCS K
WHIUBUYAIbHON paboTe ¢ KPEAUTOM, SIBJISIOTCS JUIMTENbHBIE CPOKUA KPEAUTOBAHMUS,
NoJpOOHBIA ydeT BceX MOTpeOHOcTeH Ui 3aeMIlukKa, a s KpeauTopa —
KayeCTBEHHBIN MOAPOOHBIN aHATU3 KUZHEACITEIbHOCTU MPEANPUATUI-3aeMIIIUKA U,
CJIeJIOBAaTENIbHO, CHUYKCHHE PUCKOB 10 cienke [44, ¢.354].

K nambonee nepcrnekTUBHBIM (popMaM OAHKOBCKOTO KPEAUTOBAHUS CYOBEKTOB
Majoro OW3Heca OTHOCUTCS MUKPOKPEAUTOBAHHE. DTO CHUCTEMA 3KOHOMHYECKHUX
OTHOUIEHUH, B KOTOpbIE€ BCTYHAIOT YYaCTHUKHM NPEIOCTABICHUS M MOJYyUYCHHUS
MUKpPOKpPEIUTA, IPUYEM €0 pa3Mep YCTAHABIMBAETCS ISl OMPEIEICHHBIX LIEJIEBbIX

rpynn HOPMAaTUBHBIMU JOKYMEHTAMM M BBIJAETCS 3aeMIIUMKaM IO 0COo0O0i
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Metoaosiorud. Hapsigy ¢ OCHOBHBIMM MPUHIIMIAMU KPEIUTOBAHUST MUKPOKPEIUTHI
MMEIOT CBOM 4YEPThl — OPHEHTAIMIO HAa TNOTEHIMAJbHBIX 3aEMIIMKOB W3 4YHUCIA
CyOBEKTOB Majioro Ou3HEcCa, MMEIOIIMX OIpe/elIeHHbIE O00Ilrue XapaKTepUCTUKU
(coruabHbIN CTaTyC, TOJOBOW JOXOI, OTPACIb JACSITCILHOCTH).

MukpokpeauTsl — HeOobIHe 3aiiMbl, OT 30 ThICSY pyOsei 10 3 MIIH. pyOIIeH,
— caMbIid BOCTPEOOBAaHHBIN KPEIUT MJIsl MpeacTaBuTeneit mamoro ousHeca. [Tomyuuts
KPEIUT MOXHO B CIEIHUAIN3UPOBAHHOM areHTCTBe «MUKpOPUHAHC», KOTOpOE
CHenuaIu3upyercd Ha ero Bbljaue (co3gaHo mpu JlemapraMeHTe MOAACPKKUA U
Pa3BUTHS MaJoro mpeAnpuHUMAaTebcTBa MOCKBBI), a Takke B TakMxX OaHKaX, Kak
Co6epbOank, bank Mocksbl, BTB 24, ITpomcBsizn0ank [58].

MukpodrHaHCUpOBaHUE PEIIAET JBE BaKHEUIITNE 3a/1a4u:

—  BO-TIEPBBIX, T[OMOTraeT  pa3BUBaThb Malbli  OW3HEC, mpuydas
IpeanpuHUMarenel padoTaTh ¢ 3a€MHBIMU CPEJICTBAMH U (POPMHUPOBATH KPEAUTHYIO
HUCTOPHUIO;

— BO-BTOPBIX, COACHCTBYET MPEOAOJICHUIO O€THOCTU U O€3pa0OTHIIHI.

MuUKpoOKpeuThl Ha OTKPBITHUE COOCTBEHHOTO Jiefla WJIM €ro pa3BUTHE
HayuMHAIONME OW3HECMEHBbl MOTYT TMOJydaTh IMpPU MOJAEPKKE TrOoCyAapcCTBa.
Y1onHOMOYeHHbIE TOCOAHKH YK€ Hayajdd HECKOJIbKO NWJIOTHBIX IPOEKTOB TIO
KPEJIUTOBAHUIO MUKPO(DUHAHCOBBIX OpraHU3allui — MOTPEOUTEIbCKUX KOOIEPAaTUBOB
IpaXKJiaH, CEIbCKUX MOTPEOUTEIBLCKUX KOOMEepaTuBOB. IIpoekThl Takke oOJseryar
JOCTYTl MaJIbIX TPEanpusituii, GpepmMepoB, WHIUBUIYAIbHBIX MPEANPUHUMATENICH K
3a€MHBIM pecypcaM, KOrja UM HY>KHbI HEOOJbIINE U «KOPOTKHUE)» JICHBIU, HAIPUMED,
JUIs. TIOKYNKH TOPIOYEr0 Ha BpEMsl CEBa, PAacueTOB C IMOCTaBIIMKaMH. bankam ¢
TaKUMH KPEIUTAMU BO3HUTHCS HEBBITOJTHO — OHM HEPEHTAOEIbHBI M TPYAO03aTPATHBI.
[Ipu 5TOM rocynapcTBO CTapaeTcss MUHUMHU3UPOBATh BCEe (POPMATILHOCTH TP BbIJaue
MHUKPOKpeauToB [26, ¢.160].

dopmbl  OpraHM3alui  MHUKpO(UHAHCUpOBaHUS B  Poccuu  aKTMBHO
obcyxnatorcsi. OgHUM W3 BapUAHTOB BUAUTCA COTPYIHUYECTBO MEXKAY JBYMSI
CEKTOpaMH — HeOAHKOBCKUMHU MUKPO(DHUHAHCOBBIMA MHCTUTYTAMU U KOMMEPYECKUMHU

OaHKaMH. PBIHKy MI/IKpO(l)I/IHaHCI/IpOBaHI/ISI A1 IMOCTYNATCIbHOTO  ABMIKCHUA
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HEOOXOJMM JOCTYN K pa3HbIM MCTOYHHMKAM 3a€MHOT0 KamuTana. A OaHKH HMEIOT
CBOOOJHBIE KPEIUTHBIE PECYPCHI, KOTOPhIE MOTYT OBITH MCIOJIb30BaHbl B KA4€CTBE
3aiiMOB I HEOAHKOBCKUX KPEIUTHBIX OpraHu3alil. DTo NPUBEAET K IMEpeIuBy
JIEHEXKHBIX CPEJICTB U3 OAHKOBCKOM CUCTEMBI B NapabaHKOBCKYIO.

Crnenyromieit BoctpeboBaHHOM (hOpMOM KpeauTa AJig MaJIoro Ou3Heca SBIsieTCs
oBepApadT. DTOT KpeAUT MOKHO OTHECTH K pa3psAay MMaJOYKHU-BBIPYUATIOUKH,
MO3BOJIAIOIIEH TMOJy4aTh JIEHbIH Ha KOpPOTKHE cpoku. OBepapadT B TeUEHUE BCETO
nepuojia KpPeAUTOBAHUS MOXKET MHOTOKpPAaTHO BO300HOBIAThCA. Ceiuac KpeauT
4acTO NMPEAOCTABIAECTCSA HA CPOK JI0 IIECTH MECALIEB TpaHIaMu JIMHOU 10 30 1HEw B
cymme ot 250 Thic. 0 15 muH. pyOnei. Jlumut oBepapadrta ompepensiercs u3
pacuera 30% cpeaHeMecsUHbIX OOOpPOTOB KOMIIAaHMM. B 10moJHUTENBbHOE
o0OecrieyeHue MOXKET MPEJOCTABIATHCA  3aJOT  KOMMEPUYECKOM U KUJIOU
HEJBUKUMOCTH, TAPAHTUNHBIN JETO3UT, B KAYECTBE JOMOIHUTEIBHOIO 3aJ10Ta TaKXKe
NPUHUMACTCS aBTOTPAHCIIOPT, 000pyI0OBaHKE U MOPYIUTENBCTBO [21, ¢.15].

HoBoii Qopmoil kpenutoBaHus pa3auuHbIX (QopM Ou3Heca sBIsSETCA
KoMMepueckas unoreka. brmarogaps mompaBkaMm Kk 3akoHy «OO0 umnoreke» Hayai
paboTaTh MEXaHW3M HIIOTEKH HEXWJIbIX MOMENIeHUU. Tenepp KpeauThl MOJ 3ajor
KOMMEPUYECKON HEABMKMMOCTH MPHU3HAHBI KaK UIOTEUYHbIE, Onaronaps dyemy OaHKH
MOJIYYHJIA B 3aJI0T HEJABMXKHUMOCTb, TIOJI KOTOPYIO BBIAAETCS KPEIUT, a y MaJloro U
cpenHero OuW3Heca, B CBOIO OYepe/lb, MOSIBUIACh BO3MOKHOCTh IOJIb30BATHCS BCEMHU
NPUBWJIIETUSIMHU U AK€ JIbIOTaMHU, KOTOPBIE AAET UMEHHO MIIOTEYHOE KPEAUTOBAHUE.
Yaiie Bcero 3TOT KpeAUT OEpyT apeHIaTOPbl Ha MOKYNKY 3aHUMAEMBbIX CKIIAJICKUX U
opucHeix moMenieHuit. busHec-unoreky B Poccum OTAMYAIOT OTHOCUTEIHHO
KOPOTKHE CPOKH MOTAlIEHUs 3aiiMa U IOCTaTOYHO BBICOKHE MPOLEHTHI. Tak, CTABKH B
KOMMEpPUYECKOl wunoTeke cocTaBmsaoT 12-16% romoBeix (B 3aBUCUMOCTH  OT
(UHAHCOBOTO COCTOSIHMSI 3a€MILMKa), B OCHOBHOM KpEIUT BBIAACTCA B BAIIOTE.
TeopeTuuecku cpok unoreku — g0 10 jmer, cymma kpenurta ot 1,5 miH. pyosieit go 15
MIH. pyOneit. IlepBoHayanbHbiii B3HOC — OT 20% OT CTOMMOCTH HEIBUKUMOCTH.
[Toka nuIIb HECKOIBKO KPYMHBIX U CHELHATM3UPOBAHHBIX OaHKOB MpEJIaratoT 3TOT

npoaykt [54, ¢.361].
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Kpenut Ha mMOKYNKY OCHOBHBIX CPEICTB, aBTOTPAHCIIOPTA, CIEITEXHUKH,
HEJBMKUMOCTH — JAPYrod BHJ KpeauToBaHUs mpeanpuHumMareneid. C MOMOIIBIO
3TOTO TPOAYKTa MOXKHO (DMHAHCHUPOBATH TPUOOPETCHHE CaMBIX pPa3HBIX BHUIOB
00OpyOBaHUS: ISl MHIIEBOW MPOMBINIICHHOCTH, 000pYyMOBaHUS Il (aCOBKH H
YIIAKOBKH, MPOU3BOJICTBA XUMHYECKOW MPOTYKIIMU, MOIYJIBHBIX H COOPOYHBIX
MIPOU3BOJICTB, XOJOAWILHOTO M MEAWIIMHCKOTO, TOPTOBOTO M aBTOCEPBHCHOTO.
3aeMImMKaMd ~ MOTYT  BBICTYNaTh  IOPUIWYECKHE  JIUIA, HWHAUBUAYAJIbHBIC
IpeINpUHUMATENH, a Takke (TIpU pa3Mepe KpeauTa a0 3 MIH. pyorneit) pusudeckue
auma — coOcTBeHHUKH Ou3Heca. Baxknoe TpeboBaHMEe K 3aeMINUKY — HaJIAYHE
JIOXOZOB OT TPEANPUHUMATEIHCKON JIESITENIbHOCTH (BBIPYYKH OT pealih3aliu
TOBapoB, paldOT, YyciIyr) B TEYEHWE TMOCJIEIHEro Toja. Psa KpymHbIX W
CHEIUATN3UPOBAHHBIX OAaHKOB TMPOJMOJDKAIOT BBIJABaTh KPEAUTHI HA TOKYIIKY
000pyZI0BaHUSI OTEUECTBEHHOIO U 3apyOEKHOI0 MPOU3BOACTBA, KOTOPOE U SIBIISACTCS
3aJI0TOM TI0 KpeauTy. Kpome Toro, mo HEKOTOPHIM BHIaM 00OpYIOBAaHUS M TEXHUKH
OTEUECTBEHHOTO TPOU3BOJICTBA B OaHKax JCHCTBYIOT CIICIIHAIBHBIE IMPOTPAMMBI
KPEJUTOBAHUSl ¢ CYOCHIUPOBAHUEM IPOILIEHTHBIX CTABOK, YTO OCOOEHHO aKTyaJbHO
Uil CyOBEKTOB MaJioro TMpEANpPUHUMATEIhCTBA. MaKcuManbHass CymMMa KpeauTa
OTIPEIEISIETCS.  KPEUTOCTIOCOOHOCThIO M (DMHAHCOBBIM COCTOSIHUEM 3a€MIIHKA,
MakCUMaJIbHBIA Cpok — 110 10 set. [loramenue mpoucxoauT OOBIYHO €XKEMECIUYHO
paBHBIMU TOJISIMH 110 Tpaduky. Kpenut Ha pasBuTHe OM3HECA CIICIIUATUCTAMHU YacToO
UMEHYETCSl KPEIUTOM Ha TIOTOJTHEHUE 00OPOTHBIX CPeACTB. Takas KpeauTHas JIMHUS
JOCTaTOYHO pachpocTpaneHa cpeau npeanpuaumateneii MCII [73, ¢.140].

Kpenur na pasButue OusHeca sBIsieTCs HauOoyiee TMPOCTHIM —BHIOM
dbuHaHCcUpoBaHus, HE TpebyeTcsa obecnieueHus. JIMMUT KpeIUTOBAHUS, KaK MPABUIIO,
YCTaHABJIMBACTCS TIO0 OTHOIICHHUIO K TEKYyIIEeMy OOOpPOTY KOMIAHWUU (MECSYHON WU
roJIoBo BeIpyuke). [loramenue kpeauTa BOZMOXKHO, KAaK aHHYUTETHBIMH TUIATE)KAMHU
TaK W 10 WHAWNBUAYATLHOMY rpaduKy, IPH 3TOM BO3MOXHA OTCPOYKA IOTAIICHHS
OCHOBHOTO JI0JITA JIO TTOJIYTOJIa C MOMEHTA MPEIOCTABICHHS KPEIHTA.

Penkum siBrsieTcss KpeauT Ha OTKPHITHE OW3HEcCa, WM KaK OH MMEHYETCS B

3apyOexHo snuteparype — Start up. IlomyduTh B COBPEMEHHBIX YCJIOBHUSIX TaKOU
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KPEAUT — PEIKOCTh, TaK KaK MHOTME OaHKH CUUTAIOT 3TO CBEPXPHUCKOBBIM. B
YCIIOBHSIX 3KOHOMUYECKOTO KpHU3HUCa NOIaBIIAIONIee OONBIIMHCTBO OAHKOB MEpeCcTain
BbI1aBaTh 3TOT MPOAYKT. MHUHMMM3UpPYS PUCKH, OAHKM 3aBBIIAIOT IPOLECHTHYIO
CTaBKy M COKpAllalOT CPOK KpeauToBaHUsA. Manblii W cpeaHuil Ou3Hec He
KpPEAUTYETCS IO IPUYMHE TOTO, YTO AAJIEKO HE KaxkJasi upMa roroBa reHepupoBaTh
pUOBLIb, CIIOCOOHYIO MOKPBITh KPEAUTHBIM pacxofl, 0COOCHHO YYHUThIBasi BBICOKHE
roJIoBble MpOIEHTHbIE CcTaBKkU. CerogHs Takoil Oapbep TMOCTaBICH TMepen
CTPOUTENISAMM, MAIIMHOCTPOUTEISAMH, BIIAJIEIbLIAMU CETEH IPOJOBOJIBCTBEHHBIX
Mmara3uHoB [25, ¢.130].

OpHMM U3 BO3MOXHBIX BApUAHTOB (DMHAHCOBOW MOJAJEPKKM HAYMHAIOIIETO
Majoro Ou3Heca ceilyac SBISIOTCS pEruoHanbHble U (enepanbHble  DOHIBI
CONECUCTBHSL PA3BUTHIO MAajoro MPEAIPUHUMATENBCTBA, KOTOPBIE KPEIUTYIOT
HAaYMHAIOIME Majble MPEANPUATHSA 110 JIBTOTHOM CTaBKe, €CIU Te IPOXOAAT
CepbE3HbIE KPUTEpUU OTOOpA WM MPU YHUKAJIBHOCTH MPOEKTAa WIH CaMOM (UPMBI
rocyJapCcTBO MOXET OKa3aTh (PMHAHCOBYIO MOJAEPKKY B (pOpMe rpaHTa.

B mnocnennee Bpemsi HEOONbLINE MPOU3BOACTBEHHBIE KOMIIAHHM BBIOMPAIOT
WHBECTULMOHHOE KpEAUTOBAaHHUE. VIHBECTULUMOHHBIA KpEeAUT — 3TO KPEOuT,
IPEIOCTABIAEMbI  (PUHAHCOBO-KPEIUTHBIM  yUPEXKJIECHUEM (PU3NYECKOMY WU
IOpUINYECKOMY  JIMIy  IIOJ ~ KOHKPETHYIO  MHBECTUIMOHHYK)  NPOrpamMMmy.
MHBECTUIMOHHBIA KPEINUT NPUBJIEKAETCA Ha CpoK OT 3 nmo 10 yer mis peanusanuu
JOJITOCPOYHBIX MHBECTULIMOHHBIX MPOEKTOB. 3a€MIIMK JO0KEH MPEIOCTaBUTh B OAHK
OM3HEeC-TUIaH MTHBECTULIMOHHOTO MPOEKTa U (DMHAHCOBYIO OTYETHOCTH 3a MOCJIEAHHE
roJibl. 3aJI0rOM 10 KPEAUTY SBJISIFOTCS UMEIOIIMECS AKTUBBI.

OcCHOBHBIE HANPaBIIEHUS UCIIOJIb30BAHNSI HHBECTULMOHHOTO KPEINTA!

— IpUOOPETEHHE OCHOBHBIX CPE/CTB;

— MOJEPHU3ALMHU UIH PEKOHCTPYKLIMH IIPOU3BOICTBA;

— CO3[IJaHHE HOBBIX MMPOU3BOJICTBEHHBIX MOIIIHOCTEM.

BenuypHoe ¢puHaHCHpOBaHUE — BUJI KPEIUTA, KOTOPBIA SBJISETCS IJIS HAlllen
CTpaHbl JOCTATOYHO 3K30THYecKUM. K moctonHcTBaM 3TOoro (pMHAHCOBOIO MPOAYKTa

MO>XHO OTHECTH JUIMTENIbHBI CPOK M OTCYTCTBUE rapaHTuii. OH 0COOEHHO yI00eH
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JUIE HAyKOEMKHX NpoekToB. K MuHycam MOXXHO OoTHecTH Ooyiee BBICOKHE, Y€M B
0aHKaX, MPOIEHTHBIE CTaBKM M HEOOJBIIOE KOJMYECTBO BEHUYPHBIX (DOHAOB U
WHBECTUIIMOHHBIX KOMIIAHUM, TOTOBBIX MPOPUHAHCUPOBATH MPOekThl. He ciyuaiino
3TOT BHUJ (UHAHCHPOBAHHUS Majoro OW3HECa Ha3bIBAIOT PUCKOBAHHBIM. OCHOBHAs
1[eJ1b BEHYYPHOT0 (PMHAHCUPOBAHUS — BIOKEHHUE CPEJICTB B pa3BUTHE.

B  poccuiickoii  mpakTuke, OaHKOBCKHE KpEAUTbl B  BEHUYPHOM
(bVHAHCUPOBAaHUU BO3MOJKHBI TOJIBKO Ha TO3AHUX CTAAUSIX PA3BUTHS KOMITAHWA —
«pacuIupeHne», «pacliMpeHre yepe3 MOrJolEeHNe», «BhIKYN akTUBOB». Ha paHHUX
cTaausiX (UHAHCHPOBAHUS BEHUYPOB ((IIOCEB», «CTApT», «HAYAIbHAS CTaTU»)
OCHOBHBIMM HCTOYHHUKAMHU OYIyT SBJISATHCS B TMEPBYIO OYEpellb COOCTBEHHBIC
CpEICTBa U CPEACTBA COLUAIBHOIO COOOLIECTBA, a JIUIIb OTOM — «OM3HEC-aHTeIIbD»,
TrOCy/IapCTBEHHbIC CYOCHIWU, WHCTHTYIIMOHAJIbHBIE WHBECTOPHI, KOPIIOPATHBHEIC
boHIBL

B ornuume oT 3amamHBIX CTpaH, A€ MPeo0NagaloT CpPeJHECPOYHBbIE U
JONTOCPOYHBIE KPEAUTHI, A0S KOTOPHIX MOCTOSHHO YBEIMUYMBAETCS (3TO CBSI3aHO C
BBICOKOM HOpPMO# camMo(puHAHCUPOBaHUS HE(MUHAHCOBBIX KOMIIAHUM), B HaIleH
CTpaHe aKTyaJbHO KpPaTKOCPOYHOE KPEIUTOBAHHE, CBSA3aHHOE C YOBIIETBOPEHHUEM
noTpeOHOCTeH KoMIaHuu B 000poTHOM KanuTane [19, ¢.25].

[Ipu 5TOM U KPaTKOCPOUYHBIE, M TOITOCPOUYHBIE KPEAUTHBIE MPOIYKTHI TOJKHBI
pa3pabaTeiBaThcsi OaHKaMH Ha OCHOBE KIMEHTOOPHEHTHPOBAHHOTO Monaxoja. Takoit
MOAXO0/ OOECHEeUYUT CHIKEHHE KPEIUTHBIX PHUCKOB Jyisi OaHKOB Oiarojmapsi uX
aAKTUBHOW pOJM B OPTaHM3AIMU IUIATEKHOTO 000pPOTa KIMEHTOB W TOBBIIICHUS
b HeKTUBHOCTH OM3HECA 3a€MIUKOB, YTO MPEANOojaraeT MmoCTOSHHBI MOHUTOPUHT
NOTPEeOHOCTEW KIMEHTOB M (POPMUPOBAHUE TECHBIX JOJTOCPOYHBIX MAPTHEPCKUX
OTHOIIIEHUH C HUMH U, TPEXKJIE BCETO, B TUIAHE OMEPATUBHOTO JOCTYMA K KPEIUTHOU
HOJIIEPKKE CO CTOPOHBI OaHKOB. TakoW MOAXOJI OTBEYAEeT MHTEpecaM OaHKOB, UX
3aeMIIUKOB M OSKOHOMHKH B IIEIOM M CMOXET OOeCrne4nTh YCIOBUS ee
cOamaHCUPOBAHHOTO U JUHAMHYHOTO PA3BHUTHUS.

B mnactosimee Bpems (hopmbl KpeIMTOBAaHUS Majoro OW3HECAa HAxXONIATCS B

aKTUBHOM cragun CTAaHOBJICHHS. OTO  sABISETCS CJIICACTBUEM  OJIUTCIBHOI'O
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KPU3HCHOTO COCTOSIHUSA 3KOHOMHKH B LIEJIOM M MaJOro NMpPeANpUHUMATEIbCTBA KaK
OJTHOM M3 €€ TMOJCHCTEM, a TaKke MaTod(p(EKTUBHON TOCYJapCTBEHHON CTpaTETHH
MOJJIEPKKU Majoro OusHeca. BMecte ¢ TeM CylIeCTBYIOT MPEANOChUIKH U3MEHEHUS
CUTyalli¥, CBS3aHHBIE CO CTa0WIM3alueld MaKpPOIKOHOMUYECKON OOCTaHOBKH,
YCWJICHHEM DPOJIM TOCYJapcTBa B (PMHAHCHUPOBAHUM MAjoro OM3HEcCa M Pa3BUTHEM
KOHKYPEHTHOM CpeJibl Ha PhIHKE CCYIHBIX KarmuTajios [37, €.18].

N3yuenne crenuukd KPEOUTHBIX OTHOIICHWHA Majoro OuW3Heca U
OCOOCHHOCTEM  pOCCHMCKOM  (PMHAHCOBO-KPEIMTHOM  CHUCTEMBI, a  TaKxke
rOCYJIapCTBEHHOM MOJUTUKU MOAJICPKKHU MPEANPUATUN MaJIoro OM3HEcCa MO3BOJISET
MPEIIOKUTH KiIaccupuKaiuio GopM KpeaUTOBAHUS MAJIOT0 OM3HECA, YUUTHIBAIOIIYIO
HanOoJiee Ba)KHbIE WHAWKATUBHBIC OIICHKH JOCTYMHOCTH KPEAUTHBIX MPOIYKTOB
BEIYIIUX POCCUMCKUX OAHKOB KaK C TO3UIMM KPEJUTHOM OpraHu3allu, TaK U

3aeMIIUKOB — MPEANPUITHI Masioro 6usHeca (tabnuia 1.4).

Tabmuua 1.4
Knaccuduxanus popm 6ankoBckoro kpeauroBanus MCII
dopma KpeauTOBAHHS [Maker JlononHuTENHHOE Cpox KpeanToBaHHs
MPEOCTABIIIEMBIX obecrieueHne
JTIOKYMEHTOB
MuKkpokpeIuToBaHue 1 1 2
dopma KpenuTOBaHHS [Maxer JlonoHUTEhHOE Cpok KpeuToBaHuUs
MPETOCTABISIEMBIX obecrieueHne
JJOKYMEHTOB
Kpenut na nononxenue 2 2 2
00OpOTHBIX CPEJICTB
Osepnapadt 1 1 1
Kpenur Ha 2 3 3
npuodpereHue
OCHOBHBIX CPEJICTB
WNHuBecTuimonnoe 3 2 3
KpPEIMTOBAHNE
Benuypnoe 3 3 3
(buHaHCUpOBaHUE
[IpoexTHOE 3 3 3
(buHaHCUpOBaHUE
Start-Up 3 3 2
Kommepueckast 2 3 3
UTIOTEKA

HcTounuk: [cocTaBieHO aBTOpOM]
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[Ipu paszpaboTke kiaccupukaruu ObBUTM HWCIOJNB30BAaHBI MaTepUabl C
opuUIMaTBHBIX ~ CaTOB  HECKOJBKHX  KOMMEPUECKMX  OaHKOB-JIHIEPOB  TIO
kpenutoBanuio (Coepbank, BTBH). Crout mnosicHuTh, 3HaueHue Iudp B TaOIMIIE,
JaHHbIe U(PBI — CIeIyeT CUMTATh YPOBHEM CIIOKHOCTH. Tak, Hampumep, rae 1 —
ci1a0bIil YpOBEHB, 2 — CPEIHUN YPOBEHb, 3 — CIIOKHBIA YPOBEHb.

C uenpio onpeeNneHrs OLUEHKU M0 JOCTYITHOCTH KPEAUTHOTO MPOAYyKTa OaHKa,
nerictByroniero miua  npeanpunumareneid MCII, Obuio OpemsioxKEeHO BbIICTUTH
CIEAYIOIMMNX 3 MOKa3aTes:

1. ITaker AOKYMEHTOB, KOTOpBIE MPEAOCTABIIAECT 3a€MILMK JUISl MOIYYEHUS
Kpeauta. 3HaueHue | ypoBHS MOJIpa3yMeBaeT TO, YTO OaHK 3alpailiuBaeT TOJIBKO
CaMblii MUHUMYM JOKYMEHTOB, B KOTOPBIA BXOJASAT: MACHOPT BJIAJIEblIa KOMIIAHUU U
pErCTpallMOHHbIE JOKYMEHTBHl Ha MNpeanpusiTHe (Takhue KaK CBHJETEIBCTBO O
peructpauuu, MTHH, OT'PH). B cnydae ecnu 6ank no ¢popMe KpeauToBaHusi TpedyeT
IIPEAOCTABUTD JIONIOJIHUTEIBHBIN MTAKET, TO CTOUT 2 ypOBEHb. Torna Kak, 3 ypOBEHb
M0/IPa3yMEBAET MaKCUMAaJIbHbIE TPEOOBAHMS K CIIUCKY JTOKYMEHTOB, K HUM OTHOCSAT
HOJIPOOHYI0 OyXTraJITEPCKYI0 OTYETHOCTh, OM3HEC-TUIAaH U TIp.

2. Hanwmume MOMOJHUTEIHLHOTO OOECTEYeHUsT 1O Ccaeinke. | ypOBEHb
MOAPa3yMEBAECT OTCYTCTBUE 3ajioTa M HAJIMYWE JIMIIb OAHOrO mnopyuurensd. [lpu 2
YPOBHE — HallM4Me 3aJI0TOBBIX 0053aTENbCTB, 3aTpaThl MO O(OPMIICHUIO TMPaB IO
HEMY MUHHMMaJIbHbIE (CPOK O(OPMIIEHHS] JOKYMEHTOB MO UMYIIIECTBY HE3HAYUTENIEH,
MEHEE HENEINN), HATMYUE MOPYYUTENbCTBA. B 3 ypoBEHb BXOIUT: 3aJ0T MO CHEJIKE
TpeOyeT IUTEeNbHOTO OQOpMIICHUS TMpaB COOCTBEHHOCTH OaHKa, a TaKxke
00s3aTeIbHOE HAJTMYKE MMOPYUUTENICH U TOTOTHUTEIBHBIX YUaCTHUKOB MO CIEIKE.

3. Cpok kpeauToBaHus. | ypoBE€Hb — KPEAUT KPATKOCPOUYHBIA CPOKOM 10 |
rojia. 2 ypoBeHb — CpOK JEUCTBHS CAENIKHU OT 1 roga no 3 yer. 3 ypoBeHb — KPEAUT
BBIJIAETCS HA CPOK CBBIIIIE 3 JIET.

Takum 006pa3zom, npeAcTaBiIeHHas Kjaaccu(UKaIus NO3BOISET ObICTPO OLIEHUTh
CIIOHOCTh K TpeOOBaHUSAM TMOJY4YEHHS] OAHKOBCKOTO KPEIUTHOTO MPOAYKTa s

npencraBureneit MCIL.
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Taxke B KadecTBe HAy4YHOW HOBH3HBI TPEACTaBUM Tpajanuio (HakTopoB,
JTETEPMUHHUPYIOMNX OaHKOBCKOE KpPEIWTOBAHWE MAaJioTO M CpeIHero Owu3Heca.
[IpencraBum ux B Tabmwuie 1.5.

Tabmmma 1.5

OcHoBHBIC (PAKTOPBI, IETEPMUHHUPYIOIIHE OAHKOBCKOE KPEIUTOBAHUE MAJIOTO

U cpeqHero OusHeca

Hanpasiienne DakTopsl
Baustromue Ha pe3ynbraTt - pa3Mep Makera J0KyMEHTOB;
MOJIYYEHUS KpeauTa - KpeIUTHAs pPEIryTalus;

- CPOK CyII€CCTBOBAHH 6H3Heca;
- BOBMOXHOCTb MMPEAOCTABJICHUA HMYIIECCTBA B KAYCCTBEC 3aJ10Tra;
- BOBMOYXHOCTDb IIPCAOCTABJICHUS ITIOPYIUTCILA,

Bnustonue Ha cpok - Manictab Ou3Heca;
KPEIUTOBAHUS - CPOK CyIIIECTBOBaHUsI OM3HEcCa
- BOBMOKHOCTb BBIILJIAT,
Bnusitorye Ha MpOLEHTHYIO - IpeI0CTaBJICHHE TIOJIHOTO TTaKeTa JOKYMEHTOB;
CTaBKY - IIOPYYUTEIBCTBO;

- IPEAOCTAaBJICHNC UMYIICCTBA IO 3aJIOT.

HcTounuk: [cocTaBieHO aBTOpOM]

Kak BumHO u3 gaHHBIX TaOauibl 1.5, aBTOpoM OBLIO BBIAEIEHO 3 KaTerOpuu
dbakTopoB, B paMKax pEIICHHS BOMPOCAa KpPEIUTOBAHUS MAJIOTO U CPEIHETO
npeanpuHuMarenbeTBa. HekoTopbie GakTophl MOBTOPSIOTCS U B IPYTUX KaTETOPUSIX,
HAIMpUMeEp, KPEIUTHAs WCTOpHUS, MOPYUUTEIHCTBO, CPOK CYIIESCTBOBaHUSA OHW3HEca,
BO3MOYKHOCTh MPEIOCTABICHHUS MMYIIECTBA MO 3aJI0T. DTO OOBSCHSIETCS TEM, UTO
JNaHHble (PaKTOPhl BaXKHBI Ha BCEX 3Tamax o(QopMiieHUs] KPEAUTOBAHUS, UMEHHO OT
HUX 3aBUCHUT TO, AAyT JIM BOOOIIE KPEAUT MPEINPUHUMATENIO, HA KAaKOH CPOK U C
KAaKOM MTPOLIEHTHOM CTaBKOM.

JlanHast knaccudukanus XOTh U HE OOJblas, OJHAKO OMHCHIBAET KIIIOUEBBIC
MOMEHTHI Ha KOTOPbIE€ CTOUT 00paTUTh BHUMAaHUE MPEITPUHUMATEINIO.

CTouT OTMETUTH, TEOPETUUECKHNE OCOOCHHOCTH KPEIUTOBAHUS MaJIOTO OM3HECa
(TpUHIUIIBD), KOTOPBIE cleAyeT  Y4YUThIBaTh MaJIbIM u CpeaHuM
MpeANTPUHUMATEIILCTBAM

1. ITpunimn coxpanenus: camoctoarenbHoctd MCIL.

2. IlpuHuun corjacoBaHusi Xo3dilcTBeHHbIX puckoB MCII ¢ kpeauTHOM

OpTraHU3aIUEN.
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3. [TpuHIMIT TpaHCTIapeHTHOCTH PuHaHCOBOM nHpOopMarmu MCII [12, ¢.163].

[lepBbril npuHLMI 3akiodaerca B coxpaneHnr MCII nmonHol opuandeckoil u
XO35IICTBEHHOM CaMOCTOSITEJIBHOCTH, B TO BpPEMS KaK KPEIUTHBIM OpraHU3aLUsM
BBIJIETISICTCSl OOECIieUeHrEe yNpaBIeHUYECKUX (DYHKIUN, HEOOXOAUMBIX MPEAIPUATHIO
JUISL TIOJIy4€HUs (PMHAHCOBBIX PECypcoB (KOHCYJIbTALIMOHHBIE, NHPOPMALMOHHBIE U
ap.).

Bropeim npunnunom npeaycmorpeHo crpemsienne MCII coxpanuth poBepue
KPEAUTHBIX OpraHU3aluil ¥ HE CTaBUTH 10/ YIPO3y €€ (PMHAHCOBbIE MHTEPECHI ITyTEM
IPUHATHUS HECOTJTACOBAHHBIX XO35MCTBEHHBIX PELIEHUN U PUCKOB.

Tpernii mNpUHOMII — 3aKIOYAETCd B JIOCTYIHOCTH, JOCTOBEPHOCTH U
IPO3PAaYHOCTH MPOU3BOACTBEHHO-(PMHAHCOBOM JESATEIBbHOCTH, a TaKXe (PUHAHCOBOM
u ynpasieHyeckor oryetHoctr MCII 1y1st KpeIMTHOM OpraHu3alyH.

Takum 00pazoMmM, MOXHO cjAenaTh BBIBOJ, YTO CHUCTEMa KpPEIUTOBAHUS
cyObekTOB Manoro u cpegHero OusHeca (MCB) — 310 crneuuduyeckas 4YacTh
KPEIUTHOM CUCTEMBI, KOTOPasi COAEPKUT TAKUE DJIEMEHThI KaK IPUHIIUIIbI, METObI U
WHCTPYMEHTBI KPEAUTOBAHUS, IFIAHUPOBAHMS U KOHTPOJIS, @ TAKKE CBOIO KPEIUTHYIO
UH(PACTPYKTYpPY, CIOCOOHBIE B HAMOOJbBILIEH CTENEHU YIOBIETBOPUTH NOTPEOHOCTH

MaJIbIX IPEANPUATUN BO BHEIIHUX 3aUMCTBOBAHMSIX.
1.3. Opranuzamus KpeIuTHOU MOJIUTUKHA OaHKa

C uenbl0 HCCIENOBaHUS COCTOSIHUS KPEIUTHOW TOJUTUKA OaHKOB MO
OTHOIIICHHIO K MajoMy M CpeaHeMy OH3HECY, CTOUT OTMETHTh, YTO CYIIECTBYET
JIOCTATOYHOE KOJUYECTBO OAHKOB, FOTOBBIX COTPYJHHWYATh C MaJIbIM M CPEAHUM
ouznecom (MCB), HO O4YeHB MaJIO CHEIUATBLHBIX OAHKOB JJISI OOCITYKUBAHHUS TaKUX
npeanpusatuii. Kpeautet MCB ceffyac mpenocTaBisitoT OOJBITMHCTBO KPYITHBIX
0ankoB, B ToMm uncie [IAO Coepbank, AO «Poccenbxo36ank», bank BTh 24 (ITAO),
I[TAO «AK BAPC» bauk u gap. C noMmompio BbIIEICHHUS OOCITYKUBaHUS
npeanpustudi  MCBb B BHJE€ OTIAEIBHOTO HANpPaBJICHUS KPEIUTHOW MOJUTUKU
MPOU30ILI0 O0BEUHEHNE B HACTOAIINM 11€JIEBOM CETMEHT, KOTOPBIN MTO3BOJIMII BECTH

OTHOHICHHA Ha OCHOBC MAKCUMAJIbHOT'O Y4CTA B3aUMHBIX MHTCPCCOB CTOPOH.
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B xoze uccnenoBanus NeHCTBYIOMMX KPEeAUTHBIX MpoaykToB it MCII, 6s110
BBISICHEHO, YTO Yy OOJIBIIMHCTBA OAaHKOB €CTh MPOrpPaMMbl KPEAUTOBAHUS MAajoro
Ou3Heca, OTJIMYAIOIIMECS IO CyMMe, CTOMMOCTH U YCIOBHUSIM TOJYYEHUS, HUX
XapaKTePUCTHKA M0 KPUTEPUSIM: CYMME, CPOKY, CTaBKE M 00ECIICUCHHIO MPEICTaBUM
B [Ipunoxenun 1. Tak, HarpuMmep, B cpeaHeM ctaBku 1o kpeautaM MCII Haxoasitces
B paifone 16-19%, mo kpeautam 6e3 3amora MoryT moxomuth A0 30%. Ilpu sTom
KpyIHbIE OaHKH OTAAIOT NPEANOYTEHHE KPEIUTaM Ha CPOK CBBIILIE TPEX JIET.

Yro KacaeTcs COCTOHHUS KpEIUTOBAHUS JAHHOTO CEerMeHTa
npeAnpuHUMAaTeied, OTMETUM, 1o orleHke PA «OkcnepT» Ha ocHOBe JaHHBIX baHka
Poccun peiHok kpenutoBanus MCB cokpamaercs tpetuit rona mnoapsna. O6bem
BbIIaHHBIX kpeauToB MCB 3a 2016 rox ynan Ha 3%, 10 5,3 TpaH. pyosei, a pazMep
KpeauTHoro noptdens — Ha 9% no munumaneHoro ¢ 2013 roga ypoBHs B 4,5 TpiH
pyOuneii. 30exaTh emie OOJbIIEro MajeHus MOMOIIa aKTUBU3alus Bbay OaHKaMu
u3 Ton-30, KOrJa OCTaJbHBIE YYACTHUKH COKpPAIATH KPEIUTOBAHHE M3-32 BBICOKUX
puckoB. Ha mnporspkennun 2016 roma 1onsi MPOCPOUEHHOM 3aJ0DKEHHOCTH B
nopTdene aepanach Ha ypoBHe pekopanbix 14-15% [58].

banku Bce MeHbILIE KPEAUTYIOT HEJOCTATOYHO 3((HEKTUBHBIE MPEAIPUITHS Ha
MOTIOJIHEHHE OOOPOTHBIX CpelacTB. PocT nonu KpeauToB Ha pa3BUTHE OHU3HECa,
KOTOpPbIA  (PUKCHUPYIOT aHAaUTUKH, OOYCIOBJIEH JByMs (akropamu: Ou3HEC
pUCHOCA0IMBAETCA K HOBBIM YCJIOBHSIM M OaHKM Hayalu NpoOOBaTh KPEAUTOBATH
KOMITaHUH C yY€TOM HOBOM pPEaIbHOCTH.

Muorue 3adpukcupoBanu B 2016 r. yOBITKM M BBIHYXKJIEHbI ObUIM HayaTh
HapaluBaTh 00bEMbl KPEAUTOBAHUS, YTOOBI BCE-TAaKU BBIBECTH CBOIO SKOHOMHUKY B
MOJIOXKHUTEIbHYIO 30HY [29].

CornacHo pentunropoMmy areHrctBy PBK, 3a mnocnemnme 3 roma wus-3a
HSKOHOMHYECKOT0 KpH3MCa CHPOC HA KPEAUThl YMEHBIIWICS CPEIH NPEICTaBUTENIEH
MCII, omnako ¢ Hawama 2018 roma Hayam pactd. DTO CBHUACTEILCTBYET 00
YIIYYIIEHUH COCTOSIHUSI MPEINPUHUMATEIBCTBA, CTAOMIN3AIMU MAJOro U CPEIHEro

ousHeca B skoHomuKe [59].
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Hccnenys Bonmpoc Mo COpocy KPEIUTHBIX MPOIYKTOB CPEIW MPEACTaBUTENIEH
MaJoro u cpeaHero Owu3Heca, ObUIO BbISIBICHO, uTo B 2017 romy oO0BeMbl
MUKpOOM3HECAa BBIPOCIM BIBOE, 3TU JaHHblE ObUIM ONYyOJIMKOBaHBl Ha CalTe
KoMMepueckoro O6anka «BTby. [{ns manoro 6u3zHeca B JaHHOM OaHKe MPEICTaBICHBI
ruOKHe YCJIOBHSI KPEAUTOBAaHUS, TO €CTh BBIOOp I'padMKOB NOTAIIeHHsS U BBIILIAT
npoueHtoB. Ilpumepno 50% mnpeacrtaBuTeneil Manoro M CcpegHero Ou3Heca
oOpamarTcs 3a KPEAUTOBAHHUEM, 3TO WMEHHO T€ KOMIIAHHH, KOTOpPHIE TOTOBBI
aKTUBHO pa3BHBaThCs [56].

3a mocleqHUN ToJ, MOMYJSIPHBIMU KPEIUTHBIMU MPOAYKTAMH MaJbIX H
CPEIHUX HPEINpPUITHHA CTalu: OBEpApaPT — C TOUKH 3pEHUs MOIJCPKKU OHU3HEca,
JaHHbIE HWHCTPYMEHT IIOMOTaeT HE HMes COOCTBEHHBIX OOOpPOTHBIX CPEACTB,
COBEpIIATh CHEJKH C I[OMOIIbI 3aiiMa, 3TO O4YE€Hb YAOOHO, IO3TOMY TakK
pacIpocTpaHeH B NOCIIEIHEE BPEMSL.

Takxe 0coObIif HHTEpPEC BBI3BIBACT Y MpPEANpPUHUMATENEH Takoil BU OH3HEca,
KOTOPBIN 3a4acTyr0 OQOpMIISIIOT B KPEIUT, Kak (ppaHyail3uHr. J[aHHbIA MHCTPYMEHT
IpeIoJiaraeT BCTyIUIEHHE MIPEANPUHUMATENS B OJHY U3 FOTOBBIX (opm OusHeca. Ee
NOMYJISIPHOCTh 3aKJIIOYAETCSl MPEXKIE BCEr0 B JIETKOCTU BCTYIUIEHHS B Ou3Hec. B
cllyuae KOTJla YEeJOBEK JKeJIaeT 3aHMMaThCsi OW3HECOM, HO HE 3HAaeT KakK €ro
MOCTPOUTH CAMOMY, 3/IECh MTPUXOJUT HA MOMOIIb KaK pa3 TaKOW MHCTPYMEHT. baHku
OCO3HaB  MOMYJSPHOCTh  (ppaHyUai3WHIa, CTalM  3aKiI4aTh  JOroBopa ¢
COOCTBEHHHKaMHU (paHYal3WMHIOBOM CETH, M MPOJBUraTh WX CETU MOCPEICTBOM
KpEAUTOBAHMUS.

['oBopst npyrumu cinoBamu, OGOpMIIsisi 3a€MHbBIE CPEJICTBA Ha OCHOBAHUU
noroBopa ¢paHuyaii3uHra no Kpeauty «buszHec-cTapT», 3aeMUIMK (B JaHHOM cilydae
(dbpaHy4aii3n) MoayyaeT roToByr0 OM3HEC-MOJIENb, KOTOPAsl YCHEIHO (YHKIUOHUPYET
Ha PbIHKE, YTO MUHUMHU3UPYET SKOHOMUYECKHUE PUCKH.

OCHOBHBIMU NpeUMYyLIECTBAMU (ppaHyaii3uHTra SABIISIOTCS:

- BO3MOXXHOCTh TPUMEHEHUS YCIIEIIHOTO ONbITa KOMMEPYECKOH NeATeIbHOCTH

dbpaHyvaii3epa npy BeJIEHUH COOCTBEHHOTO OU3HECA;
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- HCHOJIb30BAaHHWE TMOJOKUTEIBHOTO HMHJKA, pENyTalud KOMIIAaHUH-
dbpaHuaiizepa U y3HaBa€MOW TOPrOBOM MapKH, YTO MO3BOJISIET MUHUMH3UPOBATH
3aTpaThl HA MApKETUHT U peKiiaMy, pa3paboTKy Au3aiiHa MPOEKTa TOPrOBbIX TOUEK U
T.J.;

- MOJJIEpXKKAa, B TOM YHCJIE€ KOHCYJIbTallMOHHAass U B OOy4YeHUM IepcoHaa,
KOTOPYIO OKa3bIBaeT (hpaHuaii3ep 3aeMIIUKY ITPU OTKPHITUU U BeICHUN OU3HECA,

- 0TpaboTaHHas U HaJa)KeHHAas CUCTEMA JIOTUCTUKH;

- psiI ApYTHX OpeuMmyinects [2, ¢.8].

I[Ipu odopmnennn kpemuta «busHec-crapt» COepbaHK TPEIOCTABIISCT
3aeMINHUKY CIUCOK (paHuaii3epoB — NapTHEPOB OaHKa, KOTOpPHIE 3aHUMAIOTCS
OM3HECOM B pa3MUHBIX cepax KOMMEPUYECKOH NeATenbHOCTH. B HacTosmee BpeMs
TOT CHUCOK COCTOMT U3 TOpAAKa WIECTHUAECATH KOMIIAHUA M IOCTOSIHHO
pacumpsiercs.

Eme oaHONW mNOMyJspHBIM KPEIWTHBIM NPOAYKTOM CpEIN IPEICTaBUTENEH
MCII BricTynaetr ¢hakTOPHUHT, KOTOPbIH HEOOXOAUM TOTJIa, KOTJIa HET COOCTBEHHBIX
CBOOOJHBIX OOOPOTHBIX CPEJICTB, OH SIBJISICTCS OJHMM M3 CaMbIX JCHCTBEHHBIX
METO/OB (PUHAHCUPOBAHMS, K HEMY OOpaIlalOTCs NPEXIE BCEro IMOCTABIIMKH,
paboTaromue ¢ TOProBeIMU ceTaMH. HarmsgHo nmpenctaBuTh 00bEM HCHOJIB30BAHUS
(hakTOpUHTa B pa3pe3e pa3HOro YpOBHs OM3HECA MOKHO B BUE pucyHKa 1.1.
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Pucynok 1.1 — JIlunamuka cTpykTypsl (hakTopHOTO 000pOTa 10 00BEMyY Ou3Heca, %

Hctounuk: [58]
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Crout otmeruth, yTo COepOaHK BBHIBEN HAa PHIHOK MAacCOBO JOCTYIHBIN
MPOIYKT MO MPOEKTHOMY (puHaHCHUpoBaHuio cyobekToB MCII, a Takke crienuaabHbIH
MPOIYKT MO (PMHAHCUPOBAHUIO MHIYCTPUATBHBIX TUIOMIAA0K, PE3UIEHTAMU KOTOPBIX
ABJISIIOTCSL Mayible KoMrnaHuu. OcCTallbHble UTPOKU HE BBIMYCKAIW MPUHIUIIHAAIBHO
HOBBIX TMPOJYKTOB, MPOAOIKAas BBIBOJAUTh HA PHIHOK HOBBIE MPOTPAMMBI
CKOPHUHTOBOTO KPEAUTOBAHUS, B TOM YHCJIE 3aJIOTOBbIE KPEAWUTHI, YBEIMYUBAIU
MaKCHUMAJIbHbIE CYMMBI U CPOKU KPEIUTOBAHUS 0€33aJI0MOBBIX KPEIUTOB U KPEAUTOB
Ha TIOTIOJTHEHUE O0OPOTHBIX CPEICTB.

Co cBoeil CTOpPOHBI, IS YAOBJIETBOpEHHUs crmpoca kKiueHToB (COepOaHk
MPOJOJKUI PACIIUPATHh JIMHENKY KpeOuTHbIX mpoayktoB s MCB. Ins manoro
Ou3Heca ObUT YCTEINIHO 3aMyIleH cpa3y CTaBIINi nomysipHbIM «busnec-oBepapad T,
VHUKQJIBHBIM MPOAYKT MO MAacCOBOMY IPOEKTHOMY (HHaHCUpOBaHUIO «bu3Hec-
MIPOEKT», M0 KOTOPOMY YK€ BBIJIAHO CBBIIIE 2 MIIpA pyOsed KpeIuTHBIX CPEICTB.
Jlnst  cermMeHTa «MHUKpOOWM3HEC» OBUT 3alylleH MpPOAYKT «IDKCIPECC-aBTO» H
«Oxkcmpecc-aktuBy. Beero 3a 2015 rog tompko COepOaHKOM MajoMy OM3HECY OBLIO
BBIJIAaHO CBbIIIE 267 MiipA pyOsiel, u Mukpoousnecy — cBoitie 101 mupa pyoseit mo
oonee yem 120 TrIcs/9am 10roBOpOB [57].

Bwmecte ¢ atum COepOank oTMeHun komuccuu mo kpeautam ans MCII u B
1EJIOM TPOJIOHKIII CHMXKaTh CTOMMOCTB 3a€MHBIX CPEJICTB MO KPYMHBIM MPOEKTaM
JUIS. HaJIKHBIX KJIMEHTOB B JaHHOM cermeHte. Kpome storo, B 2013 rogy Onuia
3aImyIieHa rnporpamMmma peuHaHCHPOBAaHUS KPEIUTOB MHBIX KOMMEPYECKUX OAHKOB C
Heabl0 CHWXKEeHUs oOmed ponroBoil Harpy3ku Ha MCIL. CraBku 1pu
peduHaHCHpOoBaHUM HaurHAIOTCS OT 10% 17151 HaJEKHBIX 3a€MIIUKOB.

COepbOaHK TOJIOKHUTENBHO OIEHUBACT JIOOBIE pa3pabOTaHHBIC U 3asBIICHHBIE
rocynapctBoM B 2013 romy HOBbIe Mepbl To monanepkke kpeautoBanus MCB.
Bwmecrte ¢ TeM OTMETHM, YTO, TOCKOJIBKY KOJMYECTBO BBIJEISEMBIX CPEJCTB BCETIa
OTPaHUYCHO, KpaiHe Ba)KHA aJPECHOCTh M 4YeTKas (OKYCUPOBKA BBIJEISIEMbIX

cpenctB Ha HauOosiee A(G(HEKTUBHBIX MpOorpamMmax MOAJEPKKU MO MPUOPUTETHBIM

[57].
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Taxum 06pa3zom, B epBoii T1aBe ObLUTH PACCMOTPEHBI TEOPETUUECKHE aCTIEKThI
KPEIUTOBAHUS MaJOro U CPEAHEr0 NpeAPUHUMATEIBCTBA.

Crout ormeruth, uro MCII wurparoT BaXKHYI0 pPOJb B 3KOHOMHYECKOM
pPa3BUTHM CTPAHbI 3a CUET MX BKJIAJA B CIEAYIOLIME OTPACIU: HHIYCTPHAIU3ALIU
CEJIbCKMX  palOHOB; PAa3BUTUU  CEIbCKUX  pallOHOB U  JACLEHTpAIN3ALUU
IPOMBIIUICHHOCTH; a TakX€ CO3JaHHsl paboumx MecT U Oosee CrpaBeIMBOrO
pacnpeneneHuss JOXOA0B, HCIOJIb30BAHMUS MECTHBIX pecypcoB. Manoe u cpenHee
OpEeIIPUHUMATEIBCTBO BO BCEX CTpaHax SBISETCS MPUOPUTETHON cdepoit
HSKOHOMHUKH, TOATOMY TOCYIapCTBO AaKTHBHO YYacTBYeT B (YHKIIMOHHPOBAHUU
JAHHBIX OPraHU3alUi U HHULIMUPYET U3MEHEHHSI 3aKOHOATEIbCTBA U IPYTUE MEPHI,
KOTOpbIE  HAaNpaBJIEHBl HA YKPEIUICHHE [JAaHHOTO cekropa. Paccmorpensl
TEOPETUYECKHE OCOOEHHOCTH KpPEIWTOBAaHUS MaJOro M CpeJAHEero Ou3Heca, Kak co
CTOPOHBI 3a€MIMKA-IIPEANPUHAMATEIISA, TaK U CO CTOPOHBI KPEIUTHON OpraHU3alMH.
PaccmoTpensl Hanbosee BocTpeOoBaHHBIE (POPMBI KPEUTOBAHUS MAJIOTO M CPETHETO

IPEANPUHUMATEIBLCTBA, B TOM YHCIIE B Pa3pe3€ pa3InyHbIX OaHKOB.
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TJIABA 2. AHAJIU3 IEMCTBYIOINIEN ITPAKTUKY KPEAUTOBAHU S
MIPEATNTPUSATUI MAJIOTO Y CPEJIHETO TTPEJIITPUHUMATEJLCTBA

2.1. Aunamuka pazsutus MIIC B PO

CocTrostHue Majoro ¥ CpeIHero NpearpUHUMATENbCTBA HE CTOUT Ha MECTE, U
IPUYUHON TOMY SIBIISIETCS CTPEMIIEHHE COBPEMEHHBIX JIIOJEH ObITh HE3aBUCHMBIMH.
Mup MeHseTCs, HOBBIE TEXHOJOTMM IO3BOJISIIOT COBEPINATh HOBBIE OTKPBITHS,
CO3/1aBaTh HOBBIE BHUJBI OHM3HECa, pa3paldaThiBaTh YHUKaJbHbIE MapPKETHHTOBBIC
pELIeHNUs, BCE ATO MOATAIKUBAET MOJIOJBIX JIFOJEH HAa OTKPBITUE MyCTh HEOOBILOTO,
HO cBoero ousHeca. CoriacHo JaHHbIM DenepanbHOl HAIOTOBOU CITYKOBbI, FpaXk/IaHe
Poccnn  cranum  yame  perucTpupoBaTbCs B KAuyeCTBE — MHIMBUAYAJIBHBIX
IpEeANPUHUMATENEH. OKCIIEPThl OTMEYArOT, JAHHYK TEHACHIMIO KaK peE3yJbTar
MIOMCKAa HOBOTO MCTOYHHMKA JI0X0Ja, IMOCKOJIbKY IO HalMy CIOXHO 3apaloTaTh
JOCTOMHYI0 3apaboTHyro muaTy. CpeaHuil BO3pacT MpEeANpPUHUMATENS CETOJIHS
cocraBmsier 30-40 mer, wuMeEeT TCHICHIMIO CHIDKCHHS, OO0 JTOM TaKXKe
CBUJICTEIILCTBYIOT JJaHHbIEe DenepanbHOi HATOroBOM CiykO0bl. CTOUT OTMETUTH POCT
IIPEAIPUHUMATENIBCTBA CPEIU MOJIOAOTO IIOKOJIEHMS M KEHCKOro mnosa. Bcece 3r1o
CTaJIO Pe3yJIbTaTOM U3MEHEHUS OOLIECTBA.

OTKpbITh OM3HEC MOXKET KaxAblld, a BOT yJIEpKaTb €ro Ha IUIaBy, a TaKxke
pa3BUTh — 3ajlaya HE M3 JIErKUX. OJTO NOATBEPXKAAeT TOT (aKT, YTO Malble
INPEANPUATUS CYIIECTBYIOT B CpeaHEM 3 roja. B cBs3M ¢ 4eM, 3TOT MOMEHT TaKXKe
UIrpaeT poJib NpPU BBIJAYE KPEOAUTA, NPEUMYILECTBEHHO OaHKW MPEJOCTABISIOT
KpPEIIUT JIUIIb CPOKOM A0 36 MeceleB, 3T0 MaKCUMaJbHbIN CpOK. Torna Kak yxe Jis
cpenHero Ou3Heca yciioBus 0oJiee JIOsUTbHBI, 0 PUYMHE HETOCPEICTBEHHO MacTalda
NIPEAIPUATHS.

KpenutoBanue B nociaegHue rojbl CTAHOBUTCS MOMYJISIPHBIM SIBICHUEM CPEIU
npeanpuHUMaTeiae, U i TOro 4YToObl ONPEAENIUTh COCTOSHHUE KpPEeIUTOBAHMS
NPEeANpUATANA Maoro u cpeanero npeanpunumarensctsa (MIIC) PO, npexnae Bcero
cnenyet nposecty aHanu3 pa3putus MIIC PO 3a nocnennue roasl. MTak, B KauecTse

ucciaenyemoro mnepuoma Obur BeiOpan — 2014-2016 rr. IlpencrtaBum IUHAMHKY
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OCHOBHBIX PKOHOMMYECKUX IOKa3aTeleH ACATCIBbHOCTH MaJIbIX HpeI[HpI/IHTI/Iﬁ B BHAC

tabnune! 2.1.

Taomuma 2.1

OCHOBHBIE 5KOHOMUYECKHE MMOKA3ATENM I€ATEIbHOCTH MaJbIX Npeanpustuii PO 3a

2014-2016 rr.

Ilokazartenn T'on H3menenue
2014 2015 2016 | 2015/2014 | 2016/2015 | 2016/2014
(%) (%) (%)

Hucno  mpeanpustit (13 | 5163780 | 2929372 | 2770562 | 105,64 124,67 131,69
KOHEII T0/1a)
Cpenms HHCTICHIOCT | 19449 | 11330,7 | 11040,1 | 98,97 97,44 96,43
pabOTHHUKOB, THIC. YEIl.
Cpennecniucoynas
YUCIEHHOCTh  PaOOTHUKOB
(6e3 premnnx | 10789,5 | 10377,6 | 100559 | 96,18 96,90 93,20
COBMecCTHUTEIIEN), TBIC.
YCJIIOBCK
CpCI[HSISI YUCJIICHHOCTH
BHEIIHNX  COBMECTHUTENEH, 659,5 953,1 984,2 144,52 103,26 149,23
TBIC. YEJIOBCK
Cpennemecsanast
Haudciennas  sapaGotHas | 19201 | 20574 | 21546 107,15 104,72 112,21
maTta pabOTHHUKOB, PYO.
gfg’p‘” MPEAPHUATIN, MADAL 1 26392 2 | 44124,3 | 38877,0 | 167,19 88,11 147,30
Breobopormeie  akTHBEL | 55045 | 311650 | 35522,4 | 138,49 113,98 157,85
MJH. py0.
gfg’pom"le AKTHBBL, - MIH- | 437313 | 49685,6 | 56310,4 | 113,62 113,33 128,76
Kanuran u pesepBbl, MIIH.
pYo. 18891,2 | 21804,0 | 25156,0 | 115,42 115,37 133,16

Wcrounuk: [42, ¢.10], [43, c.9]

AHanmu3upysi Tabiauiy 2.1 MOXHO clieflaTb BBIBOABI, YTO IO OOJIBIIMHCTBY
DKOHOMMUYECKHUX IMOKa3aTeJed MaibiX npeanpusatuii PO cinoxunachk NOJIOKUATEIbHAS
teHaeHus 3a nepuon 2014 mo 2016 roma, Tak Hampumep, OOIIEe YHCIIO
npeanpusitaid  ypenuuuiaocb Ha 31,69%; cpenHssi YUCIEHHOCTh  BHEIIHHUX
coBMecCTuUTeNeH yBennumiachk Ha 49,23%; cpenHemMecsyHasi HAUMCIICHHAs 3apa0oTHAs
mata yBenuuuiack Ha 12,21%; o6opoT Bcex mpeanpusituii yBenuuuics Ha 47,3%;
BHEOOOPOTHBIC aKTUBBI YBEIUYUIUCH HA 57,85%; 000pPOTHBIE aKTUBBI YBETUUIMIHNCH

Ha 28,76%; kanutan u pe3epsbl yBenuuuiics Ha 33,16%.
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OpHako CTOMT OTMETUTh, YTO 3HAYEHUS HEKOTOPBIX H3KOHOMHYECKHX
nokKasareserd Majelx npeanpusatuid PO mokasaTenu OTpULIATENBHYIO TEHACHLMIO 32
paccmarpuBaeMbiii  mepuog (2012-2014 rr.), a HMMEHHO, CPEAHSS YHCICHHOCTb
pabOTHUKOB CHU3WIACH Ha 3,57%); cpeaHecTucoYHast YUCICHHOCTh PaOOTHUKOB (6€3
BHEIIHUX COBMECTHUTEJIEH) CHU3MIIACh Ha 6,8%.

Takum oOpa3oMm, MOXHO cJelaThb BBIBOJ, YTO KOJHMYECTBO MallbIX
OPEeINpUITUIA 32 pacCMAaTPUBAEMBI MPOMEKYTOK BPEMEHH YBEIHUMUIOCH, TaKXKe U
KaK YBEJIMYMWIUCh JIOXOJbl JTUX MPEANPUITHI, OJHAKO CPEIHSIS YUCIECHHOCTD
paOOTHUKOB 3TUX TPEANPUATHN COKpaTwiach. [l HArIsgHOCTH NPEACTaBUM

JAaHHYIO TCHACHIIMIO Ha TpaduKax.

3000000 2770562

2500000 2103780 ??EZEZZ__,_,;————"”"
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2000000 —
= 1500000
1000000
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Yucno npeanpusTuid,

Pucynox 2.1 — Uucno mansix npennpusituii 3a 2014-2016 rona
Hcrounuk: [42, ¢.10], [43, c.9]
CornacHo pucyHky 2.1 HaOmo1aeTcsi MOCTENEHHOE YBEIMYEHUE YUCIa MaJIbIX

npeanpustuii ¢ 2014 mo 2015 u noBoskHO pe3koe ¢ 2015 mo 2016 rog.
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Pucynox 2.2 — CpenHsisi Y4uCIEHHOCTh pa0OTHUKOB MaJIbIX Tpeanpustuii 3a 2014-
2016 rona
Hctounuk: [42, ¢.10], [43, c.9]
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AHajoruvHas KapTUHAa HAOMIOJAeTCss W CO CpEeIHEH YHCIICHHOCTHIO
pabOTHUKOB MaJbIX TPEINPHUATHH, TOJIbKO, HaoOopoT, ¢ 2014 mo 2015 mmaBHOE

cHmkenue, a ¢ 2015 mo 2016 rox pe3koe CHUKEHUE.
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Pucynok 2.3 — O0opot Manbix npennpustui 3a 2014-2016 rr.

Wctounuk: [42, ¢.10], [43, c.9]

Cornacao pucynky 2.3 ¢ 2014 no 2015 rox o60poT MajbiX OpPEaNpUSTHI
pe3ko BeIpoc, ogHako ¢ 2015 mo 2016 maBHO CHIDKAJICS.

Takum 00pa3zom, COINIaCHO aHAJINW3Y SKOHOMHMYECKHMX ITOKa3aTelaell MallbiX
npennpusituii ¢ 2014 o 2016 rox HabmrogaeTrcs o0mas TEHACHIHS K YBEIHMUCHUIO
BCEX HKOHOMHYECKMX IOKa3zaTelel, OJHAKO YHMCIEHHOCTbh COTPYAHHMKOB Ha 3THUX
OPEINPUITUIX CHUXKAETCS. OTO MOXHO OOBSICHUTH ONTHUMM3ALUEH, KOTOPYIO
MPOBOAST OOJIBIIMHCTBO MaJbIX MPEeANpUATHNA. Mainble IpeanpusTris COKpaIlaioT
o011ee KOJIWYECTBO PaOOTHHUKOB M OCTaBIISIOT TOJBKO caMble MPO(ecCHOHANbHBIC
KaJpbl, TEM CaMbIM yBEJIWYUBAs SKOHOMHUYECKYIO 3(()EKTUBHOCTh MPEANPHUITHS H
€ro MpuObLIb.

Tabana 2.2

OCHOBHBIE S KOHOMHYECKHE MOKA3ATENN ICITENBHOCTH CPENHUX Npennpuaruil PO 3a

2014-2016 rr.

[lokazaresp Tox N3menenue
2014 2015 2016 2015/2014 | 2016/2015 | 2016/2014
(%) (%) (%)

*lucno  mpeANpUATHH | 454, 19278 13346 140,72 69,23 97,42
(ma xoHer ro/1a)
Cpeansis HHCHICHHOCTD | 6/ 4 2178,1 1744.9 134,91 80,11 108,08
pa60THI/IKOB, TBIC. YCJI.
CpeHecnHcodHas 1585,8 2036,6 1676,6 128.43 82.32 105,73
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[Tponomxenue TadauLbI 2.2

YHUCIIEHHOCTh

PabOTHUKOB (6e3

BHCIITHUX

COBMECTHUTEIICH), TBIC.

YeJI0BEK

CpenHsisi YUCICHHOCTh

BHEIIHHX 5 28.7 1415 68,3 493,03 48,27 237,98
COBMECTHTEINICH, ThIC.

YEJIOBEK

CpennemecsiuHas

HauyMCICHHAs 26065 27192 27572 104,32 101,40 105,78
3apaboTHas maTa

pabOTHUKOB, PyO.

OOGopoT npennpusTuii, 5027.8 10362,7 7590,4 206,11 73,25 150,97
MJIIpJ. pyO.

BreobopoTHbIE 1833,9 25355 2936,2 138,26 115,80 160,11
AKTHUBBI, MJIH. pYO0.

OOGOpOTHBIE  aKTHUBHI, 42650 6331,1 6125,6 148,44 96,75 143,62
MJH. py0.

Karrax it pesepsol, | 15050 | 1827,3 22746 149,53 124,48 186,14
MJIH. pPyO.

Wcrounuk: [42, ¢.10], [43, c.9]

AHnanuzupys Tabnuiy 2.2 MOXHO CKa3aTh, 4YTO NPAKTUYECKH BCE
PKOHOMHYECKHE TMOKAa3aTeNN JEATEIIbHOCTH CpeaHux mpeanpustuidi P® Beipociuy,
OTPULIATENILHYIO TEHICHIIUIO MOKa3aJl JIUIIb MOKa3aTesib OOIIEro Ynuciia MpeanpusTHil
KOTOpbI cHuM3WIcS Ha 2,58%. B ocTambHBIX 53KOHOMHYECKHX ITOKa3aTessaX
MPOCJIC)KUBACTCS TOJIOKUTENbHAST TEHJICHIINS, @& WMEHHO: CPEIHSAS YHUCIEHHOCTh
BHEIIHUX COBMECTHUTEJEH yBEIMYMIach B 1,3 pasa; Kamuraa U pe3epBbl YBEIUUUIICS
Ha 86,14%; BHeoOopoTHbie akTuBbI yBenuumiauch Ha 60,11%;0060poT Bcex
npeanpusaTuid ypenuamiics Ha 50,97%; o60poTHbIE aKTHUBBI YBeIHMUMIUCh Ha 43,62%;
CPEIHSsI YHUCICHHOCTh pPabOTHWKOB yBennuuiach Ha 8,08%; cpemHecnmucodHas
YHCJICHHOCTh PaOOTHUKOB (0€3 BHEIIHMX COBMECTUTEINICH) yBenuumiaachk Ha 5,73%;
CpeIHEeMecsUHasl HauuCJIeHHas 3apaboTHas TuiaTa yBendmiachk Ha 5,78%;

Takum 00pa3oM, MOXHO cHelaTh BBIBOJ, YTO KOJHWYECTBO CPEIHUX
OpEANpUsSTANA 3a paccMaTpUBAEMbld MPOMEKYTOK BPEMEHH COKPATUIIOCh, OJHAKO
CpelHsisi YHUCIEHHOCTh pAa0OTHUKOB JTHUX MPEANPUITHH, a Takke 000poT

YBCIIMYHIINCD. I[J'IH HarjiiIHOCTHU MPCACTAaBUM JAHHYIO TCHACHI IO Ha rpaq)mcax.



46

25000
= 19278
S 20000
2 £ 15000 = 13346
= £ 10000
S 5000
=
0 ‘
2014 2015 2016  Ton

Pucynok 2.4 — Yucno cpennux npeanpusaruid 3a 2014-2016 rr.
Hcrounuk: [42, ¢.10], [43, c.9]
Cornacao pucynky 2.4 ¢ 2014 mo 2015 rox HaOmoAaloch 3HAYUTEIHLHOE
YBEJIMYEHUE KOJIMYECTBA CPEAHUX MpeAnpusatuii, oxaHako c¢ 2015 mo 2016

KOJIMYCCTBO CPCAHUX HpeI[HpI/IHTI/Iﬁ PE3KO COKPATUIIOCh.
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Pucynox 2.5 — Cpenssisi 4MCIEHHOCTh paOOTHUKOB CPEIHUX MPEANPUATHIM 32
2014-2016 rr.
Hcrounuk: [42, ¢.10], [43, c.9]
CornacHO pHUCYHKY 2.5 aHajOruyHas KapTHMHa HaOJIOJAeTcsi U CO CpeaHen
YHCIIEHHOCTHIO pa0OTHUKOB CpeHUX npeanpuatuit, ¢ 2014 mo 2015 yBenudenue, a ¢

2015 mo 2016 rox pe3koe CHUIKEHHE.
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Pucynox 2.6 — O6oport cpennux npeanpustuii 3a 2014-2016 rona
Hctounuk: [42, ¢.10], [43, c.9]
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CornacHo pucynky 2.3 ¢ 2014 mo 2015 rox o00poT cpeaHHX NpeanpUsTUn
pe3ko BeIpoc, oaHako ¢ 2015 nmo 2016 mraBHO CHMKAJICS.

Takum 00pa3oMm, COIVIACHO aHaJM3y AKOHOMHYECKUX IOKa3aTejeil CpelHux
npennpustuii Habmonaercs obmast renaeHuus ¢ 2014 mo 2015 ysenuuenue, a ¢ 2015
mo 2016 roga cHuUXKEHHUE. DTO MOXKHO OOBSICHUTH TE€M, UTO CPEIHHE MPEANPUITHS
OOJIbIIE MOJBEPKEHBI BIMSHUIO OOIIEH 3KOHOMHMKHM CTpaHbl, a 3KOHOMHUKa ¢ 2015
roJia ToInIa Ha CTaJ, BCISJACTBUC YeTO U MPEINPHUATHS HaYaIh 3aKPhIBATHCA.

[IpeacTaBuM CTPYKTYpy KOJIMYECTBA MaJblX MPEANPUATUA 1O BUIAM
PKOHOMHYECKON naesrenbHOCTH P® (Ha koHer roma) 3a 2014-2016 rr. B BuUIE
[Tpunoxenus 1.

Ananusupys nansbie [IpusoskeHus 2, MOXXHO CKa3zaTh, YTO B KOJIMYECTBE
MaJIbIX MPEINPUATHN MO Pa3IUYHBIM BHUIAM JSKOHOMHMYECKOM AesrenbHOCTH PO 3a
nepuoa 2014 mo 2016 ronx HabGmromaeTcs MOJIOKUTEIbHAs TEHACHIIUS, a UMEHHO
KOJIMYECTBO MaJbIX MPEANPHUATHI: 00Ilee KOIMYECTBO YBEIWYWIOCH Ha 666782
equuanl Wi Ha 31,69%, W3 HUX HA 3HAYUTENIBYHIO JOJIO YBEIWYMWIOCH: O ONTOBOU
U PO3HUYHOW TOProBIM yBenuuwioch Ha 216305 emunun win Ha 26,52%; 1o
oTepaIysM ¢ HEIBWKAMBIM HUMYIIECTBOM, apeHAONW W TPEIOCTaBICHUEM YCIyT Ha
172268 epununel nan Ha 40,21%; k B 00JaCTH CTPOUTENHCTBA YBEIWYUIIOCH Ha
85586 enuuun wim Ha 34,18%; TpaHCTIOpPTa U CBSA3M YBEIMYHIIIOCH Ha 72387 ¢IuHMIT
n Ha 50,63%; oOpabaTeIBaromero MporU3BOICTBA YBEINUUIOCHh Ha 45845 enuau
niu Ha 22,93%.

OTaenbHO HEOOXOAMMO OTMETUTh W3MEHEHHE VYACIBHOTO Beca MabIX
MPEANPUITUNA PA3TUYHBIX OTPACIEH.

[TonoxutenbHas TEHIEHIMsS HAOMIOMAETCd Y MalbIX NPEANPUATANA 110
CJIICIYIONTUM  OTpaciisiM, YyICTbHBI BEC KOTOPHIX YBEIWYHWJICS. OIepalud ¢
HEJIBMYKUMBIM UMYIIIECTBOM, apeH/a u npeaoctasienue ycayr Ha 1,32%; tpancmopt
u cB13p Ha 0,98%:; ctpoutenbcTBO Ha 0,23%; mnpenocraBieHHE MPOYUX
KOMMYHaJIbHBIX, COUMAIIBHBIX U MTepcoHaNbHbIX ycayT Ha 0,18%; 3apaBooxpaHeHue u
npenocraBiienue comuanbHbX yciayr Ha 0,09%; obOpazoBanme Ha 0,04%; moObrya

mosie3HbIX uckonaeMbix Ha 0,01%.



48

OtpurnaTtenbHas TEHICHIUS HAOMIOMACTCS y MalbIX MPEANPUATHA T10
CJICIYIONTUM OTPACIIAM, YACTbHBIA BEC KOTOPBIX CHHU3WJICS: ONTOBAas M PO3HUYHAS
toproBis Ha 1,52%; oOpabarbiBaroniiue mnpousBojacTBa Ha 0,63%; cenbckoe
XO3s5IIICTBO, 0XO0Ta M JecHoe Xo3siictBo Ha 0,45%; rocTWHHUIBI M pecTOpaHbl Ha
0,15%; mpou3BOACTBO M pacHpeaciieHHe 3JICKTpodHepruu, raza u Bojasl Ha 0,06%;
pBI00710BCTBO, pHIOOBOACTBO Ha 0,01%. Y aenbHbIi BeCc MPOYMX MabIX MPeanpHUsITHIA
3a paccMaTpUBAEMBbIil TIEPUO] HE M3MEHUJICS.

Takum o6paszom, B mepuon ¢ 2014 mo 2016 roga B OCHOBHBIX OTpaCisix
MIPOU30IILJIO YBEIMYCHUE KOJIMYECTBA MAJbIX MPEANPUSITHI, OJHAKO YICITHHBIN BEC
oTpaciie OT OOIIero yucjaa MajblX MPEANPHUATHN MOKa3ajd pa3jIudyHbie U3MCHCHMS,
KaK B IMOJIOKUTEIBHYIO, TaK M B OTPUIIATEIIFHYIO CTOPOHY.

JIisi  HarasAHOCTH TIPEACTaBUM HM3MEHEHHE YACIBHOTO Beca OCHOBHBIX

oTpacJieil MaJIbIX PENPUATHI B BUE Tpaduka.

Onepanuy ¢ HEBIKUMBIM UMYILECTBOM, . .
TpaHncnopr u cBsi3b
OnToBas 1 po3HUYHAS TOPrOBIIS

CTpouTensCcTBO

O06pabaTsIBarOIIKE POU3BOCTBA

m2016 w2015 m2014

Pucynok 2.7 — I3meHeHne yienbHOTO Beca OCHOBHBIX OTpacieil Mabix

npennpustuii 3a 2014-2016 rona

Hcrounuk: [43]

AHanu3upysi pucyHok 2.7, HabJroaeM HeOOIbIIIOe CHUKEHUE JI0JIM ONITOBOM U
PO3HUYHON TOProOBIIM, a TaKXke 00pabaThIBAIOLIETO MPOMU3BOJCTBA CPEOU MAJBIX
npeanpuatiid. OgHAKO NOJs TAKUX OTpacied, KaKk CTPOUTENBCTBO, TPAHCIIOPT M
CBsI3b, ONEPALlUN C HEJIBHKUMBIM HMYLIECTBOM, apE€HJIa U MPEAOCTABICHUE YCIYT B
2016 roxy no cpaBHenuto ¢ 2014 yBenuuumnacs.

Takxe HeE0OOXOAUMO OTMETUTh, YTO OCHOBHBIMU OTPAacCisIMH  MajbIX
NPEANPUATANA SABJISIETCSL ONTOBas M PO3HUYHAS TOPIOBIIS, a TAKXKE OINEpaluu C

HCIABUKUMBIM UMYIICCTBOM, ap€HAA U IPCAOCTABJICHUC YCIYT.
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CtpykTypa KOJMYECTBA CPEIHUX NPEANPUITHN MO BUAAM SKOHOMHUYECKOI
nestenpHOocTH P® (Ha koHery roma) 3a mepuon 2014-2016 r1r. mpencrtaBieHa B
[Tpunoxxenuu 3.

Ananusupys aansbie [Ipunoxxenue 2 MOXKHO cienaTh CIAEAYIOMINE BbIBOIBI.

Cpenu cpemHMX MPEANPUATHA MO pa3IMYHBIM BUJAM SKOHOMHUYECKON
nestenpHOCTH P® 3a mepuonm 2014 mo 2016 rox HaOmromaeTcsl TMOJNOXKUTEIbHAS
TEHJICHIIUSI, @& HWMEHHO KOJMYECTBO CPEIHUX MPEAnpusiTUil: 00pabdaThIBAIOIIETO
MIPOMU3BOJICTBA YBENMYMIIOCh Ha 161 enununy wim Ha 4,79%; TpaHcropTa U CBSA3U
yBenuumwioch Ha 48 egunun win Ha 7,93%; B 001acTH 3ApaBOOXpAaHEHUS U
MPEIOCTABIICHUS COITMANBHBIX YCIYT YBEIUYMIOCH Ha 33 eauHUIIb Wiin Ha 22,92%.

Cpenu cpenHMX NPEANPUITANR 1O Pa3IUYHBIM BHAAM HSKOHOMHYECKOMN
nestenpHOocTH P® 3a mepuom 2014 mo 2016 rom HaOmMOmaeTcsl OTpUIATEIIbHAS
TEHJICHIMSI, @ UMEHHO KOJWYECTBO CPEIHUX MNPEANPUATHI: oO0lee KOJIUYECTBO
yMeHbIIWIOCh Ha 345 emunun win Ha 2,52%; CENbCKOro XO3SKMCTBA, OXOTHI W
JICCHOTO XO3SIMCTB yMEHBIMMIOCHh Ha 366 emmamnm wiu Ha 15,94%; omroBoit m
PO3HUYHOW TOPTOBJIM YMEHbIINIOCH Ha 281 eaununy wiu Ha 7,72%.

OtnenpbHO HEOOXOAUMO OTMETUTHh H3MEHEHHE YJIeNIbHOIO Beca CpEeIHUX
MPEANPUITUNA PA3TUYHBIX OTPACIEH.

[TonoxutenbHass TEHACHIUS HAOMIOMACTCS y CPEAHUX MPEANPUSITHI 110
CJICAYIOIIUM OTPacisiM, Y KOTOPBIX YJIEJIbHBIA BEC YBEIUUUIICS. OOpadaThIBAIOIINE
npousBojacTBa Ha 1,84%; Ttpancnopt u cBsi3b Ha 0,47%; crpoutenbctBo Ha 0,43%);
3IpaBOOXPAHEHUE W MPENOCTABICHHE COLMAIbHBIX yciyr Ha 0,27%; omepanuum ¢
HEJIBH>)KMMBIM UMYIIIECTBOM, apeH/ia U npefocTaBiaeHue ycayr Ha 0,23%.

OtpurnatenbHass TEHIEHIMS HAOMIOMAaeTcs y CPEAHUX NPENNpusiTUid B
CIEYIOIINX OTPACHEH, TAE YACIbHBIA BEC: B CEIILCKOM XO34MCTBE, OXOTE€ U JIECHOM
X034icTBe yMeHbIIWICS Ha 2,31%; oNTOBOW M pO3HUYHOUN TOPTrOBIM YMEHBIIWICS Ha
1,42%.

Takum o6pazom, B nepuoa ¢ 2014 mo 2016 roxa ynenbHbI BeCc oTpacied OT
OOIIEro 4Hclia CPEeIHUX TMPEANPHUSITHI IOoKa3al pa3dyHbie W3MEHEHHUS, KaK B

MOJIOKUTENIBHYIO, TaK U B OTPUIIATEIIBHYIO CTOPOHY.
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JInsd HaSIAHOCTH NPEACTABUM WM3MEHEHHE YIEIBHOIO BECa OCHOBHBIX
oTpaciiei CpeTHUX MPEeANpUsATHI B BUAE rpaduka.

,46%

CebCKOe X03SIMCTBO, 0X0TA U JECHOE XO35IHCTB
s 0€ X03SHCTBO 16,77%

Omnepanuu ¢ HeABIKAMBIM UMYILECTBOM, apeH/Ia. .

TpaHcnopt u cBA3b

25,18%
56.66% /0%

OnToBas u pO3HUYHAS TOPTOBIISA

0
11,42 5,10%

CrpouTenscTBO 10,99%

26,40%
8%

OO6pabarsIBatolyie MPOU3BOICTBA ,
24,56%

m2016 =2015 m=2014

Pucynok 2.8 — MI3MeHeHHe yIeIbHOIO BECAa OCHOBHBIX OTpACiel CPEeTHUX

npeanpusatuii 3a 2014-2016 roxa

Hcrounuk: [43]

AHanu3upysi pucyHok 2.8, HabJo1aeM HEOOIbIIIOE CHUKEHUE JTIOJIU ONTOBOU U
PO3HUYHOW TOPIOBJH, a TAKKE CEIBCKOIO XO3SIIICTBA CPEIU CPEIHUX MPEATPUSTHIA.
OpmHako J0Jisl TAKUX OTpaciield, KaKk CTPOUTEIHCTBO, TPAHCTIOPT U CBA3b, OMEPAIUH C
HEJIBUKUMBIM HMYIIECTBOM, apeH/ia U MpeoCTaBiIeHUE YCayr, oOpabaThiBaroliee
npon3BoaAcTBO B 2016 roay mo cpaBueHuto ¢ 2014 yBenmnyammach.

Taxke HEOOXOAMMO OTMETUTh, YTO OCHOBHBIMU OTPACIISIMU CPEIHUX
MPEANPUATUN SBIISAETCS ONTOBAsi M PO3ZHUYHAS TOPTOBJIS, a Takke oOpadaThIBaroIee
MIPOU3BO/JICTBO.

CTpykTypa YHCJIEHHOCTH pPAOOTHUKOB MAaJbIX TMPEANPUATHA 10 BHUIAM
HPKOHOMHUYECKO niesarenbHoCTH PO (B ThIC. Yen.) mpuBeaeHa B [Ipunoxennn 3.

Ananmu3upys aanubeie no IlpunoxeHuto 4 MOXHO cjenaTh BBIBOJ 00 0O0IeM
CHI)KCHUH YUCIIEHHOCTH paOOTHUKOB MajbIxX npeanpustuii Ha 704,1 ThIC. e win Ha
6% B wnenom. Takxke oTpuUaTelbHAs TEHACHUHUS W3MEHEHUS YHUCICHHOCTH
PabOTHUKOB MaJIBIX MPEANPUATUN HAOMI0AACTCS B CIEAYIOMIUX OTPACISAX: ONTOBAs U
PO3HUYHAS TOPTOBJISI, YUCICHHOCTh PAOOTHUKOB CHU3WIACH Ha 237,7 THIC. Yel. WIH
Ha 6,95%; B oTpaciu omnepauuii ¢ HEABWKUMBIM HMYIIECTBOM, apeHJION U
MPENOCTaBICHUN YCIyr cHu3uWinack Ha 213,7 Thic. uwen. unum Ha 8,43%; B
CTPOMUTEIIBCTBO, YHCIECHHOCTh PAaOOTHHKOB CHHU3HWJIACH HAa 163,6 THIC. Yel. WX Ha

10,44%; B cenbCKOM XO3SIMCTBE, OXOTE M JIECHOM XO034iCcTBEe cHH3MIach Ha 60,2 TEIC.
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yen. unn Ha 11,26%; B o6pabaThiBaromux MPOU3BOJACTBAX CHU3MIAach Ha 32,1 ThIC.
yen. wim Ha 1,96%; B oTpaciu TOCTUHUIL U PECTOPAHOB CHU3WIIACH Ha 22,7 ThIC. Yell.
nm Ha 4,86%.

[TonmoxuTtenpbHas TEHACHINSA YHUCICHHOCTH PAOOTHUKOB MaJbIX MPEINPUATHN
HaOJMIOMaeTCsl B CIEAYIONIMX OTpacisX: 3/IpaBOOXpaHEHUE U MPEJOCTaBICHUE
COLIMAJIBHBIX YCIYT, YUCIECHHOCTh PAaOOTHUKOB yBEIWYMIACh Ha 36,3 ThIC. Yell. WU
Ha 15,09%; npoure Manbie OpraHu3aluy, YUCICHHOCTh PAOOTHUKOB yBEINYMIACh HA
4,5 Teic. yen. wim Ha 4,9%; m00bIYa TOJC3HBIX HCKOIAEMBIX, YHCJICHHOCTH
pabOTHUKOB yBeInuUiach Ha 3,9 ThiC. uen. wiu Ha 7,25%.

Takum o6pazom, B niepuoj ¢ 2014 nmo 2016 roga 4rciieHHOCTh PaOOTHUKOB B
Pa3IMYHBIX OTPACIISX MaJbIX MPEANPUATHI MOKa3al pa3inyHble U3MEHEHUS, OJTHAKO
B OOJIBIIIMHCTBE OTPACIICH MPOU30IILIO CHIKEHUE.

OTaenbHO HEOOXOAMMO OTMETUTh M3MEHEHHE YACIBHOIO BECa YHCICHHOCTH
paObOTHUKOB MAJTBIX MPEANPHUATHI B Pa3THIHBIX OTPACIISIX.

[TonoxuTenbHas TEHIEHUUA HAOMIONAETCd B CIEAYIOINIMX OTpacisaX, IIe
YACIbHBIA BEC YMCIEHHOCTH pPa0OTHUKOB MalbIX MPEIIPUITHI YBEIUYUICS:
3IpaBOOXPAHEHUE WU IPENOCTaBIECHUE colManbHbIX yciuyr Ha 0,46%; TpaHcmopT u
cBa3b Ha 0,31%; mnpenoctaBieHHe NPOYMX KOMMYHAIBHBIX, COLMAIBHBIX H
nepcoHa bHbIX yeayr Ha 0,13%; npoune manbie opranuzamnuu Ha 0,09%.

OTtpurnatenbHas TSHACHITUS HAOMIOAACTCS B CICIYIONTUX OTPACIAX, B KOTOPBIX
YAENbHBIA BEC YHCIEHHOCTH pPAOOTHUKOB MAaJbIX MPEANPUATHA CHUBWICA: B
ctpoutenbeTBe Ha 0,63%; B oTpaciu onepamnui ¢ HEABMKUMBIM UMYIIECTBOM, APEHBI
u mpenocrapienus yciayr Ha 0,56%. B celbCKOM XO3SIHCTBE, OXOT€ U JIECHOM
xo3sgicTBe Ha 0,25%.

Takum o6pazom, B iepuon ¢ 2014 mo 2016 roma ynenpHbIN BEC YHCICHHOCTH
pabOTHUKOB B PA3IMYHBIX OTPACISAX MaJbIX NPEANPUITHN TOKa3al pPa3IMuHbIC
W3MEHEHHS, OJJTHAKO B OOJBIIMHCTBE OTpAcIeil MPON30III0 CHIKECHHUE.

JIJIsl HaATJISTHOCTH TIPEACTaBUM HM3MEHEHHE Y/EIbHOTO BEca YHCICHHOCTH

pabOTHUKOB B OCHOBHBIX OTPACISIX MaJIbIX IPEANPUATHN Ha Tpaduke.
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m2016 =2015 m=2014

21,03%
23.45%
2153%

OHCpaL[I/II/I C HCABWIKUMBIM UMYIIECTBOM, apeH/ia U
MMpeaoCTaBJICHUC yCIIyTr

TpaHcnopT u CBSI3b

28,84%

B

OmnroBas 1 pO3HUYHAS TOPTOBIIA 26

13,32%
14.58%

13360

CTpouTensCTBO

O6pabaTsIBaromye IPOU3BOICTBA

Pucynok 2.9 — MI3meHeHne yAeTpHOTO Beca YUCICHHOCTH PAOOTHUKOB B OCHOBHBIX
oTpacisix Manbix npeanpusatuii 3a 2014-2016 rona

Hctounuk: [42]

AHnanu3upyst pucyHok 2.9, HaOmomaeM HeOOJBIIOE CHMKEHHE O
YUCJICHHOCTU paOOTHUKOB ONTOBON M PO3HUYHON TOPTOBJIM, a TAKXKE B OMEPALIUIX C
HEJIBUKUMBIM HMYIIECTBOM, apeHII0M W MPETOCTaBICHUEM YCIYT U CTPOUTEIILCTBE
Cpenmd MalbIX TpeanpusaTuid. OgHaKO OIS YHCICHHOCTH pPaOOTHUKOB B TaKUX
OTpacJsiX, Kak TpaHCIOPT U CBsI3b, 0OpadatkiBatoiiee mpousBoacTBo B 2016 romy mo
cpaBHenuIo ¢ 2014 yBennunnacse.

Taxke HEOOXOJAMMO OTMETHTh, YTO OOJIBIIIE BCErO0 PAOOTHUKOB MaJbIX
NPEANPUATANA TPYIATCS B TaKWX OTPACISIX KaK OMTOBask M PO3HMYHAS TOPTOBIS, a
TaK)Ke OIepaIfy ¢ HEABMKUMBIM UMYIIIECTBOM, apeH/a U MPEAOCTaBICHUE YCIYT.

B Ilpunoxenun 4 mpeacTaBieHa CTPYKTypa YHCICHHOCTH pPabOTHHKOB
CPEeHUX TIPEANPHUATHAN 1O BHJIaM SKOHOMHUYECKOW NesTeabHOCTH PD (ThIC. Yel.) 3a
2014-2016 rr.

AHamm3upys Tabnauiy 2.6 MOXKHO clelaTh BBIBOJ 00 OOIIEM YBEIHMYCHUU
YHUCIIEHHOCTH Pa0OTHUKOB CPEAHMX MPEANPUSATHII HA 86 ThIC. yen uiau Ha 5,18% B
neiaoM. Takke TOJIOKHUTENbHAsT TEHICHIUS YHUCICHHOCTH pPabOTHUKOB CpEIHUX
NPEeANpUATAN  HaOMIOAaeTCs B CIEOYIONIUX  OTpaciax: oOpabaThIBaroIiue
MIPOM3BOJICTBA, YMCICHHOCTh Pa0OTHUKOB YBEIMUWIIACh HAa 57 THIC. Yel. WM Ha
11,69%; onitoBast 1 PO3HUYHASI TOPTOBJISI, YACIEHHOCTh PAOOTHUKOB YBEIMYUIIACh HA

19,7 thic. yen. wim Ha 7,9%; TpPaHCHOPT W CBSI3b, UYUCICHHOCTh PAOOTHUKOB
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yBenuuunack Ha 7,1 Teic. yen. win Ha 7,74%; NpPOU3BOJACTBO M paclpeesieHue
AJIEKTPOIHEPTHH, Ta3a M BOJBI, YHCICHHOCTh PAOOTHUKOB yBEIMUYWIIACh Ha 4,6 THIC.
yen. i Ha 10,48%; 3apaBOOXpaHEHHE W NPEAOCTABICHUE COLMAIBHBIX YCIYT,
YUCJIICHHOCTh PaOOTHUKOB yBenwumiaach Ha 4,3 Teic. 4yen. win Ha 19,46%; moObrua
MOJIE3HBIX MCKOIMAEMbIX, YACIEHHOCTh PaOOTHUKOB yBeIWYuiaach Ha 2,6 ThIC. yell.
wm Ha 7,95%; ppIOONTOBCTBO W  PBIOOBOACTBO, YHUCIEHHOCTh PaOOTHHUKOB
yBEIUYMIACh Ha 2,3 ThIc. yein. uiu Ha 30,26%.

OTtpuiiatenbHasi TEHICHIUS YUCICHHOCTH PAOOTHUKOB CPEHUX MPEIPUITHI
HAOMIOMAeTCsl B CIEAYIONMIMX OTPacisiX, y KOTOPBIX CHHU3WJICS YHACIbHBIH BeEC:
CEIIbCKOE XO34HCTBO, 0XOTa M JIECHOE XO3SMCTBO Ha 7,6 ThIC. Yell. uiu Ha 2,7%;
CTPOUTENBCTBO Ha 3,8 ThIC. yen. win Ha 1,99%; npoune cpennue opranuzanuu Ha 1,2
TBIC. yel. uin Ha 3,13%; mpenocraBieHrne NpOYNX KOMMYHAJIBHBIX, COUMAIBHBIX U
MEepPCOHANBHBIX yCayr Ha 1,1 Teic. yen. unu Ha 5,64%.

OtnenbHO HEOOXOJMMO OTMETUTh M3MEHEHHE YNIEJIBHOTO Beca YMCICHHOCTH
PaOOTHUKOB CPETHUX MPEANPUATUN B PA3TUYHBIX OTPACIISIX.

[TonoxuTtenpbHass TEHACHIMS HAOMIOJAETCs y TaKUX OTpacieH, Kak:
oOpabaThIBaroIIUe MPOU3BOJICTBA, YACIbHBIM Bec yBenuuuiics Ha 1,82%; onToBas u
PO3HHUYHASI TOProBisl, yAenbHbIN Bec yBenumuwicss Ha 0,39%; 3apaBooxpaHeHue u
MPEIOCTABJIECHUE COLMAIBHBIX YCIYr, YyIelIbHbIM Bec yBenuuwics Ha 0,18%;
TPAHCIIOPT U CBSI3b, yAE€HbHbIA Bec yBenmuuwics Ha 0,13%; npou3BoacTBO
pacrpeneneHue MeKTPOIHEPTHUH, Ta3a U BObL, YAEIbHBIN Bec yBenuuuics Ha 0,13%.

OTtpuniarenbHas TEHCHIIMS HAOII0IaeTCs y CISAYIONIUX OTpaCiiel, Y KOTOPBIX
CHU3WUJICS yACIBHBIN BEC: CEIbCKOE X035UCTBO, 0XOTA U JIECHOE X034iCcTBO Ha 1,27%;
ctpoutenbcTBO Ha 0,78%; omepanuu C HEIBWKUMBIM HMYIIECTBOM, apeHIa H
npenoctaBienue yciayr Ha 0,38%; mpoume cpemnue opranmzaruu Ha 0,18%);
MPEAOCTaBICHUE MPOYNX KOMMYHAIbHBIX, COUUAIBHBIX U MEPCOHAIBHBIX YCIYr Ha
0,12%.

Takum obpazom, B nepuoa ¢ 2014 o 2016 roga ynenbHbI BEC YUCICHHOCTH
pabOTHHUKOB B PA3IMYHBIX OTPACIAX CPEAHUX MPEANPHUSATHN TMOKa3al pPa3IMuHbIC

HN3MCHCHUA, KaK B IMOJIOXKUTCJIbHYIO, TaK 1 B OTPHULATCIbHYIO CTOPOHY.



54

I[JIH HarisiIHOCTU MPCACTABMM HM3MCHCHHC YACJIBHOI'O BC€Ca YHUCIICHHOCTH

pabOTHUKOB B OCHOBHBIX OTPACIIsX CPEAHHUX MPEANPUIATUN Ha TpaduKe.

m2016 =2015 =2014

Cenbckoe X034HCTBO, 0XOTa U JIECHOE. .

Omnepanuuu ¢ HeIBUKUMbIM UMYILECTBOM, . .
TpaHcnopT U cBsI3b
OnToBas U pO3HUYHAS TOPTOBIIA
CrpouTenscTBO

OO6pabarteIBarolie MPOU3BOICTBA

Pucynok 2.10 — MI3MeHeHune yaenbHOro Beca YuCIeHHOCTH pa0OTHUKOB B OCHOBHBIX
oTpacisix cpeanux npeanpustuii 3a 2014-2016 roga

Hctounuk: [42]

Ananmusupys pucyHok 2.10, HaOmomaem HeOOJIBIIOE CHIDKEHHE JOJIU
YUCJIEHHOCTH pa0OTHUKOB CEIbCKOTO XO3SIIICTBA, CTPOUTENBCTBA, A TaKkKe B
olnepanusax C HEABMKUMBIM HMMYIIECTBOM, apeHJ0M W MPEIOCTaBICHUEM YCIYT.
OpHako 10 YUCIEHHOCTH PAOOTHUKOB B TAKUX OTPACIIAX, KAK TPAHCIOPT U CBS3b,
ONTOBAsl U PO3HUYHAS TOPIOBJIS, a TaKke oOpabdaThIBarolllee MPOU3BOJCTBO CPEAH
cpennux npennpusituii B 2016 rogy no cpaBaenuto ¢ 2014 yBeanuuniacs.

Takxxe HEOOXOJUMO OTMETUTH, YTO OOJIbIlIE BCEro pPaOOTHUKOB CpPEIHUX
NPEANPUATANA TPYAITCA B OTPACIM KaK ONTOBOW M PO3HUYHOM TOProBiv. MeHblne
BCET0 B OTPACJIM TPAHCIIOPTA U CBS3U. B OCTaIbHBIX OTpacisix NPUMEPHO MOPOBHY.

B IIpunoxenun 6 npeacraBiieHa CTPYKTypa BBIPYUYKH OT pealln3aliyd TOBAPOB
(paboT, ycimyr) MallbIX MPEANPUATHH MO BHJAAM dKOHOMHUYECKOU NeATebHOCTH PO
(Mapa. py©.).

Ananmuzupys nansbie [Ipunoxenus 5, MOXKHO CKa3aTh, YTO 0OIIasi BHIPYUKH OT
peanu3aiuy ToBapoB (paboT, yciryr) Manblx npennpustuii 3a nepuos ¢ 2014 mo 2016
ron yBenuuuiachk Ha 12484,8 mapa. pyo. wim Ha 47,3%. Takxke MOJOXKUTEIHHYIO
JUHAMUKY TOKa3al POCT BBIPYUKHM OT pealn3aluu TOBapoB (paboT, YCIyr) Majibix
OPEANPUATANA TIO CIEIYIONUM OTpaciisiM. 00palaThIBaIONIME TMPOU3BOJCTBA Ha

1220,8 mapa. py6. unu Ha 49,64%; onToBast U po3HUYHAs TOProBiisd Ha 6657,1 Mp.
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py0. wimm Ha 43,24%; omeparuu ¢ HEABWIKUMBIM HMMYIIECTBOM, apeHIa W
MpEeOCTaBICHUE YCIyr, BbIpyuka yBenuuuiacb Ha 1606,2 mupa. pyO. win Ha
56,19%; ctpoutennsctBo Ha 1305,9 mupa. py6. wiu Ha 47,65%;) TpaHCOpT U CBSI3b,
BbIpyuka yBenuywiack Ha 848,3 mipa. pyo. wnimu Ha 77,28%; mpoume Mmaibie
OopraHu3alliy, BeIpydKa yBeauuyuiaack Ha 416,6 mapa. py0. unu B 11,7 pas.

OmHako OTpUIIATETFHYI0 JTWHAMUKY II0Ka3aj0 CHIDKCHHE BBIPYYKH OT
peanm3aiid TOBAapoB (padoT, YyCIyr) MalbIX MPEANPHUATHNH TI0 CICTYIOIINM
OTpacisiM: 37paBOOXPAHEHHUE U MPEAOCTABICHUE COLMAIBHBIX yCIyr Ha 62,8 mipi.
py0. win Ha 32,3%; mpenocTaBi€HHE NPOUYMX KOMMYHAJIBHBIX, COIMAJbHBIX U
MEePCOHANIBHBIX yCIyT Ha 3,7 muipA. pyO. win Ha 1,3%.

OtaenbHO HEOOXOIMMO OTMETUTh W3MEHEHHE YJICIBHOTO Beca BBIPYYKH OT
peanu3aiy TOBapoB (padoT, yCIyT) MabIX IPEANPUATHN 10 BUaM YKOHOMUYIECKOM
nesiteabHOCTH. [lonmokuTenbHast TeHAEHIMsT HAOMI01aeTCa y CIENYIONUX OTpacieH,
KOTOpBIC YBEIMYWINCh B yAECTHHOM Bece: mpoune manble opranuszanud Ha 1,03%;
TpaHcnopT U cBs3b Ha 0,85%; omepanuu ¢ HEABMKMMBIM HUMYIIECTBOM, apeHIa U
npenoctaBiaenue ycayr Ha 0,65%; oOpaGateiBaronue mpousBojacTBa Ha 0,15%;
CEJIbCKOE X035MCTBO, 0X0Ta U JieCHOE X0351cTBO Ha 0,05%.

OTtpuriatenbHasl TEHICHIIUS HAOMIOAACTCS Y CIEAYIOIUX OTpaciei, KOTOpbhie
CHUBWJIMCh B VYACIBHOM BEce. ONTOBas W pO3HWYHAs ToproBis Ha 1,61%;
3IPAaBOOXPAHEHUE U MPEAOCTABICHUE colManbHbIX ycayr Ha 0,4%; mpenocraBieHue
MPOYNX KOMMYHAJIbHBIX, COIIUAIBHBIX U MEPCOHANIBHBIX yciyT Ha 0,36%; rocTUHULIBI
u pecropanbl Ha 0,31%; mpou3BOACTBO M pacHpeaesieHUe JIEKTPOIHEPTUH, ra3a u
BoxbI Ha 0,12%:;

Takum oGpazom, B nepuos ¢ 2014 mo 2016 roga ynenpHBIN BeC BBIPYYKH OT
peanu3anuyi TOBapoB (paboT, yCIyT) B Pa3slIWYHBIX OTPACIAX MaNBIX MPEIPUATHI
MOKa3aJl pa3IuvHbIe MU3MEHEHUS, KaK B TOJIOKHUTEIbHYIO, TAK U B OTPHUIATEIHHYIO
CTOPOHY.

JIJIsl HarJISITHOCTH TIPEJICTaBMM HM3MEHEHHE YJIEIBbHOTO BECa BBIPYYKH OT
peanu3anuy ToBapoB (padoT, yCIYT) B OCHOBHBIX OTPACISX MaJIbIX MPEANPUATHNA Ha

rpaduke (puc. 2.11).



56

®2016 =2015 m2014

Bt

185840
9314

Pucynok 2.11 — M3MeHeHue yaenbHOro Beca BRIPYUKH OT peatn3alii TOBapOB

Onepannu ¢ HEIBUKUMBIM. .
Tpancoopr u cBA3b

OnToBas u PO3HHUYHAs TOPIOBJIA

CrpoutensCcTBo

O06pabarbIBaromye MpoU3BOACTBA

(paboT, yciIyr) B OCHOBHBIX OTpacisiX ManbixX npeanpusatuii 3a 2014-2016 roxa

Hctounuk: [43]

AHnanuzupys pucyHok 2.11, HabmrogaeM HEOObIIOE CHIKEHUE JTOJM BBIPYUKH
OT peanu3aldd TOBapoB (paboT, yCJIyr) ONTOBOM M PO3HMYHOM TOprosiu. B
OCTAJIbHBIX € OTPaciisiX JOJS BBIPYUYKH OT peaiu3alliu TOBAapoB (paboT, yclyr) B
2016 no cpaBuenuto ¢ 2014 rogom BeIpocCia.

Takxxe HeoOXOAMMO OTMETUTh, uTO Ooisiee 50% OT oOIel BBIPYYKH MajbIX
MPEANPUATAN TPUXOTUTCS HA MBI IPEANPHUATHS ONITOBOW W PO3HUIHOM TOPTOBIIH.

CtpykTypa BBIpYYKH OT peau3aliid ToBapoB (paboT, YCIYyr) CpeIHUxX
OPEINPUATHIA [0 BHAAM OJKOHOMHYECKOH jaesrenbHocT P®  (Mupa.  pyo6.)
npeacrasiieHa B Buae [Ipunoxenus 7.

AHanmusupys Tabnuity 2.8, MOXKHO CKa3aTh, 4YTO OOIIasi BBIPYYKH OT
peanuzanuu ToBapoB (paboT, yCiyr) cpeaHux npeanpustuii 3a nepuoa ¢ 2014 mo
2016 rox ymenmumiach Ha 2562,6 wmiapa. py6. wimm Ha 50,97%. Takke
MOJIOKHUTENIbHYIO JUHAMUKY MOKa3ajl POCT BBIPYYKH OT peaiu3airu TOBapoB (pador,
YCIIYT) CpeAHUX MNPEANPUSITHI TO CICAYIOIIMM OTpacisiM: ONTOBas W PO3HUYHAs
toprosiig Ha 1119,5 mupa. py6. wim Ha 47,96%; oOpabaThIBarOIIME ITPOU3BOJICTBA HA
668 mupa. py0. wim Ha 57,92%; Tpancnopt u cBa3b Ha 143,2 mupa. pyO. wim Ha
85,24%; cenbckoe X0341WCTBO, OXOTa U JecHOe X034icTBO Ha 127,6 miupa. pyO. wiu
Ha 41,24%; omepanu ¢ HEIBM>XUMBIM HMYIIECTBOM, apEHJIa U MPEIOCTABIICHUE
yciyr Ha 176,4 mupa. pyO. unu Ha 55,72%; peiOOIOBCTBO U PHIOOBOJICTBO Ha 56

MIpI. py0. unu Ha 142,86%; noOblya noje3HbIX UcKonaemMbix Ha 36,3 miipa. pyO. wiu
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Ha 35,14%; mpou3BOJCTBO M paclpeneleHue dIEKTPOIHEPTUH, ra3a U Boabl Ha 47,3
MIpA. pyo. unu Ha 59,57%; ctpoutenscTBo Ha 161,8 mupa. py0. unum Ha 35,17%.

Taxkum o6pazom, B niepuosa ¢ 2014 nmo 2016 rona ynenbHbIA BEC BBIPYYKH OT
peanu3anuy ToBapoB (paboT, yCIyT) B Pa3IWYHBIX OTPACISAX CPEIHUX MPETTPHUITHI
MoKa3aj pa3IUYHbIe M3MEHEHHS, KaK B TOJIOKUTENBHYIO, TAK M B OTPHUIIATEIHHYIO
CTOPOHY.

JIisi HariasiAHOCTH TIPENCTaBHUM HM3MEHEHHE YNEeTBbHOTO Beca BBIPYYKH OT
peanm3anu TOBapoB (paboT, YCIyT) B OCHOBHBIX OTPACISIX CPEAHHUX MPEANPHUSTHI

Ha rpaduke.

m2016 =2015 m2014

Cenbckoe X03511CTBO, 0XOTA U JIECHOE. .

Onepanuu ¢ HEIBUKUMBIM. .
TpaHcnoprt U CBSI3b

OnToBas U po3HUYHAs TOPTOBJIS 44565%%

CrpourenbcTBo

OOpabarbIBarole TPOU3BOACTBA ) 9(2100/‘;/0

Pucynox 2.12 — 3meHeHue yIeapHOTO Beca BRIPYUKH OT peaii3aiii TOBAPOB
(pabot, yciyT) B OCHOBHBIX OTpacisx cpeaHux npeanpustuii 3a 2014-2016 rona

Hcrounuk: [43]

AHanu3upyst pucyHok 2.12, HabirogaeM HEOOJbIIOE CHIXKEHUE IO BBIPYUKH
OT peanu3anud TOBapoB (paboT, yciayr) ONTOBOW W PO3HUYHOW TOPTOBIIH,
CTPOUTEIBCTBA, a TaKXKE CEIbCKOro Xo3sicTBa. OMHAKO B TaKUX OTPACIAX Kak
oOpabatbIBaroIiee MPOU3BOJCTBO, TPAHCIIOPT U CBA3b, ONEPAIMU C HEABHKHUMBIM
UMYIIECTBOM, apeHJa W TMPEJOCTABJICHHE YCIYr JOJS BBIPYYKH OT peau3aiuu
ToBapoB (pador, yciyr) B 2016 mo cpaBuenuto ¢ 2014 rogom BeIpocia.

Takxe HEOOXOAMMO OTMETHTh, 4TO OKOJIO 50% Bcell BBIPYYKH CPEIHUX
NPEANPUATAA TPUXOAUTCSA HA CpPEAHUE NPEAUPUATHSA ONTOBOM U PO3HUYHOU
ToproBiu. OOpabaTeIBaromas MPOMBIIICHHOCTh TOXKE MPUHOCHT JOCTATOYHO MHOTO
NpUOBUIM M PACTONIOKUIIACh Ha BTOPOM MecTe mocie ToproBiu. OcTaimbHBIE XKe

OTpaciii JaJICKO IMO03a/iu.
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2.2 Ananu3s 6ankoBckoro kpeauroBanusi MCII B PO

B Poccum omnbIT KpeIWTOBaHHWA MaJOro M CpelHero Ou3Heca OblI
IPOJIEMOHCTPUPOBAH, MPEXJE BCEero, EBporneidckuM OaHKOM pPEKOHCTPYKIHMH H
pa3BUTH. AKTUBHYIO MOJAJEPKKY MaJIbIM M CPEIHUM OKa3biBajl BHemnkoHOMOaHK
(Poccuiickuit 6ank pa3BuTusi) B jauile cBoero goudepHero 60anka AO «MCIIL banky,
KOTOpBI B JanpHedmeM Obul mepeaaH B coOctBeHHOCTh Kopropammn MCIT u
IPOJOJDKAET AaKTUBHO TMOJJIEP)KMBAaTh HapallMBaHWE O0BEMOB OaHKOBCKOTO.
kpeautoBanus MCII.

KpenutHoii  moOgAepKKOM ~ POCCHWCKMX — MNPEANPUATHH  3aHUMAETCS
Buemnmkonombank (Poccuiickuii 6aHK pa3BUTHA), a TakKe TaKHe MEXIyHapOHBIC
O0aHKM pa3BUTUA, KaKk MEXIyHapOJHbIM HWHBECTHUIIMOHHBIN Oank (MWUB) wu
MeskTyHapOIHbIN O0aHK SKOHOMHYecKoro cotpyaHudectsa (MBOC) [67, ¢.91].

B 2014 roxy Gosbiiast 1011 3a€MHBIX CPEJICTB, MPEAOCTABICHHBIX CYOBbEKTaM
MCB, npuniace Ha KpynHene (UHAaHCOBbIE MHCTUTYTHI, B TOM yucie CoepOaHk
P®, BTb 24, Ilpomcsaznbank, bank Mocksl, Bo3poxnenne, Homoc bauk u ap.

O6mas nuHamuka noptdeds 3aiimos, npenoctaBieHHbIX MCB, TakoBa: B 2014
roay oH BeIpoc Ha 15% (5,2 mumumapaoB pyoseit), B To Bpems kak B 2013 u 2012

roaax poct coctarisii 17 u 19% cooTrBeTcTBEHHO (pHCYHOK 2.13).

6 4.49 5,16
S 3,23 3,84
a4 2,65 ’
a 2
Il
0
2010 2011 2012 2013 2014
Ton

Octarok 3a10mKeHHOCTH 110 Kpenutam MCB, TpiH. pyo.

Pucynok 2.13 — JIlunamuka 3am0/mkeHHOCTH 110 Kpenutam MCB (TpiH. py0.)
Hctounuk: [29]
Ha cokpamenue TeMnoB pocta OaHKOBCKMX 3aliMOB, MPEI0CTaBISIEMbIX
npeanpusatusm MCB, okazanu Bo3aeiicTBue Takue (PakTophl, Kak:

1. OGuiee 3ameyieHUE pa3BUTHUS HAIIMOHAIBHOTO XO35MCTRA,
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2. VYBenuueHue 00OpAUMBAEMOCTH  «KPEAUTHBIX  (HaOpHUK»  KPYMHBIX
0aHKOBCKHUX yUpeXJIeHUl (CokpaiieHue BioxeHuit B moprdens MCB);

3. Poct B3HocoB MII Bo BHeOwmKEeTHBIE (GOHILI (COKpallleHHE dYucia
(bUpPM-32EMIIUKOB).

Ceirpana cBOIO poJib MpOLEAypa OT3bIBa JUIEH3UM Yy psga (pUHAHCOBBIX
yapexaeHuii, uto cokpatuio goBepue MII m OOO mo oTHOMmIEHHUIO K HEOOIBITHM
OaHKaM, KOTOpbIE HapsAy C KPYMHBIMH YYaCTHHUKaMH phIHKA KpeautoBamm MCH
(3auacTyro — 1o 0oJiee HU3KOM CTaBKe).

B 2014 rogy OONBIIMHCTBO MpEANIPUHUMATENCH B3 Kypc Ha yaepKaHue
CYIIECTBYIOIIUX TO3UIMNA HA PBIHKE, IMOCKOJbKY J00MBATHCS HOBBIX BBHICOT B
YCIIOBUSIX KpU3HUCa HEOOIBIINM KOMIAHUSM KpaliHe PUCKOBAHHO.

B utore Bo3pocna 1075 3aiiMOB, MPUBJIEKAEMBIX HAa OTKPBITHE HOBBIX (QUPM, U
COKpPATUJICSI CIPOC Ha 3a€MHBIE CPEACTBA CO CTOPOHBI YK€ ACHCTBYIOIIUX CPEIHUX
npeanpuaTuii (pucyHok 2.14).
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¥ Jloyst KpemUTOB MajioMy OM3HECY B BbIJaue
Jlonist KpeuTOB cpeHeMy OU3HECY B BbIIa4e
Pucynoxk 2.14 - Jlomist MalbIX ¥ CpEAHUX TPEIIPUITUN, OPOPMHUBIINX OAHKOBCKHUE
kpenuthbl B 2012-2014 rr. B 061m1eM 00beMe 3aiiMoB, BeiAeaeHHEBIX MCh, %
Hctounuk: [29]
B o6mem Bune mamnsie u cpenuue npennpusatus PO npusnexanu B 2012-2014
IT. KPEOUTHI [JIsi JBYX OCHOBHBIX II€JIE — TorameHusi paHee O(OPMIICHHBIX

00513aTENBCTB U MOMOJIHEHUSI 00OPOTHBIX CPECTB.
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[Tpu sTom mopsimka 70% Bcex KpeauTOB UAST MMEHHO HA TIOTAICHUE TTPEKHIX
KPEJUTOB, IOCKOJBKY, KOTJIa HSKOHOMHKAa Obuta Ha mombeMe B 2010-2012 rr.
NpEeANPUHUMATENN TUIAHUPOBAIU TMOTACUTh CBOM 00S3aTENIbCTBA 3a CUET MPUOBLIN.
OJTHaKo B TIEPHO/ CTarHAIIMH TO CTAJI0 HEBO3MOXKHBIM [47, C.45].

BonbminHcTBO  OaHKOBCKMX — yupexiaeHuit P® Bugir B copoce Ha
pedrHaHCUPOBAHUE TIPEKHUX 3alMOB JpaiiBep pa3BUTHS PBhIHKA KPEAUTOBAHHS
MaJIbIX ¥ CPETHUX KOMIIaHUH.

OO0beM KpeauToB, BbIIAHHBIA 0aHKaMU, Kak MajoMy, TaK U CpeHEMY OU3HECy
B 2016 romy coctaBui OKOJO 5,3 TPWUIUIMOHA PYOJICH, YTO B CBOIO OUYEPEIb HIDKE
o0wéMma 2015 rona Ha 3%. [laxe npu yCIOBUU MMOCTOSTHHOTO CKAaTHsl 00bEMOB phIHKA
3a TOCIIEIHUE TPHU Toja, mpupocT Bbigaun kpeautoB miss MCII B mponuioMm romy
TIOKa3aJl JTy4IIyi0 TUHAMHKY [0 CPABHEHUIO C MpeAbLaymumMu nepuogamu (-28,2% B
2015 romy, -5,5% B 2014 romy). Takxe HEOOXOIMMO OTMETHUThb, YTO OOBEM
KpeautoB, npeactaBieHHbix s MCII 3a BTopoii u yetBepthIii kBapTan 2016 roma
JOCTHUT Pe3yJbTaToB ATHX e nepuonoB 2015 roxa (puc. 2.15).

Takas auHamMuKka, B OIpPEACICHHONW CTENEHH OOYCIOBJICHA MOHMWKEHHEM
CTOMMOCTH KPEIWUTOB H3-3a MOHWXKEHHS KIIIO4eBOW cTaBku banka Poccuu, a takxke

OTIPEJICTICHHON CTa0MIM3aIllii YKOHOMUKH CTpaHbl BO BTopoii nonoBune 2016 rona.
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Kgsapran, ron

TPJH. PyO

® O0BEeMBI KPEAUTOB, BbIIaHHBIX cyobekTamu MCII 3a kBapTain

Pucynok 2.15 - O6beMbl KpeAUTOB, KOTOPHIE OBLIIN BBIIAHBI CYyOBEKTaM MAJIOTO U
cpennero npeanpuHuMaTenbcTBa B 2014—2016 rr., TpiH. pyo.
HcTtounuk: [55]
HemnocpencTBeHHy0 OANEPKKY JJI phiHKa KpeauToBanus cyobekToB MCII B
2016 romy moO3BOJMJIO OKa3aTh CHJIBHOE OXKHMBJIEHHE MHTEpeca psfa KpYMHEHWIINX

6aHKOB, BXOJAIUMX B TO TPUALATH 11O aKTHBAM. O0Bem KpEaAnTOB, KOTOPBLIC BbIJAIN
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kpynueimme O0anku cyobekram MCII, Boipoc Ha 18,5% 3a 2016 rox, korna B 2015
romy Obuto cokpareHue Ha 32,4%. BaxHeimed mpuYuHONW aKkTUBHU3AIMU OaHKOB
SBIIICTCSL TIporpaMMa KPEIWTOBAaHHS MAajbIX M CPEIHHUX OpraHM3alui, KoTopas
MO3BOJISIET Pa3IUYHBIM OaHKaM IOJy4YaTh JTOBOJIBHO JemieBoe (pOHIUpoBaHUE OT
banka Poccuu, 4To B cBOIO ouepeanr mo3pouiio cyobektaM MCII paciiputhb 1ocTyn
K HEOOXOMMBIM KPEIUTHBIM PeCypcaMm.

YMeHbIIIEHNE CTaBOK Ha KPEIUTHI MO3BOIMIO YACTUYHO BOCCTAHOBUTH CIIPOC
Ha OaHKOBCKoe (¢UHAHCUpOBaHHE cO CcTopoHBl cyobekToB MCII. Hampumep,
KOJMYECTBO JKENAIOIMINX MAJbIX W CPEAHUX NPEANPUATANA TMOIYyYUTh KPEAUT
YBEIIMYUJIOCH MOYTH B monTopa paza B 2016 rogy mo cpaBHEHHIO ¢ aHAJIOTUYHBIM
nepuogom 2015 roma. HeoOxoawmMo OTMETHUTH, YTO OOJIBIIMHCTBO OaHKOB HE
TOPOIUJIOCH YOBJIETBOPATH BCE MOTPEOHOCTH HEOOBIITNX OPTaHU3AIN B KPEAUTAX.
KonnuecTBo 3aKIF0YEHHBIX KPEIUTHBIX JIOTOBOPOB MO (haKTy YMEHBIINUIOCH Ha 2% B

cpaBaenuu ¢ 2015 romom (puc. 2.16).
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Pucynox 2.16 - CpenneB3BelieHHbIE POIICHTHBIE CTABKU MO KPEAUTAM CYyObheKTaM
MaJIOrO U CPEHEro MpeANPUHUMATEILCTBA, B PYOJISX YKa3aHHON CPOUHOCTH,
BBIJJAHHBIX 33 COOTBETCTBYIOIINI Mecs1] Ha Tepputopun PO B 2016 r.

HcTtounuk: [58]

HecmoTpst Ha OTHOCHUTENBHYIO CTAOUIIM3AIMIO BbIJa4, COBOKYITHBIN MOPTQEh
kpeautoB cyobektam MCII cokpatumcs 3a 2016 rox Ha 8,5%, no 4,5 TpaH. pyonei,
yTo Xyxke pesyiabraroB 2015 rona, cokpamenue 4,5%, 1o 4,9 tpan pyo6nei (pwuc.

2.17).
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Ha nuHammuky CcoOBOKymHOro TIOpT(ens OKa3blBaeT BIWSHHE OOIUi
KpPaTKOCPOUYHBIN XapakTep KPEAUTOBAHMS, KOTOPBIA MPEAyCMaTPpUBAeT B OCHOBHOM
CCY/Ibl Ha MOMOJIHEHHE OOOPOTHBIX CPEACTB U 3aKPHITHE KacCOBBIX pa3pbiBOB. Kpome
TOTO, HAa TeMIl CHWXEHHs oO0bema kpeautHoro moptdens MCII B 3HaYMTENbHOM
CTETNICHU MOBJIMSIIA CHUYKEHUE U TIEPEOLIEHKA BATIOTHBIX CCY/I.

Tak, 3a 2016 rom o0beM 3aJ0KEHHOCTH MO KpEAUTaM, KOTOpble ObuIN
MIPEIOCTABICHBl MaJIbIM M CPEIHUM MPEANPHUITHSAM B MHOCTPAHHOM BallfoTe, yHa
noutd BaBoe (-48% mporuB +47% mno wurtoram 2015 roma). Takas nuHaMuKa
oOBsicHseTCS TeM, uTO B 2016 romy OaHKM Pe3KO COKPATHIIHM BBIIaYU BATIOTHBIX CCYI.
Eciu 3a 2015 ron oO6beM MpeaoCTaBlIEHHBIX KPEAUTOB B WHOCTPAHHOW BaIIOTE
camsmics Ha 8,8%, To o uroram 2016 roga cokparierue cocraBuio 62,9%. Peskoe
ocnabnerne pyons B konme 2014-2015 romoB HETaTUBHO OTPA3WJIOCh HA KadyeCTBE
OOCTY>KMBaHUS JCUCTBYIOIIMX BAJOTHBIX KPEAUTOB. BaHKU OBLIM BBIHYXKICHBI
MIPUOCTAHOBUTH BBIJIAYM HOBBIX M PECTPYKTYPHPOBATH YaCTh MMEIONTUXCSI BaTIOTHBIX
ccyn. Ilocnennee He mo3posuiio B 2015 rogy nmoptdento KpeauTOB CHUZUTHCS €IIIe
cuwibHee. BepoaTHo, 4To OoJiblasi 4acTh BATIOTHBIX KPEIUTOB, IPOJIOHTUPOBAHHBIX B
2014-2015 romax, B mpomioM roay Oblila TIOTallleHa WM cliucaHa. B pesymibrare
JI0JII BATIOTHBIX ccyA B kpenutHoMm moptdene cyorekroB MCII 3a 2016 ron
cHm3uiachk Ha 5,4 m.n. u cocraBuna 7,1% na 01.01.2017. CtouT OTMETUTH, 4TO O€3
ydeTa BaJIOTHBIX cCyl 00beM KpeautHoro noptdens cyobektoB MCII cokpaTuics

Ob1 32 2016 rox Bcero Ha 3 ILII..
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M OGbembl kpeauTHOro noprdens MCB
Pucynok 2.17 - O6bembl kpeauTHoro nopTdens cyobekroB MCII Ha
teppuropun PO B 2015-2016 rr., TpiH. pyo.
Hctounuk: [55]
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[To utoram 2016 rona HeraTMBHYIO AMHAMUKY MOKa3ajl HE TOJBKO MOPTQENb
kpeautoB cyOobektaM MCII. Tak, kpenuTHbIM TOPTQEb, MPUXOAIIIUNACST HA CETMEHT
KpymHoro OusHeca, crtan cokpamarbes (-10% mno nroram 2016 roxa). [Tuk cHIKCHHS
npumnesncs Ha nekabps 2016 roga, korma o0bemM mopTdernns CoOKkpaTuiics modtu Ha 5%.
Kak wu panee, nuHaAMHKa CETMEHTa BO MHOTOM OTPEICISIIACH TIEPEOIICHKOM
BaJIIOTHBIX ccyl (Kypc pyOusst otHocuTenbHo nojutapa CHIA ykpenwics Ha 16,8% 3a
2016 rom mpotuB ocnabnenuss Ha 29,6% B 2015 romy). OO6beM pPO3HUYHOTO
KPEAUTHOTO TOPTQEsi, HAIPOTUB, CTAOMIU3UPOBAJICS, MPOJAECMOHCTPUPOBAB TEMII
npupocta Ha ypoBHe 1% 3a 2016 rog npotus cHmkenus Ha 5,7% B 2015 rony.

CBoaHble JaHHBIE 1O OAHKOBCKOMY CEKTOPY IOKAa3bIBAIOT, UYTO KPEIUTHBIN
noptdens cyorekroB MCII mo-mpexxHeMy XapaKTepU3yeTcs CaMblM BBICOKHM
YpPOBHEM MPOCPOUYCHHOU 3aJ0JKEHHOCTH. PO3HHUIIA M KPYHHBIM OW3HEC MO UTOram
2016 roma moka3aduM CHUXXEHUE TMPOCPOYKH, KaKk B aOCOJIOTHOM, TaKk U B

OTHOCHUTEIILHOM BhIpakeHuu (puc. 2.18).
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O0BeMBbI MPOCPOUCHHON 33IOIKHOCTH B IOPTdENe KPeAUTOB KPYITHOMY OU3HECY

Pucynok 2.18 - O6beMbl MpOCPOUCHHOH 3a10KeHHOCTH Ha Tepputopun PO B 2015—
2016 rr., TpiH. pYyO.

Hctounuk: [55]

Jloyisi MPOCPOYEHHOW 3aJ0JDKEHHOCTH IO KpeAuTaM MajiblM W CPEAHUM
npeanpuHuMarensM ypenuuuiack 3a 2016 rog wa 0,6 ma., t.e. 14,2%, o6HOBUB
anTupexop nporwioro roja (13,6% na 01.01.2016). CTOUT OTMETHTB, YTO B TCUCHUE
Bcero 2016 roma Temmbl TOpUpPOCTAa MTPOCPOUECHHOM 3aJ0DKEHHOCTH — ObUIM
cyliecTBeHHO Huxke, yeM B 2015 roay, a HaurHast co BTOPOl MOJOBUHBI TOAa U BOBCE

NIOKa3bIBAJIM OTPUIIATEIIBHYIO TUHAMUKY (puc. 2.19).
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Pucynoxk 2.19 - Jlons mpocpodeHHOM 3a10JKEHHOCTH Ha TeppuTopun PO
B 20152016 1.

Hcrounuk: [55]

B otpacneBoii ctpykrype kpeautoB cyobektam MCII, Beimannbix 3a 2016 rox,
no-npexxHeMy mnpeobOnamaetr toprosist (47 mporuB 48% romom panee). CunbHee
BCET0 CHU3WJIACH JI0JI1 00pabaThIBAIOIIMX IMPOU3BOJCTB: Ha 3aEMIIUKOB M3 ATOU
oTtpacnu npunuioch 12% Begad B 2016 roxy npotuB 15% mno uroram 2015 ropa.
JloJig CTpOUTENBCTBA B COBOKYITHOM OOBEME KPEIUTOB, BhIIaHHBIX cyObekTam MCII
3a 2016 ron, cokparunack Ha 2 m. M., T.e. 7%, Ha (pOHE MOBBIINICHHBIX PHUCKOB

orpaciu (puc. 2.20).

120,00%
100,00%
80,00%
60,00% N 2 . -
40,00% —
0,00%

%

2014 2015 2016
B [Tpyroe 25,00% 22,00% 28,00%
B Onepaiuu ¢ HeIBHKUMOCTBIO U 8,00% 6,00% 6,00%
HUMYIIECTBOM
B CTpOUTETBCTBO 8,00% 9,00% 7,00%
O06pabaTrIBaroIIye TPOU3BOICTBA 11,00% 15,00% 12,00%
B Toprosus 48,00% 48,00% 37,00%

Pucynok 2.20 - [{onst KpeauToB, BBIJJTAHHBIX CYOBEKTaM MaJIOTO U CPETHETO
OpeanpUHUMATEILCTBA U3 YKa3aHHOW OTPaciii, B COBOKYITHOM 00bEeME BbIIAHHBIX 32
nepuoa kpeautoB cyorekram MCII Ha Tepputopun PO B 2014-2016 rr.

Hctounuk: [21]
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OcraeTcss HE3HAYUTENBHOW JOJS CCYJ, MPEAOCTABICHHBIX 3aeMIIMUKAM W3
CEeKTOpa omepanuii ¢ HeABWKUMOCTbIO 6%. Ha mpoume otpacnu mpumuiock 28%
BBIJIAHHBIX KpeauToB cyobektam MCII (22% 3a 2015 rox). YBemudeHue m0JIH
OCTaJILHBIX OTPacCiei MPeX e BCEro ObUIO 00ECIEYeHO KOMIAHUSIMA U3 (PMHAHCOBOM

cdepsl — B 2016 rony onu popmupoBaiiu 8% Bbiaau (2% 3a 2015 roxn).
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Pucynox 2.21 - Jlons KpeauTOB, BBIIAHHBIX CYOBEKTAM MaJIOTO M CPETHETO
MIPEANPUHUMATENECTBA, YKa3aHHOW CPOYHOCTH B COBOKYITHOM 00BhEME KPEIUTOB
cyosexkram MCII, BbIIaHHBIX 32 COOTBETCTBYIONIMM Mepuoj] Ha TeppuTopuu PO

Hctounuk: [55]

Kak u panee, B cTpykrype BbIaHHBIX KpeauToB B 2016 romy mpeoOrnamanu
KopoTkue (10 omHoro roxaa). Ilpu sTomM coxpaHsieTcsl TEHJCHIMS CHMXKEHUS J0JHU
KpaTKOCPOYHBbIX KpeauToB: B 2016 rogy Ha HuUX npuxoawnoch 66% Bblga4 IPOTHUB
68% B 2015 rony. Bnepssie ¢ 2014 rona Habmt0maeTcs PoCT JJIMHHBIX KPEIUTOB 1O
UTOraM ToJa: CCyIbl CPOYHOCTHIO CBBINIE Tpex JeT (opmupoBanu 13% oObema
BbIaHHBIX KpeauToB (11% 3a 2014 u 2015 roasr). Kpenutsl Ha Cpok OT Toja 10 TpeX
et coctaBui 21% BbIIay, MOBTOPUB pe3yJbTaT OpouUuioro roxaa. M3menenwe
CTPYKTYpPbl BBIJIAHHBIX KPEIUTOB B MOJIB3Y JOJITOCPOYHBIX MPOU3OILIO TJIABHBIM
o0pasom Bo Bropoi nojosune 2016 roqa (puc. 2.21).

Bcenen 3a cHuXEHHEM KITIOUEBOM CTABKM JIOJITOCPOYHBIE KPEAWTHI CTald
JOCTYITHEE JUIsl YYaCTHUKOB PHIHKA, YTO TIPHUBEJIO K MOBBIIIICHUIO MTPUBIEKATEILHOCTH
JUTMHHBIX ccyl. Kpome Toro, HeKoTopas cTabmiIn3aIis SJKOHOMHKH CIIOCOOCTBOBAja
YBEJIMYECHHUIO TOPU30HTAa IJIAHUPOBAHUS CO CTOPOHBI Ou3Heca. baHku, B CBOIO
ouepeib, TMOCIHEAOBAIA 32 TMOTPEOHOCTSIMU PBIHKA, YBEIUYHB KOJUYECTBO

COOTBETCTBYIOLIUX MPOAYKTOB B CBOEH JMHENKE. [Ipy 3TOM ManoBEpOsITHO, UTO JOJIS
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KPEIUTOB CPOYHOCTBIO CBBILIE TPEX JIET 3HAYUTEIBHO BBIPACTET B KPATKOCPOUYHOM
NEPCIEKTUBE.

B 2017 rony peiHok kpeautoB cyobektam MCII 3aMeTHO 0XHMBUIICS, HA 3TO
NOBIUATIO OoJiee TMpecKazyeMoe IMOBEJACHHE PBIHKA, MPOTHO3MPYEMOE H3MEHEHHE
Kypca pyOis 6e3 pe3kux KosiebaHuM, a TakkKe TroCIporpaMMbl, HalpaBJCHHbIE Ha
NOJJIEp)KaHUE OTIEIbHBIX oOTpaciiel cyobekTtoB MCII: cenbckoe XO35HCTBO,
oOpabaTeIBarolIee MPOU3BOACTBO, TPOU3BOJCTBO U paclpeesieHue IIEKTPOIHEPTHH,
BOJbl U raza, CTPOUTENIBCTBO, TPAHCIOPT U CBSI3b, BHYTPEHHUU TYPHU3M, Pa3BUTHE
HAyKH, TEXHOJOruil u TexHuku. B nauane 2017 roma MHorue OaHKU 3aMETHO
CHU3WIM CTaBKM MO CBOMM KPEOUTHBIM IporpaMmam (B 3TOT IEPUOJ CTaBKU IO
KpeautaM OaHKOB BepHynuch K ypoBHIO 2014 roma), yBenu4ywin OOBEMBI
KPEIUTOBAHUS M OOJICTYIIIN MPOLIECAYPHI TOTy4YeHUsT KpenuToB [70, c.44].

Junamuka peiHka kpenuroBanus cyobexkToB MCII B 2018 rogy Bo MHOTOM
OyJeT onpenensTbcsl TUHAMUKOM KitoueBoi ctaBku banka Poccuu. CHuxarommuecs
IPOLICHTHBIE CTaBKHU MO KPEIuUTaM IPOJOJKAT CTUMYJIHPOBATH CIPOC CO CTOPOHBI
MajblX M CPeAHUX MPEANPUATHNA Ha 3aeMHOE (PUHAHCHUPOBAHHUE, B TOM YHCIE Ha
JIOJITCOCPOYHBIE CCY/IbI.

Pa3zButue priaka kpenuroBanus cyorektoB MCII B 2018 romy Oyner 3aBuceTthb
OT CKOPOCTH BOCCTAHOBJIEHUSI SKOHOMHUKHU B 11eJ0M. [IoMHUMO MakpO3IKOHOMHYECKUX
dbakTopoB, Ha Maibli U cpeaHuit O6uzHec B 2018 rogy NpoJOJKUT OKas3bIBaTh
JTABJICHUE BBICOKUU YPOBEHb (DUCKATBHOM M aJMUHUCTPATUBHOW HArpy3kd (B TOM
YHUCJI€ 3HAYUTEIbHBI 00bEM MPEACTABISIEMON OTUETHOCTH B HAJ30pPHBIE OpraHbl U
OomnpIas BeIMYMHA HEHAJIOTOBBIX TuiaTtexei). [loTeHnmnanbHO CcrocoOCTBOBATH
VIYYIICHUIO JIEIOBOTO KJIMMaTa MOIJIa Obl peanu3aius Mep, MPeayCMOTPEHHBIX
crpaterueri pazsutusi MCII B PO nmo 2030 roma. B wactHoCcTH, mpemmonaraercs
CHIW)KEHUE H3JIEP)KEK, KOTOPBIE CBA3aHbl C MPEIOCTABICHUEM B PETYIUPYIOLINE
opranbl Jyonupyome uHbopMmali, OOJeryeHue MpoLeaypbl MOATBEPKICHUS
craryca cyorekra MCII, BBeneHue psia HaJIOTOBBIX BBIYETOB M Apyroe. OaHako B

2018 romy oxupaercsa, utro naeieHue Ha cyOwbekTel MCII Oynmer ocraBatbes
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MOBBIIIEHHBIM, YTO OKaXET CIEP>KUBAIOLIEE BIMSHUE HA BOCCTAHOBJICHHE YPOBHS
JIeJIOBOM akTHBHOCTH [58].

Kpynueiiimue 0aHKy MpOJOJIKAIOT HapalldBaTh CBOM TO3UIMHM B CETMEHTE
MCII 3a cuer gocTyma K JenieBoMy (GOHIUPOBAHUIO, a TaKXke 0oJjiee MUPOKOH
MPOJYKTOBOM JIMHEMKU W THOKUX yCioBHM KpeauToBaHus. COBOKyIHash JUHAMUKa
o0bemMa BBIAAHHBIX KpeauToB cyobekTtam MCII Oynmer ompenensiTbCsi aKTHBHOCTBIO
6ankoB u3 Ton-30, B TO BpeMs Kak HEOOJbIINEe OAHKH MPOJOIKAT IEMOHCTPUPOBATD
COKpAIlIEHUE WJIM CTarHaiuio nmopTdens Mpu COXpaHEHUH €ro HEBBICOKOTO KauecTBa.
BcenenctBue aktuBu3anuu 0aHKOB U3 TOn-30 Ha pBIHKE KPEIUTOBAHUS CYOBEKTOB
MCII xauecTBEHHbIE 3a€MIIMUKU OYIyT AeNiaTh BHIOOP B MOJIb3y KPYIHBIX OAHKOB B
CBSI3U C 00Jiee BBITOJAHBIMU IICHOBBIMHM YCIOBUSIMH, UYTO MPHUBEIAET K COXPaHEHUIO
pa3pbiBa MEXKIY JOJISIMU IIPOCPOUYKU B KPEAUTHBIX MOPTHENAX KPYIMHBIX YYaCTHUKOB
U npounx OaHKOB. B yCIOBHSIX OTHOCHUTETHHO CTAaOWJIBHOW BHEUIHEH CpEeIb
KJIIOUEBbIE  UIPOKM  OyAyT  OLEHHMBAThb BO3MOXHOCTb K  BO3BPAILECHHUIO
CTaHJAPTU3UPOBAHHBIX TOAXOJOB K OLEHKE PHUCKOB MO MalbiM M CPEIHUM
KOMITaHUsIM. Peanuzanusg wuaed MOJKIIOUYEHHS OaHKOB K €JIMHOW CHCTEME
MEKBEJOMCTBEHHOTO  3JIEKTpOHHOro  B3aumojneictBus (CMOB)  mo3Boiut
KPEIUTHBIM OPraHU3alUsIM IOJYYUTh JOCTYH K LIMPOKOMY CIIEKTPY 3HAYMMOMN
uH(popmaruu o 3aeMinuke. [logoOHas Mepa, ¢ OAHOW CTOPOHBI, YIIPOCTUT NPOLEAYPY
MOJTYYEHHUsI KpeauTa Jijisi Ou3Heca, a ¢ IPyroi — COKpaTUT pacxoisl 0aHKOB Ha cOOp U
00paboOTKy ATUX JIAHHBIX U TAK)KE MOBBICUT KAYECTBO MCIOJIb3yeMOr HH(MOpMAIUH.

Kak u panee, CKOpoCTh BOCCTaHOBJIEHUS PhIHKA Oy/I€T BO MHOTOM 3aBUCETH OT
MEp TOCYIAapCTBEHHOW NOANEPKKU. M3MEHEeHHe B TOCYIapCTBEHHOW ITpOrpamMme
MOJJIEP)KKH CYOBEKTOB Majoro M cpenHero mnpeanpuHumarenscTBa «lllects ¢
MOJIOBUHOM» B YaCTH CHUXEHUS MHUHUMAJIbHOM CYMMBI KpEIUTa TO3UTHUBHO
OTpa3WTCs Ha TOKaszaTensax o0bema BbIIaHHBIX cyOobekTam MCII ccyn u Benmuune
noptdensa. CrnocoOCTBOBaTh pa3BUTUIO KpeauToBanus cyobektoB MCII Oyayt
YBEJIMYEHUE JOJIM KPEIUTOB, BBIJAHHBIX B paMKax MpOrpaMMbl pPEeTHOHAIbHBIMU

OaHKaMH, a TaK)Ke pacIIMpEeHHe CIIUCKa MPUOPUTETHBIX oTpaciei [70, ¢.45].
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VYuuteiBas yBenuueHue uncia cyobektoB MCII u ux pactymiyro moTpeOHOCTh
B (pMHAHCHPOBAHMH, a TaKXKe CHIDKEHUE KitoueBoi ctaBku banka Poccuu ¢ 10% (o
coctosiHuio Ha ceHTs0pb 2016 roma) mo 8,5% (centsadps 2017 roma), B cermeHre
kpeautoBaHuu MCII MoXHO OBIIIO OB 0KHAATH OOJIBIIETO CHIKCHHSI CTAaBOK. Tem
HE MeHee, OaHKU He CIelIaT CYIIECTBEHHO YJY4IlaTh YCIOBUS KPEIUTOBAHUS IS
npeanpuauMarenei. KpaliHe BaXHbIM B TaKOW CUTyallMW CTAaHOBUTCS KOMIIEHCAIUSA
yactu ctaBku i1 MCIL. B nHactosiiiee Bpems, coriiacHo mporpamme «lllects c
MOJIOBUHON», KPEAUTHbIE opraHu3anuu noiydaior y banka Poccuu cpeacrtBa mo
ctaBke 6,5% TromOBBIX, KOTOPBIE 3aT€M HANPABISIIOT Ha KPEIUTOBAHHWE MAjoro u
cpenHero 6usHeca noxa nopyuutensctBo Kopnopauuu MCII. Ho npu 3TOM, cTaBka
Ul caMUX CpEeIHMX U Majblx npeanpustuii cocrasmser 10,6% u  9,6%
COOTBETCTBEHHO. A NEPCHNEKTUBA 3aKpbITUA Mporpammel «lllecTh ¢ MOJIOBHHOW» K
2019 romy craBur moj yrpo3y Bo3MokHocTu goctyna MCII k pecypcam mis
pa3Butua. Taxke MCII pUCKYIOT CTOJKHYTBCS C POCTOM CTaBOK IO KpPEOUTaM B
clIydae BBEJICHHUS 0053aTeIILHOTO CTPaxOBaHUs MX BKIAIOB [55].

OsxunaeMoe BBEICHUE MTOCIAa0IEHUI TpU B3BeIIMBaHuU ccyl cyobektam MCII
B LeIsIX  pacyera  HOPMATHBOB  JOCTATOYHOCTH  KamWTajJla  MO3BOJUT
MPOCTUMYIHPOBaTh KpeauToBanue cyorektoB MCII. B wacTHOoCTH, mimaHupyertcs
YBEIMYECHHE MaKCUMallbHOM cyMMbl TpeOoBaHuii k cyOwbekram MCII, uzmeHnenue
TpeOOBaHUS K pa3Mepy CCY/bI JIJIS IPUMEHEHHUS TOHMKEHHOTO Kodh dunmenta (75%)
c 0,2% ot obmero oobema moprdens kpeautoB cyobekram MCII mo 0,5% or
pa3Mepa kanuTtaia Oanka [32, C.46].

[InanupyeMoe pa3BUTHE MEXaHM3Ma CEKbIOPUTH3AIMHU TMOPTQENs KPEeIuTOB
cyorektam MCII Takke MOrIo OBl TOBBICUTH MPHUBJICKATEIHLHOCTh JITAHHBIX
BJIOKEHUI 11 OaHKOB. OHAKO, BEpOSITHEE BCEro, B CPEAHECPOUYHOU MEPCIEKTHUBE
CEKbIOPUTH3ALIUS HE TIOJIYYUT HIUPOKOTO PACIIPOCTPAHEHUS B CBA3U C OTPAHUYECHHBIM
KpYTrOM MOTEHI[MAIbHBIX HUHBECTOPOB, & TAK)KE BCJIEICTBUE OTCYTCTBUS Y HEOOJIbIINX
O0AHKOB 3HAYMTEIBHOTO MyJia OAHOPOAHBIX KpeauToB cyobektaM MCII, xoTopsie
MOYKHO OBLIO ObI HCIIOJIB30BATh ISl OCYIIECTBICHUS caenok [44, €.354].

[TonBoAst UTOT BBIIE U3JI0KEHHOMY, MOKHO CAENATh CICAYIOIIUNA BBIBOJL:
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- cyOBekThl Majmoro u cpeaHero OusHeca B 2016-2017 romax cymenu
OTpearupoBaTh Ha HAMETHUBILIEECS YIYUIICHHE CUTyalldd B SKOHOMHKE, YTO YK€ B
cepeaune 2016 ros1a MOBIUSIIO Ha KAYECTBO UX KPEIUTHOTO MOPTQENs B CTOPOHY €ro
YIIyYILIECHHS;

- COBEpUICHCTBOBAHHE CHUTyallMd B CETMEHTE MaJlor0 U CpeHero Ou3Heca
CIOCOOCTBOBAJIO BOCCTAaHOBICHHIO HHTepeca OaHKOB K 3TOMY HaIlpaBJICHUIO
KpEJIUTOBAHUS;

- KpPEAWTHBIE OpPraHU3allMy CTaJld CHUXATh CTABKHU IO KPEIWUTaM I ATOM
KaTeTOpPUH 3aEMIITUKOB W TMOHEMHOTY CMSTYIJIA TPeOOBaHHWS K WX (MHAHCOBOMY
IIOJIOKEHUIO;

- CMATYEHUE YCIIOBHI KPEAUTOBAHUSA CO CTOPOHBI KPEAUTHBIX OpraHU3allHil
criocoOCTBOBAJI0O pocTy o00beMOB KpeauToBaHus cyoObekToB MCII, 3ameTHO
OIEpPEeXKAaBIIEMY POCT KPEAUTOBAHUS KPYIIHBbIX KoMIaHui B Poccuiickon @enepanuy;

- OJJHAM M3 YCIJIOBHI, CHOCOOCTBOBABIIMX KpeauToBaHUio cyObexkToB MCII,
OBLIM MPOTrPaMMBbI TOCYJAPCTBEHHOM MOJIEPKKH, TPex e Bcero mporpamma «lllectsb
C TIOJIOBUHOW», YYaCTHUKM KOTOPOW BBIpaKaJl HAWMOOJBIIYI0 aKTHBHOCTH B

CEeTMEHTE KPeIUTOBaHMs MaJIOTO U CPETHEro OM3Heca.
2.3. Ananus 3apy0exHoro omnbita kpeautoBanuss MCII

[IpuBnexkaer BHMMaHHE B acClEKTe MPOOJIEMATUKU HAILEr0 HCCIEAOBAHUS
3apy0OexxHblii onbIT KpeautoBanuss MCII, B wactHoctu Takux crpaH kak CIIA,
I'epmanus, Kurait, @uansaaus v [ompia.

Haunbonee mnoka3zaTenbHbBIM TMPEICTABISAECTCA aMEPUKAHCKUN OmbIT. [
o0ecrieyeHrs: yCTOWYMBOTO pPa3BUTUSL Majoro OW3HEca TOCYJapCTBO HENPEPHIBHO
OCYILECTBIISIET BCECTOPOHHIOIO TMOMIEPAKKY OTOr0 CEKTOpa JKOHOMMKHU. JlaHHYIO
(GYHKUHIO BBINOJHSAET (ellepanbHOE areHTCTBO AJMHHHUCTPALMM MaJloro Ou3Heca
CIIA (manmee — SBA), kotopoe oOecnednBaeT MPOBEACHUE TOCYIapCTBEHHOM
NOJIMTUKK MO TOAAEPKKA Majoro OW3Heca uepe3 pas3iuyHble MpOorpamMMbI
(bunancoBO¥ TOIEpPIKKE, OOYYEHHUs, JOCTyNa K pecypcaM U TroCyIapCTBEHHBIM

KOHTpaKTaM, COJICHCTBUS SKCIIOPTY | T. 1.) [45, ¢.11].
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OTa CTpyKTypa MMEET TEPPUTOpPHAIbHBIE MOAPA3ACIICHUS BO BCEX INTAaTaxX —
SBDCs (Small Business Development Centers), ¢unancupyemsbie u3 deaepaibHOTO
Oro/pKeTa, KOTOPhIE OKa3bIBAIOT MPEANPUHUMATENSAM CaMbli IIUPOKUNA CHEKTP YCIyT
B 100011 chepe MCIT:

- obecneyeHre GUHAHCOBOM MOJJEPKKU MAJIBIX U CPEAHUX MPEANPUSITHI;

— COACHCTBHUE B MOJYYEHUU TOCYAAPCTBEHHBIX 3aKA30B;

— MPENOCTABJIECHHE KOHCAITUHIOBBIX YCIIYT;

- TIpefocTaBieHHe WHGOPMAIMM O COCTOSHUU PHIHKA M BBINOJHEHUU
9KCIIEPTHBIX 3aKJIFOUCHUH JIJIsl HAaUMHAIONIUX TIpeanpuHuMareneii [19, ¢.22].

SBA npoBoAUT pa3inyHble KPEAUTHBIE IPOTPAMMBI, B TOM YHUCIIE!

1) xpenutHas mnporpamma «7(a)» — ocHoBHas mporpamma SBA, B pamkax
koTopoii SBA mpenmocraBnsier rapantun Ha (0-80% cymmer kpeamta. Cpok
KpeAUTOBaHus cocTaBisieT A0 10 JeT mo KpeauTaMm Ha IMONOJHEHUE OOOPOTHBIX
CPEACTB U A0 25 JEeT — Ha UHBECTULIUOHHBIC 1IEJIH;

2) kpenuTHas mporpamma «504» — TpeaHa3HAYCHA YISl JIOJTOBPEMEHHOTO
KpPEAUTOBAaHUS ONEpalui, CBA3aHHBIX C MPHUOOPETEHHUEM OCHOBHBIX CPEICTB IS
paclIMpeHus U MOJAEPHHU3ALUY;

3) mporpamma  MUKPOKPEAMTOBAHHS  Majoro Ou3Heca  Mpejiaraer
KpaTKOCpOouHbIe 3aiiMbl Ha cymmy 110 50 Thic. gosapoB CIHIA, koTopbie MOTYT OBITh
UCIIOJIb30BaHbl HA TMOMOJIHEHHE OOOpPOTHBIX CPEICTB, 3aKyNKy HWHBEHTaps,
npuoOpeTeHue MeOesn, TEXHUKH U 00opyaoBanus [8, €.158].

[Tonnepxkka MCII  sBngeTrcdas OOHMM W3  KIIOYEBBIX  HANpPaBICHUH
¢unancoBo-kpenutHot momutukn CHIA w32 cuer BbIIIENEPEUUCICHHBIX
mepomnpusituii CIIIA no6usaercs npupocta BBII [1, c.2].

B ®PI' onvH #3 rIIaBHBIX HHCTPYMEHTOB IOCYIapCTBEeHHON noanepxkku MCh
— CTUMYJIMpPOBaHHE MHUKpOo(dUHaHCHpOBaHUA Mayioro OusHeca. g 3Toro cosnaHa
¢unancosas rpynma KfW Group, 80% koropoit mpuHamiekuT rocymapctsy [19,
c.22].

JlanHast opraHu3amys OPUEHTHPOBAaHA Ha BBHINIOJNHEHHWE (YHKIUN OaHKa

pa3BUTHS, areHTCTBA MO (PUHAHCUPOBAHMIO SKCIOPTAa M KPEIUTHON OpraHu3aluu.
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[Topnepxka MCII B I'epmanuu npeanonaraer: JOJTOBPEMEHHbIE KPEAUTHI — 10 15
JIeT, HEBBICOKUE CTAaBKH 10 Kpenutam (5-8%), ocBOOOKACHNE OT BBITUIAT IO KPEAUTY
B IIEPBBIC JBa T0/la, BO3MOXHOCTb JIOJTOCPOYHOTO BO3BpAILLICHUS KpEeauTa U
noJieBoro puHaHcupoBaHwus [1, €.2].

OOpaienre JUIsi MOJY4YeHHUs KpeauTa NMPUHUMAIOT YacTHBIE KOMMEpUECKHe
O0anku, kotopblie 3akmouatorT ¢ KfW-rpymmoit moroBop o peduHaHCHpOBaHUU
KPEAUTOB, B COOTBETCTBHH C KOTOPBIM OO0SI3yIOTCSI BO3BPATUTh MPEIOCTABICHHBIE UM
cpenctsa. [lanee rocy1apcTBEHHbIN OaHK MEPEBOAUT JIEHBI'M KOMMEpPUYECKUM OaHKaM,
a Te, B CBOIO o4epeb, mpeaoctaisitoT kpenutsl MCB. [lpu a3ToM Bece nmocnenyromue
BBITUIATHI TIPEANIPUHUMATEIICH MEPEUHCIISIOTCS rocynapcTBeHHoMy 6anky [30, €.8].

l'ocynapcteennas nogaep:xkka MCII B I'epmanum sBisieTCS OYE€Hb MOIIHOW U
TE€M CaMbIM CTaOMIIN3UPYET YBEPEHHBINA POCT MPEANPUATHM.

Bonbiioe BivsHUE pa3BUTHUIO U NOJJEPKKE Majoro 6usHeca yaenstoT B Kurae.
B crpaHe akTHMBHO (PYHKUMOHHMPYIOT TOCYJAapCTBEHHBbIE (OHIBI MO MOIACPKKE H
pazsutnio MCII. Hampumep, «l'ocynapcTBeHHbIi (OHA pa3BUTHS MaJoOro M
CPEIHEr0o MpeANpPUHUMATENBCTBA», KOTOPBIM MNpHU3BaH CIOCOOCTBOBATH 3allUTE
uHTepecoB cyobekToB MCB BO BCeX HSKOHOMHUYECKMX HalpaBJICHUSX, U
o0ecrieunBaeT  ONpPEJEJICHHbIE  HAJOrOBbIE  JIBFOTHI W JIOMOJHUTEIHHOE
¢bunancupoBanue [1, c.3].

OCHOBHBIM TOCYJApCTBEHHBIM OpPraHaMH MOIACPKKH MajblX NPEANpUATAN B
Kurae BpICTynaer cneuuaau3upoOBaHHOE areHTCTBO — Kwuralickui UOeHTp Mo
koopauHanmu u Koomeparuu OuszHeca — CCBCC, obecneumBaroniuii co3gaHue
HEOOXOIUMONW HHQPPACTPYKTYPHl AJISi TEXHOJIOTUYECKOTO COTPYAHUYECTBA MEXKIY
HAllMOHAJbHBIMU W  3apyOeXHBIMH OpraHu3alusMH B cdepe MOAIEPKKH
NpeANnpUHUMATENLCTBA. B ero pyHKIMM BXOIUT:

- KccieoBaHue Mpo0jeM Majoro Ou3Heca,;

- cOop uHdopManuu 1 pa3paboTKa MOJUTHKU B chepe Majoro Ou3Heca,;

- CO3JIaHME KOMILJIEKCHOM CUCTEMbI OKa3aHus YCIIyT JJIs Majioro Ou3Heca,

- OpraHu3anys TOPIOBBIX SPMAapoK, BBICTABOK M IIOMOIIb B IPOBEIACHUU

JCJIOBBIX IIEPETrOBOPOB,
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- oOy4eHHe U KOHCYIbTHpOBaHMUe OusHeca [19, ¢.25].

bank passutus Kutas B paMKax Takoro HalpaBJICHHs CBOEU IEATEIIBHOCTH KaK
«COLIMAIBHOE Pa3BUTHE» MOJAAEPKUBAET MPOEKTHI PA3BUTHUA MPEANPUATHI MAJIOro U
cpenHero ousHeca [67, ¢.84].

Kak u B apyrux crpanax, B Kutae co3gaHbl U aKTHUBHO yCOBEPIIEHCTBYIOTCS
rocyaapcTBeHHbIe (poHIBI coaeiicTBus pazputrio MCII.

B [Tonpme chopmMupoBaHa pa3BuTas cpena WHCTUTYTOB
MUKpO(UHAHCUPOBAHUSA, TIPEJICTABIICHHAsA, NPEXJE BCEro, MHUKPOYUPEKICHUEM
«DyHnym  MuKpo», KOTOPOE€ MPEIOCTaBISET MHUKPOKPEAUTHI  CyOBEeKTaM
XO3SIMCTBOBAaHUSA, Y KOTOPBIX IWITAaT cocTaBisier He Oonee 10 uenosek. IlepBbrii
KPEIUT IPENOCTABISACTCS HA MUHUMAJIbHBIMN CpOK. B ciyyae ero cBOEBpPEMEHHOIO
BO3BpPATA KJIMEHT UMEET BO3MOKHOCTD MOIYYUTh HOBBII KpEIUT Ha 00Jiee BHITOIHBIX
ycioBuaX. OrnnuutensHOW depTodl «PyHaym MUKpo» SBISETCS HCKIOYATEIBHO
ObIcTpasi, O MepKaM OaHKOBCKMX YYpEKIEHUHM, NpoLeaypa BbIIAYM KpeauTa,
KoTopasi 3aHumaeT He Oonee 10 mHeN co aHs monauu 3asBKU. Eille ojHa XapakTepHas
OCOOCHHOCTh JIaHHOM  OpraHM3aliM 3aKIo4aeTcss B  HUCHOJb30BaHUU  AJIs
oOecrieueHUs1 KpeauTa TapaHTUU COJIMJAPHOM TPYIMIbI, cocTosAlme u3 4-5
KpEAUTOIOIyYaTeNeil, 3aHATBIX MPOU3BOJCTBEHHONM JEATEIBbHOCTBIO U TECHO
CBSI3aHHBIX CEMEHHBIMU WJIH JCJIOBBIMH OTHOIICHUSMH [8, ¢.157].

l'ocymapctBennyro mnopgaepxkky MCII B OHHISIHAMM — OCYLIECTBISET
noinHocThio  rocynapctBeHHoe OAQO «®DuHHBEpa», KOTOpPOE MPEAOCTABISAET
IPEANPUHUMATENSIM KPEIUTHI C MOBBIIEHHBIM pUcKOM. Yamie Bcero «OuHHBEpa»
BBICTYIIa€T  KaK  COMHBECTOp,  pa3pabarbiBasi  CX€My  MHOT'OKaHaJbHOTO
(GuHAHCUPOBAHUS I KaXJI0TO MPEINPUITHS B OTIEIBHOCTH HA OCHOBE aHAJIU3a €ro
XO035UCTBEHHOM JieaTenbHOCTH. KpoMe Toro, ananu3upyst UHCKUNA ONBIT TOIIEPKKU
MCI]I, aBTOPBI oOpararmT BHUMaHUE Ha TEPPUTOPUAIBLHYIO
U pepeHInUPOBAHHOCTh U aJIPECHOCTH TOCYAAPCTBEHHON MOAACPKKU: DUHISTHANS
YCJIOBHO pa3JieiicHa Ha TPU «30HBI pa3BuTHs» (assisted area) u pasmep cyOocuauin st
MCII HanpsiMyt0 3aBUCHUT OT 30HBI MECTOHAXO0XICHUS nipeanpusitus. [lomumo 3toro,

@UHISAHINA YCWIEHHO IMpuBIEKaeT MHBECTOpoB B cexkrop MCIIL, miga yero Ha
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3aKOHOJIATEILbHOM YPOBHE OBUIM CHSTHI OTPAaHUYCHHS HA TOJyYE€HHUE KPEIUTOB H
BBEIOOP OpraHU3aMOHHO-TIPABOBON (DOPMBI [T MHOCTPAHHBIX TPaKIIaH, KEITArOITIX
OpraHM30BaTh CBOM Malblii OusHec B Ounisaauu [19, ¢.26].

Muccus Kanaackoro OaHka pa3BuUTHS OHW3HECA CBOJIUTCS K COJCUCTBHIO
CO3JaHUI0 M PA3BUTUIO TPEANPUATHN MaJoro M CpeaHero Ou3zHeca uepes
MPENIOCTaBIICHNE KOHCYJIbTAIMOHHBIX YCIYT, (MHAHCOBOW TOIIEPKKH, B T.4.
BeHUypHOTO (GuHaHCcUpoBaHusA. KaHanckwii OaHK pa3BUTHS OW3Heca (MHAHCHUPYET
Majblii U cpeaHuil OuzHec HampsiMyto. OcCHOBHbIE (DMHAHCOBBIE WHCTPYMEHTHI
Kananckoro OaHka pa3BuTus OW3Heca: KPEOUThI Ha TOMOJHEHHWE OOOPOTHBIX
CPEIICTB; CyOOpPAMHUPOBAHHBIE KPEAUTHI; MOPTHETbHbIE W MPSIMble WHBECTUIIMHU B
NPEANPUATAS BBICOKOTEXHOJOTUYHBIX OTpacieil; BeHYypHOEe (PUHAHCUPOBAHME,
JOJITOCPOYHOE TIPOCKTHOE (DMHAHCHPOBAHUE; JIOJITOBBIC (PMHAHCOBBIC WHCTPYMEHTHI,
0 KOTOPHIM TMpPaBUTENbCTBO KaHaabl NPEeAOCTaBWIO TapaHTUM;, CMENIaHHOE
TOJITOBOE U J10JIeBOe (PMHAHCUPOBAHNE; KOHCYJIBTAIIMOHHBIE YCITYTH.

B Wucruryre odumnmansHoro kpeauta Mcmanum (sBhstonieMcss OaHKOM
pa3BuTus Mcnanum) oqHUM U3 HaMpaBIICHUN JEATEIBHOCTU SIBISETCS KPEIUTOBAHUE
MajbIX U CpeaHuX mpeanpusatuid. [Ipu 3TOM HCMOIB3yeTCsS IBYXYPOBHEBas CXema
noanepxku. MHcTUTyT oduimanbHoro kpeauta VcmaHuud OTKpPHIBAE€T KpPEIUTHBIC
JMHUU KPEIUTHBIM OpPTaHMU3aIlusM, a OHH YXK€, B CBOIO OUYepE/b, BBIAAIOT KPEIUTHI
MCII, Oepss Ha cebsi BCe KpPEIUTHBIC PHUCKH, CBSI3AHHBIE C KaXKIOW omepariuei.
Kpenutsl mpenocTaBisiOTCsS Ha TMOJJICpKAHWE JIMKBUIHOCTH, a TakXKe Ha JOJTHM
CPOK B WHBECTHUIIMOHHBIX TIeMsIX. MakcuManbHas CcymMma (UHAHCHPOBAHUS
coctaBisieT 12,5 MJIH. €BpO Ha OJIHOTO KIIMEHTA, /I MPEAOCTaBIIEMbIX KPEIUTOB
WM JIM3UHTa CO CpPOKOM moramieHus 10 20 jget. MHcTuTyT oduimanbHOro Kpeaura
Vcnannn TIpemocTaBiseT TapaHTUW Kak TI0 KpeauTaM JUIS  TOJIep KaHHsI
JMKBUIHOCTH, TaK M [0 HHBECTHIIMOHHBIM BIOKeHUAM [67, ¢.83].

bpasmnbckuii 0aHK pa3BUTHS, HAPSAAY C KPEAUTOBAHHEM KPYITHOMACIITAOHBIX
MIPOCKTOB, OCYIIECTBISICT KPEAWNTOBAHKE MHKPO-, MAJBIX W CPEAHUX MPEATPHSITHIMA

pa3IUYHBIX OTpacieil ’3KoHOMHKU. Hambombmme oO0bembl mommaepxkku B 2017 r.
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NPUXOJUJINCh Ha KPEIAUTOBAaHHE MPOEKTOB, CBS3AHHBIX C CEIBCKUM XO3SHCTBOM H
pa3BuTHEM UHPPACTPYKTYPHI [65, ¢.45].

OcHOBHOW  3ajmadeld  AKOHOMHYECKOTO  pa3BUTHS  SIMOHWHM  SBIIACTCSA
CTUMYJIMPOBAaHNE WHHOBAIIMOHHOTO BBHICOKOTEXHOJOTHYHOTO MPOU3BOJICTBA B MAJIOM
omsHece. Jlns oOecrieyeHHs MEXaHM3MOB KpPEIUTOBAHHMA Majoro OwW3Heca H
IpEeIOCTaBICHUST 3aliMOB TOCYJapCTBO TMpeaycMmoTpeno co3aanue Kopmnoparmu
CTpaxOBaHHs MaJloTO M CpeAHero Ou3Heca, a TakKe acCOlMalUi TrapaHTUPOBAHUS
KpeauTa.

CtuMynupoBaHue MPEANPUATUI Majoro Ou3Heca B SIMOHUM BEAETCS Ha BCEX
YPOBHSIX, HauMHAs OT BIJACTEH IIEHTPAJBLHOTO TMPABUTENILCTBA W 3aKaHUYMUBAs
CaMOCTOSITENIbHBIMM COI03aMU M OOBEAMHEHUSMU ManbIX npennpustuid. CyOcuanu,
3aliMbl, KPEAUTHI JUII Majoro OuW3Heca Ha JBTOTHBIX YCIOBHUSX MPEIyCMOTPEHBI HA
CIIEQyIOIlMe  LENH:  COBEPIICHCTBOBAHUE,  MOJEPHU3ALMS,  IEPEOCHAIICHHE
MIPOM3BOJCTBEHHO-MAaTepUaIbHON 0a3bl HAYKOEMKHX MPEeaNpHsITHi, pa3paboTka
COBMECTHO C MHCTUTYTaMH M YHUBEPCUTETAMU WHHOBAIIMOHHBIX MMPOEKTOB; PA3BUTHE
JETKOM M THILNEBOM MPOMBIIUIEHHOCTH; pa3pal0TKa HOBBIX TEXHOJOTHMM W BHUJIOB
OPOAYKIIMM, CO3JaHUE M Pa3BUTHE HOBBIX MPEANpHUATHI Majmoro Ou3Heca B
TPOMBIIIICHHO OTCTANBIX pernonax SAmonuwu [11, ¢.31].

Takum oOpa3oMm, B KpEeIWTOBAaHMHM Majioro OW3HECa B Pa3BUTHIX CTpaHax
OonbInas poiib MPUHAJICKUAT TOCYAAPCTBY. MOKHO BBIACITUTH CIEIYIOIINE MOJEIN
roCyJ1apCTBEHHOMN HOJIICPKKU KpEAUTOBAHUS CyOBEKTOB MaJjioro
IpeINpPUHIMATEIHCTBA! aMEpUKaHCKYIO, eBPOIEHCKYIO, SATIOHCKYIO,
MNOCTCOIMAIMCTUYECKUX CTPAaH U KUTANCKYIO.

AMepHKaHCKasi MOJIeb FOCTIOAIEP>KKH MaJIOTO U CPEIHEro OM3Heca B BUAE €ro
KpEAUTOBAaHUS M3 OIOJHKETOB (TOCYJApPCTBEHHOTO M MYHHIIMITAIBHBIX) U IIUPOKOTO
pa3Butusi KpeauTHBIX COI030B HampaBjieHa, B OCHOBHOM, Ha CTHUMYJIMpPOBaHHUE
YKOHOMUYECKOTO POCTA.

EBporneiickas Mozenpb mpu3BaHa 00ecneynTh 3aHATOCTh HACEICHUs U HauboJee

paBHOMEPHOE  pacmpefelieHue  JTOXOJ0B. 37eCh 1 CyOBEKTOB  Majoro
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OpeInpUHUMATEIbCTBA B BHUAE 0CO00M (OpPMBI KpPEAUTOBAHUS  CO3AAIOTCS
MaKCHUMAJIbHO OJIaronpusiTHbIC YCIOBHUSA JIJIs1 UX Pa3BUTHUS BO BCEX PETHOHAX.

SlnoHckass MoOJENb OpPUEHTUpPOBaHA Ha BBEACHHE KBAIU(PUIIMPOBAHHOTO
yOpaBlI€HUS  KpEAUTaMH,  BBIIAHHBIMM  MaJIBIM  NOPEANPUITHSM  Yepe3
roCyJJapCTBEHHBIE KPEAUTHBIE HHCTUTYThHI HA YPOBHE HU3KUX MPOLIEHTHBIX CTABOK.

[locTrconmanueTnueckass MOJENb IPEANOIaracT IMUPOKOE HCIIOIb30BAHUE
rapaHTHil MOJ CpeAHe- M JAOJTOCPOYHBIE WMHBECTHLIMHM M JIM3UHT, YTO IO3BOJSET
OJTHOBPEMEHHO OCYIIECTBIATh (UHAHCOBYIO MOAJACPKKY MpearpuHUMATENe u
CHUKATh KPEAUTHBIC PUCKA KOMMEPUYECKUX OAHKOB.

Kuraiickas Mojenb TroOCylapCTBEHHOM TOAJEPKKKM  Majoro OwusHeca
HampaBjeHa Ha oOecleueHue 3aHATOCTH HaceneHusa. OnHa Oasupyercs Ha
WHOCTPAaHHOM KalHMTajle, BKJIAJbIBAEMOM BO BHOBb CO3/1aBa€MbI€ AKIIMOHEPHBIE
COBMECTHBIE MPEANPUITUS, U Ha TOCYJAPCTBEHHBIX KpEAUTaX, Pa3MEIIAEMbIX B
KOMMEPUYECKUX OaHKax JJIsl MOCIEAYIOMIEH UX BbIaUU MPEANPUSITUSIM.

VYyuThiBas BO3MOXHOCTH Majoro OW3HEca B IUIAHE PACUIMPEHHS 3aHATOCTU U
CTUMYJIMPOBAHUSA SKOHOMHYECKOIO POCTa, MPABUTEIBCTBA PA3BUTHIX CTPAH CUUTAIOT
€ro MNOAAEPKKY OJIHUM H3 IMPHOPUTETOB CBOEH 3KOHOMHYECKOW W COLMAJIBHOU
MOJIUTUKU. DTO OOBACHSIET HEOOXOAMMOCTHb Pa3pabOTKH W COBEPIIECHCTBOBAHMUS
rOCyAapCTBEHHBIX MPOrPaMM MOJACPKKHU U (PUHAHCUPOBAHMS MAJIOTO OM3HECA.

Takum oOpazom, BO BTOpOH TJiaBe MPOBEJEH aHAIU3 JCHCTBYIONIECH MPAKTUKH
KPEIUTOBAHUS MIPEANPUATUIA MAJIOTO U CPETHETO PEANPUHUMATEIBCTBA.

[IpoBeneHHBIM  aHAIM3  COCTOSIHUSA  Pa3BUTHS  MalOr0 M CPEIHETO
npeanpuHuMarensctBa B Poccum 3a anamusupyembiii niepuon  2014-2016 rr.,
MTO3BOJIWJI BBISIBUTH KakK MOJIOKUTENbHBIEC, TAK U OTPULIATEIbHBIE TEHACHIIUU.

Tak, HampuMep, K MOJIOKUTEIbHBIM TEHACHIIUAM CPEAN MaJbIX NPEeANpUsITHI
MOXHO OTHECTH: POCT KOJMYECTBA MaJlbIX MPEANPUATHI, POCT HAYUCICHHOU
3apa0OTHOM TUIATHI, YBEIUUYWICS 00OpOTa, a TaKXKe YBEIWYWINCh BHEOOOPOTHBIE U
00OpOTHBIC aKTHBBI, KalUTal U pe3epBbl. Toraa Kak K OTpUIATEIbHBIM OTHOCHUTCS:

CHMKCHHUC YUCIICHHOCTHU pa6OTHI/IKOB .



76

B MupoBo#i TpakTHKE MIMPOKOE PACIPOCTPAHEHHE MONydmia (UHAHCOBAS
MOAJIEP)KKAa Majoro ¥ CPEOHEro MPEeANPUHUMATEIBCTBA C  HCIOJIh30BAHHEM
Oro/pKeTHBIX cpenacTB. Hambosiee AEHCTBEHHBIMU M3 HUX SBISIOTCS CYOCUANM,
OIO/KETHBIC WHBECTHIINH, TOCY/IapPCTBEHHBIE 3aKa3bl U TOCYAApCTBCHHBIC TapAHTHH.
B koHTekcTe OIO/KETHBIX METOJOB PETyJIUpPOBAaHUS YMECTHO BECTH peyb O
TOCYJAapCTBEHHBIX W MYHHUIIMIAIBHBIX (OHIAX pPa3BUTHS MPEANPUHUMATEIHCTBA,
KOTOPBIE B TIOCJICTHUE TOJIBI MOTYYUIIN IUPOKYIO TTOMYISIPHOCTD.

@DOHJIbI TOPYYMUTENbCTB, TapaHTUi, WHBECTUIMOHHBIE U JApyrue (QOHJbI
ycnenrHo GyHKIHOHUPYIOT B Oosee uem 70 cyOnektax Poccmiickoit @eneparu. NUx
1edb 3aKJII0YaeTCsl B MPOBEACHUM SKCHEPTH3bI IMPOEKTOB MAaJOTO U CPEIHETO
MPEeANPUHUMATEIHCTBA, (PUHAHCOBOU MOANAECPKKE U (PUHAHCUPOBAHUM PETUOHAIBHBIX
porpamMm, COJAECHCTBUH B KPETUTOBAHUH, TIPEIOCTABICHUN TOPYIUTEIBCTB | T.]I.

B 3apyOexHbIX cTpaHax TOCyIapCTBEHHOE (MHAHCHUPOBAHWE OpraHU3aIuil
Majoro W CpeaHero Ou3Heca sBISIETCS 0a30BBIM HMHCTPYMEHTOM (PMHAHCOBOTO
perynupoBanus. Ha nomo maneix opranmn3anui B Kanazne, [Bennapuu, Mcnanuu u
Ipyrux crpaHax npuxoautcs 6osee 30% Or0HKETHBIX CPEJICTB.

HeobOxonumo mpu3HaTh, 4YTO OIOJDKETHBIE METOMBI SIBISIOTCS — Oosee
JEUCTBEHHBIMU JUISI MaJIBIX MPEANPUATHNA, HO BMECTE ¢ TeM 0oJiee OTATOIIAIOIINMHU
UL TOCYIapCTBa, IIOCKOJBKY  OOJBIIMHCTBO W3 HHX  IPEAyCMaTpPUBAIOT
npenocTaBiieHne (UHAHCOBBIX PECYpCOB AKOHOMHYECKOMY CYOBEKTy, TO €CTh
MIPEACTABIISIOT COOOM Pacxoapl COOTBETCTBYIOIIETO OO/ KEeTa OFOKETHOM CUCTEMBI.

Takum oOpa3om, (uHAHCOBas TOIJEPKKAa CYOBEKTOB MAajoro W CPEIHETO
Ou3Heca XOopoIo 3apeKoMeHoBana cedst B poccuiickoit npaktuke. B 2014-2016 rr.
KOJIMYECTBO BBIJICISAEMBIX U3 (eaepallbHOro OroKeTa (UHAHCOBBIX PECYpPCOB
YBEIMYMBACTCS. AKTHBHAs paboTa 1O TIOBBIMICHUIO (DUHAHCHPOBAHUS MAaJIbIX
NPEANPUATANA C HCIOJIb30BAHUEM OIOKETHBIX CPEJCTB TIOKA3bIBACT TIEPBBIC

IMOJIOKUTCIIbHBIC PE3YJIbTATEI.
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I'JTABA 3. COBEPIHIEHCTBOBAHMUE ITPOLECCA KPEJJUTOBAHMA MCII

3.1. [eiictByromue npobiemsl kpeautoBanus MCII B PD

Manbiii 1 cpenHuii Ou3HEC MMeeT psl MpoOjeM B KPEAUTOBAHUH, KOTOpHIE
KacaroTCsl MpeXAe Bcero mx macmraba u orpaciau. M3-3a OTCYTCTBHS JOCTYITHBIX
JIEHEKHBIX CPEJICTB HAa Pa3BUTHE, MHOTHE MPEINPUATUS MAJIOTO U CPEHEro Ou3Heca
MoCJIe TPUMEPHO ToJa paboOThl TEPSIOT TEpPIEeHWEe W TPEKPAMalT CBOIO
nestenbHOCTh. [lo cratuctuke Takmx mnpeanpustuii Oombme 30% B Poccum.
PemenueM mnpoOiieMbl C JEHEXHBIMH CPEACTBAMHU MOXKET CTaThb OQGOpMIICHUE
KpeauTa, HO TaK, YTOObl Obljla HU3KAasl MPOLIEHTHAs CTaBKa U KaK MOXHO Ha Ooisee
JOJITUM CPOK, OJHAKO TaKUX YCIOBUM MPAKTUYECKUE HE CYIIECTBYET.

Paccmotpets nipobaemsl kpeauToBanuss MCII MOXKHO ¢ pa3HBIX TOUEK 3pEHUS,
TaK HalpuMep € TOUKHU 3pEHUSI OaHKOB, MPOOIEMBbI 3aKTIOYAIOTCS B CIEAYIOIIEM:

- HETIPO3pPavYHOCTh MaJIoro OU3HECa;

- OTCYTCTBHE Y MAJIBIX MPEANPUITHI JTUKBUIHBIX 3aJI0TOB,;

- HEJIOCTaTOYHasl PKOHOMUYECKasl U I0pUIMYecKasi TpPaMOTHOCTh OOJIBIITMHCTBA
POCCUICKUX MaJbIX MPEAIPUHUMATEIIECH;

- HAJINYKE BBICOKUX PUCKOB HEBO3BpATa KPEAUTOB,;

- OTCYTCTBHE€ pPEaJIbHOM MacIITaOHOW TOCYIapCTBEHHOW MOJACP>KKH Majioro
ousneca [64, ¢.159].

Torna kak, ¢ TOUKU 3peHUs IPEATPUHUMATENICH MPOoOIeMaMU BhICTYIIAIOT:

- BBICOKasi CTOUMOCTHD KPEAUTOB;

- 0OJIbIIIME CPOKHU PACCMOTPEHUS 3asBOK;

- CJIUILIKOM >KECTKHE YCJIOBHUS MOJYYEHUSI KPEIUTOB;

- HeI0CTaToYHas rocynapcrseHHas nojanepxka MCII;

- HEBO3MOXXHOCTb TOJydEHHUs KpeAWTa Ha co3JaHue Ou3Heca «c Hyms» [34,
c.2].

[TockosibKy Masblii OM3HEC OTHOCST K KaTErOPUM «HEMPO3payHOTO OM3HEcay,
OaHKM €My HE JIOBEpSIOT, HET OE30IMaCHBIX 3aJI0TOB, a Y OAHKOB HET YBEPEHHOCTH,

IMOTOMY KaK ITOCPCIHHUKHU HaHHOﬁ C(bepbl ACATCIBbHOCTH HC BJIAACIOT JIHMKBUIHBIM
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UMYIIeCTBOM. Takum 00pa3oM, 3TO OCOOCHHO 3HayuMas MpobiieMa KpeauTOBAHUS
MaJjioro W CpeaHero Ou3Heca.

Yro kacaercs oTpaciiei, To 3/1eCb OaHKU BBHICTPOUJIM CBOIO CHCTEMY PEUTHHIa
pUCKa, Cpelu HANMEHEEe PHUCKOBAHHBIX OTpACIE€l CJIEAyeT BBIJEIUTH IHILEBYIO
MPOMBIIIVIEHHOCTD, BHYTPEHHUM  Typu3M, bapmaneBTuKy, a  TaKxke
MMIIOPTO3aMEIAIOIINE OTpacia U 3KcrnopTepoB. C omaceHWEM OaHKH OTHOCATCSA
IIPEXKJIE BCETO K CTPOUTEIBHOM OTPACIIH.

MHuorue OaHKU YTBEPKIAIOT, YTO OTKPBHITHI [JIsi pabOThl C MajbiMH U
CPEIHUMH TPEANPUITUIMH, HO BCE-TaKh OM3HECMEHBI YBEPSIOT, UTO 3TO HE TaK, YTO
UM TO-TIPSKHEMY CJIOKHO MOJIyduTh Kpeaut [28, ¢.85].

bonee aktuBHOMY pa3BuThiO cektopa KpeautoBaHuss MCB Gankamu u ero
TUBepCcU(UKAIIMU TI0O TEPPUTOPUH CTPAHBI IPETSITCTBYIOT TAKUE TPOOIEMBI, KaK:

1. OrcyTcTBHE Yy KOMMEpPUYECKUX 0AHKOB PECYPCHOM BO3MOKHOCTH B OTKPBITUH
st OOO u UIT gonrocpodHbIX KpeAUTHBIX JUHUN. B utore HeOonbpmme (GupMbl
MOTYT PacCCUUTBHIBATH MPEUMYIIECTBEHHO Ha 3aiiMbl OT 3 A0 6 MECSLEB, KOTOPHIC
MOTYT OBITh HCIIOJIB30BAHBl TOJBKO Ha MPUOOpPETEHHE OOOPOTHBIX AKTUBOB, TOT/A
Kak TpeOyroIue 0ojiee eMKOTro (PMHAHCUPOBAHUS OCHOBHBIE CPEJCTBA MPUXOAUTCS
pUOOpETaTh 32 CYET COOCTBEHHBIX CPE/ICTB.

JlonrocpouHble KpeaUuTHbIE TUHUU 0c00eHHO i1 MCB o4eHb puCKOBaHHO ISt
JT000r0 KOMMepYeckoro 0anka. B COBpeMEHHBIX S5KOHOMUYECKHMX YCJIOBHUSX HaIlei
CTpaHbl OYE€Hb OOJILLIONW PUCK TOTO, YTO BHOBb OTKPBHITOE HEOOJBILIOE MPEANPUATHE
WU XKe yxke pabortaronuii HeOObIION OM3HEeC moTepnuT Heyaady. M BcieacTBue
3TOr0 BEPHYTh 3a€MHbIE JIEHBI'U C TAKOIO MPEANPHUATHS YK€ HE OYJIeT BO3MOKHOCTH,
teM 6osiee OOO oTBeYaET TOIBLKO UMYIIIECTBOM OPTaHU3AIUH.

O00CHOBaTh aHHYIO MPOOJEMY MOXHO ITyTEM PAacCMOTPEHHUs TUHAMUKHU Ha
pucyske 3.1.

2. Ilockonbky omnepalMoOHHbBIE 3aTpaThl OAHKOB MO pabOTE C KPYMHBIMH H
MEJIKUMH 3aeMIIMKaMH PAaBHO3HAYHBI, TO (PUHAHCOBBIM HMHCTUTYTaM HEBBITOJHO

paborate ¢ cyowektamu MCB. Ilpocteie mporeaypsl pabOThl C HEOOIBITMMHU
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3aeMIIUKaMU B POCCHMCKOM OaHKOBCKOM CEKTOpE TIIOKa OTCYTCTBYIOT, UTO
CYIIIECTBEHHO TOPMO3UT Pa3BUTHE JaHHOU C(hephl.

KpynsbiM 6ankam He BbIrogHo padotats ¢ MCDB, Benp 3aTpaTsl Ha MPOLEAYPHI
HE CHUJBHO OTJIUYAIOTCS, OJHAKO €CIM KpPYIHBIM OH3HEC MOXET OOeCHeduTh
rapantiio, To MCDB Takyr0 TrapaHTHIO IIPEAOCTaBUTh B  COBPEMEHHBIX

9KOHOMHYCCKHNX YCIIOBHAX HC MOKCT.

80 69,4 68,4
60
X 40 27 20.7
0 ]
2010 2015

T'on

B Jlo 1roma ™1-3 roma Bbonee 3 ner

Pucynox 3.1 - Jlons kpenuroB MCB yka3aHHOM CPOUYHOCTH B COBOKYITHOM 00bEME
kpeautoB MCh
Hctounuk: [58]
Kak ormeuaer PA «Oxcnept», cpouHast CTpyKTypa KpeAUTOB OaHKOB U3 TOII-
30 1 mpouMX yYaCTHUKOB HE IpETepIiesia CYIIECTBEHHbIX M3MeHeHnr 3a 2016 ron

(pucyHoxk 3.2).
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Pucynok 3.2 - Cpounas ctpykrypa BelianHbIXx MCB kpenutoB, %
HcTtounuk: [58]
Kak u panee, kpymnHeimme OaHKU aKTHBHEE MO CPABHEHHIO C OCTaTbHBIMHU

YYaCTHUKAaMU MPEIOCTABISUIM KPEAUTHI HAa CPOK CBBIIIE TPEX JIET, YTO 00YCIOBIEHO
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Oonee cOamaHCUPOBAHHOW CTPYKTYPOM pecypcHou 0a3bl OankoB u3 Tom-30. Okomo
18% xpeauToB, MNpPENOCTAaBICHHBIX OaHkamMu U3 Tom-30 MO aKTUBaM, HMEIH
CPOYHOCTbH CBBIIIE TpeX JIET NpoTuB 16% mo nroram 2015 roxaa.

JloJist KpaTKOCPOYHBIX KPEAUTOB, BbhIJaHHBIX B 2016 roay, cHusunach Ha 4 1.
1., 10 59%. Ocrtanbubie O0anku kpenutytoT MCh Ha JuiMHHBIE CPOKH MEHEE OXOTHO:
nopsiaka 72% ccyn TOpeloCcTaBiIeHO Ha CPOK N0 roja M Toibko 8% Bbgau
c(hOpPMHPOBAHO KPEAUTAMH CPOYHOCTHIO CBBIIIE TPEX JIET (PUCYHOK 3.2).

3. banku pacnienuBator MCB B KauecTBE HEHAJIEKHBIX U PUCKOBBIX KIMEHTOB.
B ocobeHHOCTH, €ciu pedb HIIET O KpeAuTax Ha pa3BUTUE OM3HEcCA ISl HAUMHAIOLIUX
IpPEANPUHUMATENEH: 3[1€Ch PHUCK IPOCPOUYECHHOM 3aJ0JDKEHHOCTH YpE3BBIYANHO
BenuK. B utore 00IBIMIMHCTBO (PUHAHCOBBIX MHCTUTYTOB OXOTHEE BBIJAIOT KPEIUTHI
KPYITHBIM KOPIIOpAIUsM.

baHkn HaMHOTO OXOTHEE BBIJIAIOT KPEAUTHl KpymHOMYy OusHecy. Tak,
HalpuMmep 3aiiMbl, MpeaocraBisieMble Oankamu cyobektam MCB, cocrtaBisitor B
Poccuu Bcero 1,3% ot BBII (st cpaBHenust — B CILIA 3TOT nokaszaTenb COCTaBISIET
21%, B EC — 32%, B Snonun — 35%), no crenenu paszputus mnomuepxku MCh
Poccust 3ammmaer Bcero 141 MecTo B pEUTHHIE BCEX CTpaH MHpa. TaKkxe
HEO0OXOJMMO OTMETHTh, YTO Topsiaka 60% KpeauToB, MPUXOIUTCS, KaK MPABUIIO, HA
KpyIHbIe Kopriopauuu. JlaHHbIE TEHIICHIIMU YKa3bIBAIOT HA TO, YTO OOJIBIIMHCTBO
O0aHkoB pacueHuBalOT KpeauThl s MCB kak oueHb PUCKOBBIE BJIOKECHHS, BElb
OOJBIIMHCTBO MAJIBIX NPEANPUATANA HE HUMEIOT 3alacoB CPEJCTB M MPHU JIFOOOM
WU3MEHCHHUU CUTYAIlMU B CTpaHe cpasy pazopsres [41, €.128].

4. TlpakTrka BbIJAYM 0E€33aJI0TOBBIX KPEIUTOB HE MMeeT d(PGHEKTUBHON Oa3bl
JUISL OLICHKU pUCKOB. B mocnennue roasl poccuiickue 0aHKOBCKUE YUPEKACHUS CTAIH
BbIJaBaTh MPEANPUHUMATENSIM 0€33aJI0rOBble 3aiMbl Ha KOPOTKHUWA CPOK, KOTOpBIE
MO3BOJISIIOT ~ pelIaTh  KpPaTKOCpO4YHbie  (uUHAHCOBBIE 3aTpyaHeHus. OmHako
WHCTPYMEHTapusl JJisi aJeKBAaTHOM OLEHKH IJIaTEKECIHOCOOHOCTH 3aeMILKKOB
OONBIIMHCTBO (DMHAHCOBBIX YUYPEXKICHHM HE MMEET, YTO B MUTOTE CKa3bIBACTCS Ha

Ka4eCTBE MX KpeauTHoro nmoptdens [75, ¢.333].
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B cBs3u ¢ OTCYyTCTBHEM BO3MOXKHOCTH y OOJBIIMHCTBA OAaHKOB PEabHO
onmeanth pucku MCB, TO OOJBIIMHCTBO OJOOPEHHBIX KPEIUTOB SIBISTEOTCS
3QJIOTOBBIMH, T.€. YTOOBI MOJYYUTh MPEANPUITHIO JEHbI'M HY)KHO UMETh KaKoe-JI10o
UMyIIecTBO JyIs 3ajiora. bompmmuactBo MCB Ha cramuy OTKpHITHS HE MOTYT cebe
MO3BOJIUTH 3QJIOTOBBIA KPEIHUT, TEM CAMBIM €III€ HAa CTAJIMU OTKPBITHS OHHU TEPSIOT,
BO3MOYKHO, C€IMHCTBEHHBIM HCTOYHHUK HAYAIBHOTO (UHAHCHPOBAHUS — 3aEMHBIC
CpeacTBa.

Bricokas 10 NpOCpOYEHHBIX KPEIUTOB CTAHOBUTCS MPUUYUHON 3aBBIIICHHBIX
TpeOOBaHMI K 3aeMIMKaM, B TOM YHCIIC BBIIBUTACTCS TPEOOBAaHUE MO 3aJIOTOBOMY
00eCIeYeHUIO.

[TonTBepknenuem Toro (akra, uro mnpeacraputenn MCII nelcTBUTEIBLHO

OoJbIIIe BceX UMEIOT 33I0JDKEHHOCTH IEMOHCTPUPYET AMHAMUKa Ha puc. 3.3.

20 14,7 14,1
15 11,7
O\o 10 7’6W15 811
91
5 53 53
35 4.7 '
Ha 07.2014 Ha 07.2015 Ha 07.2016 Ha 07.2017
Hara
—=MCII Po3HuuHbIE KpeaUTHI Kpymnsiit Ousnec

Pucynox 3.3 - Jlonst mpobieMHoO#M 3a105keHHOCTH (110 JaHHbiM banka Poccun), %

Hcrounuk: [58]

Kak ormeuaer PA «Okcnepr», npeanpustus n3 MCb - no-npexxHemy camblie
HEHAJIe)KHbIE 3aeMIIMKUA. JloJI1 TPOCPOYEHHOM 3aJ0JKEHHOCTH B KPEAUTHOM
noptdene MCb - 14,9%. D10 ropasno Bbllie, YeM Yy pO3HUYHBIX KpeAuToB (7%) u
3aiiMOB KpymHoOMy OusHecy (5%). He ormaroT goiarm B OCHOBHOM OaHKaM, HE
BxoasmuM B TOmN-30, - y HUX JOJISI TIPOCPOUYEHHOM 3aJI0JDKEHHOCTH ATOM TPYMIIBI
nocturaet 21,7% (3a roj BeIpociia Ha 6 1.11.).

5. Beicokmii ypoBeHb 0AaHKOBCKON Map:iKHl JeNIaeT KPEIUThI I MaIbIX GUpM
cnuikoM goporumu. B Poccun 3ToT mokaszarens cocrabisieT 6-7%. s cpaBHeHUs —

B CIIIA nmanHbBIH TTOKa3aTelb coctaBisieT 2,5-3,2%, B EC — 2,5-4,6%, B SlmoHun —
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1,7-2,6%. Tlo pacueram 3KOHOMHUCTOB, Map>ka Bbillie 3% HE MOXKET MpEeAINoJiarath
cOQJIaHCHUPOBAHHOCTH CIPOCA U MPEJI0KEHNS Ha OAHKOBCKOM PBIHKE.

MexayHapoHble CaHKIIUU 3alpeTUSId POCCUICKUM OaHKaM OpaTh JEHBIH 3a
pyOexom. PocroBumueckass MoJIeb pHUKa3aa J0Ir0 KUTh, 1 OAHKOBCKAsl CHUCTEMA
Poccun moceimanace. He yauBuUTEnbHO, YTO Hayajlach MOJHOMAcIITaOHas
OaHKOBCKas BOMHA, B KOTOpoil «LleHTpOOAaHK O4YEeHb YaCTO 3aHUMAET OJHY U3 CTOPOH
B 9TUX KOHQIMKTaxX», Kak MPaBUJIO, 32 HUM CTOST OAHKH C TrOCy4acTHEM, KOTOpBIC
OKa3bIBaIOTCS B BbIMrpbIIE. CBOOOJHO 3aKpbiBaTh OAHKK TMO3BOJSIET TEYaTHBIN
CTaHOK, TaK KaK BBIIJIATHl BKJIAJUYUKAM JIETAIOTCS 3a CUET HUYEM HE 00eCIeUeHHBIX
JICHET.

OTa noNUTUKA MpuBesa K 3akpbeITrio He MeHee 300 OaHKOB pa3HOro YpOBHS 3a
nocienHue rofpl. CKOJBKO NpPEICTaBUTENEd Majoro | CpeaHero OuzHeca
IIOCTPAJajo U 3aKPbLIOCH OT 3TOM BOMHBI, CTATUCTHKA YMAITYUBAET.

K nmpobGnemam manoro 6u3Heca MOKHO OTHECTH BBICOKHE MPOLEHTHBIE CTaBKU
[0 Pa3JIMYHBIM BHUJAM KpPEIUTOB, KOTOPHIE HEOOXOAMMO MOJYYUTh IJIsi PA3BUTUA
MaJIoro WM CpelnHero npeanpusatus. Jloiaroe Bpems KpymnHbIE pocCUNCKHE OaHKH
OTKa3bIBAJUCH MPEAOCTABIATh KPEAUTHI JJIs1 MaJbIX MPEANPUATHIA, HO B HACTOSILIEE
BpeMsI HAUMHAIOLIUI NpeANpUHUMATENIb MOXKET MOJyYUTh HEOOXOJUMbIE ICHEKHBIC
cpenctna [68, €.661].

['maBHBIM MPEMSATCTBUEM [JIsl PA3BUTHS MaJIOro OW3HEcCa SABISIETCS HU3ZKUN
YPOBEHb KalWTAJIU3allU, CBA3AHHBIM C TPYIHOCTAMHU B JOCTYIIE K KOMMEPUYECKUM
kpeautaM. OCHOBHBIMM HMCTOYHUKAMH (PUHAHCUPOBAHUS I CYOBEKTOB MAajoro
IpeIpPUHUMATEILCTBA SIBIISIFOTCS KaK MPaBUIIO COOCTBEHHBIE COEPEXKEHUS Tpak]aH,
3aiMbl Y POJACTBEHHUKOB M JIPY3€H, NOXOAbl OT MPOJAXXKU TOBApOB U ycayr. [loutn
90% wManpIx TOPEeanpUSITHUA HE MOTYT TOJYYWUTh KPEOUTHl HW3-3a HMX BBICOKOU
CTOMMOCTH U OTCYTCTBHS 3aJIOTOBBIX BO3MOXXHOCTeW. Ho paxke B citydae poctyna K
KPEIUTHBIM pecypcaM, OHU JOJDKHBI TUIATUTHh OaHKy OoJiee BBICOKHE MPOLEHTHI 1O
KpeauTaM, YeM KpYyIHbIe MPEANPUITHS U3-32 OAHKOBCKOW MOJIMTUKH XEIHKUPOBAHUS

Y CHIKCHHSI KPEIUTHBIX PUCKOB [72, €.159].
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Taxxe CYyIIIECTBYET CTPYKTYPHOE MPOTUBOPEYHE (hMHAHCOBOTO
B3aMMOJICUCTBHUS OAHKOBCKOTO WM PEaJhbHOTO CEKTOPOB OTHOCHTEIBHO BEIMYUHBI
CyOBEKTOB B3aMMOJICUCTBUSI TMPOSIBISIETCS B AucOalaHce B CeKTopax, a,
CJIEIOBATEIHHO, U BRICTPAWBAHUH HEI(DPEKTUBHBIX OTHOIICHUN MEXKIy HUMH. 371€Ch
MIPOCMATPUBAETCS CIEAYIONINE YPOBHU (PMHAHCOBOTO B3aMMOJICHCTBUS MEXTY:

- KpyIiHbIe OaHKU HAIPaBJICHBI HA KPYITHBIC TIPEATNPUSITHS,

- cpeqHue OaHKU — Ha CPEAHETO MaciTaba MpeAnpUusTHHA;

- MeJIKHe OaHKH — U1 HeOOoNbIuX KoMmanui [71, ¢.66].

JIOCTYITHOCTh KPEIUTHBIX MPOAYKTOB ISl MaJIOTO OWM3HECA SBIIACTCS OJHOW W3
KIIFOUEBBIX TMPOOJIEM U  OOBSACHAETCS HECKOJBKUMHU AacClEeKTaMU: BBICOKUMHU
MPOLICHTHBIMU CTaBKaMHU, HEOOXOJMMOCTBIO MPEAOCTaBIICHUS 3ajlora W TapaHTHi,
CJIO’KHOCTHIO 0)OPMIICHUS TJOKYMEHTOB.

Yarme Bcero noTpeOHOCTh B KPEAUTOBAHUHM BO3HUKAET y MaJIbIX KOMITAHUMA Ha
HAa4aJIbHOM JTale MPEeANPUHUMATEIBCKOM  NIeATeIbHOCTH, KOTJIa TpeOyroTcs
NEepBOHAYAJLHBIE HWHBECTHIMH. VIMEHHO TI0O JTOW TpUYMHE OYCHb BEJMKa
BEPOSITHOCTh OTKa3a B Kpenute. JlaHHbIN (akT CBSI3aH C T€M, YTO KOMIIAHUU MPOCTO
HE B COCTOSTHUY Ha JaHHOM 3Tarle MPe0CTaBUTh MOATBEPKICHNUE CBOUX PETYIISIPHBIX
JIOXOJOB, a  TakKe  COXpaHseTCs  TEHICHIUS  HMCUYE3HOBEHUS  MHOTUX
MpeANPUHAMATEICH-HOBUYKOB, KOTOPhIE HE CMOTJIM 3aKPEHUThCS Ha pbIHKE. Jis
KPEIUTHBIX OpraHM3alii BO3pacTaeT PHCK HEBO3BpaTa CPEICTB, a TaKxKe
KOMITaHUSIM-HOBHYKAM HEOOXOJUMO OMpeAesIEHHOE BpeMs JJIsl TIOJyYEeHHs TIEPBOM
npuosun [74, ¢.22].

Crnenyromiast mpobiiema s KOMMEPUECKIX 0aHKOB 3aKJIF0YAETCs B CJI0KHOCTH
MIPOBEPKHU peasbHOro (brHaHCOBOTO TIOJIOKCHUS WHIUBUTy TBHBIX
peANpUHAMATEIICH. Benp TaHHBIC CyOBEKTHI MPEANPUHAMATEILCTBA
OCBOOO0XKIAOTCST OT BEJEHUS TJIABHBIX YEThIpeX (HOopM OyXTraiaTepCcKoil OTUETHOCTH H
B COCTOSHUU TIPEAOCTaBUTh OAHKOBCKOW OpraHW3aludyd JIMIIb JCKJIaparuio B
MOATBEP)KICHUE YPOBHS CBOMX JOXOJOB. A OOJBIIMHCTBO MPEANPHATHI Majoro
OW3Heca M BOBCE CTPEMSTCA YWTH OT HAJOTOB M CTApAIOTCS CKPBITh peajbHBIC

MaciTadbl cBoero OusHeca. XOpoIIMM OOeCreueHueM KpeauTa JJis OOJIbIIMHCTBA



84

OAHKOB SIBJIIETCS] XOpOIIasi KPEIUTHAS UCTOPUS 3aEMIIUKA, & 3TO TOBOPUT O TOM, YTO
OaHKM OYEHb PEIKO COrJacHbl BBIJATh KPEAUTHl B KAUECTBE CTApPTOBOIO KaluTala
JUTSL CO3/IaHMS MaJIoro Ou3Heca.

Takxe, ogHOM M3 mpoOiieM oOTKa3a OaHKaMM B KPEAUTOBAHHUM SIBIISIETCS
OTCYTCTBUE Yy UHAMBUIYAIbHBIX MPEANPUHUMATEIECH BBICOKOJIMKBUIHBIX 3aJ0TOB. B
CBSI3M C JTHUM, OaHKaM TNPHUXOAUTCS CO3/1aBaTh PE3EpPBbI MO KpeauTam, KOTOpbIE
BBIIAIOTCS MPEINPUHUMATENSIM, B OCOOEHHOCTH B CIy4asX, Korja oOecreyeHue Mo
HUM He TokpbiBaeT 100% cyMMbl MOTYyYEHHOTO KpeauTa. A 3TO BIMSIET HAa POCT
CTOMMOCTH OAHKOBCKOT'O KpeauTa, KOTOPYIO MOTPEOyeTCs 3aIaTUTh 3a MOJIb30BAHKE
KPEIUTHBIMU PECYPCAMHU U OTO IIyTaeT MHOTUX NPEAIIPUHUMATENIEH.

Ha ocHoBaHMM TOTO, YTO ONEpPALMOHHBIE 3aTPaThl i1 KOMMEPUECKUX OaHKOB
NPy KPEAUTOBAHWU MAaJbIX M KPYIHBIX MNPEANPUATUN pPaBHO3ZHAYHBI, KPEIUTHBIM
UHCTUTYTaM IPOCTO HE BBITOJHO MPEIOCTABIIATH 3aliMbl MasloMy OusHecy [17, c.6].

Tem caMbIM, B X0/i€ MCCIIEIOBaHUSA OCOOCHHOCTEW KPEIWTOBAaHUSA MAJOro H
CpEIHEro MpEeANPUHUMATENIbCTBA, 0CO00€ BHUMAHKE MPUBJIEKAET MPEXKIE BCETO Pl
npobiem B JnaHHOM ob6nactu. I[IpoOGnemsr kpeautoBanust MCII cBszaHbl ¢
XapaKTEPHOU YEepPTOMl CaMUX CYOBEKTOB MPEAIPUHUMATENBCTBA, TAK U C COCTOSHUEM

HKOHOMHUKH U OAHKOBCKOT'O CEKTOPA B LIEJIOM.
3.2. [lytu coBepuiencTBOBaHus npoiiecca kpeautoBanus MCII B PO

Takum oOpa3zom, 3apyOekHas TOCYAapCTBEHHas MOJMTHKA IO Pa3BUTHIO
MaJoro M CPEIHEro MpeANpUHUMATENbCTBA OTIMYACTCS KPEaTUBHOM pa3paboTKoOH
KOMIUIEKCHBIX U OBICTPO MEHSIONIMXCS MPOrpaMM TOCYJAapPCTBEHHON MOIICPKKU H
ctumynupoBanusi MCB, uto nenaet e€ spdexrtuBHoi. [lonasnsromniee OOMBITMHCTBO
MalbIX MPEeANpUATHH, Kak 3a pyOekoM, U OCOOCHHO B Hallel cTpaHe Haubosee
yCIemHo (PYyHKIMOHUPYIOT B CEKTOpPE TOPTOBIHM U yCHyr. s HaHHBIX CyOBEKTOB
HKOHOMUYECKUX OTHOILIEHUHN aKTyaJIbHBI CJIeIYIOIITHE HaIpaBJICHUS
TrOCYJapCTBEHHOU MOAIAEPKKU:

- YcuneHwe KOOPAWHAIIMOHHOTO  B3aWMMOACHCTBHS  BCEX  DJIEMEHTOB

UHOPACTPYKTYpPhl ~ MOJACPKKH  MaJIOTO W CpemHero Ou3Heca, CO3/JIaHHE
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[EHTPAIM30BaHHOTO oOprana 1o pa3sututo MCBb Ha deneparbHOM YpOBHE C
TEPPUTOPUAIBHBIMUA ~ OTJACICHUSIMH B KaXIOM peruoHe (M0 AaHaJOTHU C
amepukanckoir SBA) s moBeimeHus 3G (PEKTUBHOCTH peaU3allui JEeHCTBYIOITUX
TOCYIapCTBEHHBIX  MPOrpaMM, paclidpeHHe MmakeTa  (UHAHCOBBIX  YCIYT,
MPEIOCTABISIEMbIX ~ MalIOMy  MPEAIPUHUMATENBCTBY Ha BCEX JTamax ero
GYHKIIMOHUPOBAHUS TOCYAAPCTBEHHBIMU KPEIUTHBIMHU OPTaHU3AIIASIMH.

- PazpaboTka Mojenu 1 HHCTPYMEHTOB YIPABJICHHS KPSIUTHBIMHU TapaHTHIMHU
st nonnepxkku MCB B 1ensx paclMpeHus IOCTyna K JCHIeBbIM (UHAHCOBBIM
pecypcaMm, pHUCK-MEHEI)KMEHTa BO3BpaTa JCHEKHBIX CPEACTB, CTUMYJIUPOBAHHUS
3 PEKTUBHBIX IKCHOPTHO-UMITOPTHBIX OINEpaluii POCCUHUCKUX Tpeanpusatuin [61,
c.109].

Takum 00pa3om, aBTOpP CUHMTAET, YTO BBINICOMMCAHHBIA MPAKTHUECKHA OIBIT
Pa3BUTHIX €BPONEHCKUX U a3MATCKUX CTPAH MO pealn3aliyd KOMIUIEKCHBIX MPOTrpaMM
HNOJJICPKKA W CTHUMYJIHPOBAaHUS Maloro OW3HEca C YCIEXOM MOXET OBITh
aIaTITUPOBAH U UCIIOJIb30BAH JIJISl Pa3BUTHUS JAHHOTO CEKTOpa MPEeANpUHAMATENbCTBA
B PO.

OcHoBHast 3amada OaHKOB M TOCYJapCcTBa 3aKJIIOYAETCs B CBOECBPEMEHHOM
MPUHATUU HEOOXOAMMBIX MEp MO TpaHCcPopMalud TOIXOI0B K KpPEIUTOBAHUIO
MaJoro M CpeaHero OM3Heca, MOCKOJIbKY Ka)Kaas CTpaHa MPUMEHSET T€ WJIM WHBIC
MIPOrpaMMbI Ha Pa3IUIHBIC BPEMCHHBIE TICPHO/IBI.

Ha ocnoBe uccnegoBaHusi 3apyOeXHOTO OIbITA OPTraHU3aIMil KpeIuTOBAHUS
Manoro OwW3HEeca NPEIJIOKEHBI CIEAYIONMe CIOocoObl €ro ajanTalud, KOTOphIe
CTPYKTYpPHpPOBaHbI B BUje Tabmuiibl 3.1.

Tabmuna 3.1
CrnocoObl aganTanuu 3apy0exHOrO OIbITa Pa3BUTUS KPEIUTOBAHUS CYObEKTOB

MaJioro 6u3Heca B pOCCUMCKHUX yCIOBUSX

Bpemenno O6nacTh NpUMEHEeHUs
NIEPUOJ JEHCTBUSA
Kpatkocpounsiii | 1) [Tonneprkka oTAEIbHBIX OTpACIEN HAPOIHOTO XO31CTBA YEPE3
IPOTrpaMMbl KPEIUTOBAHHSI PETHOHAIBHBIX OAHKOB, 3HAIONIUX CHeNU(UKY
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[Iponomxkenne Tadbmuusl 3.1

cBoux KimeHToB (anpTepHatnBa KFW Bank I'epmanuu, a Takske rOpOICKAM
6ankam KHP).

2) KoHcynbpTallMOHHBIE YCIIYTHU U TEXHUYECKas OJIJIepKKa Maioro ousHeca,
KaK CO CTOPOHBI KOMMEPYECKIX OaHKOB, TaK U CO CTOPOHBI
roCy/IapCTBEHHBIX OPTaHOB, B YACTHOCTU OMOIIIb OPraHU3aLUsIM,
MIEPEXOIALIIM B CETMEHT CpeAHero Ou3Heca.

Cpennecpounstii | 1) Pa3BuTHe rapaHTUiHBIX (OH/IOB!

- CHI)KCHHME CTOMMOCTH 0aHKOBCKHX T'apaHTH sl CyObEKTOB Majoro
6usneca (Menee 1% OT cyMMBI);

- Mepa MOBHIIICHUS TPUBJICKATEITLHOCTY TapaHTHIA;

- CO3JIaHH€ rOCYJITAPCTBEHHOMN TapaHTUUHON Kopropauuu (onbIT SMOHUH) C
popadOTKOl HOPMATUBHOU Oa3bl.

2)Pacuupenue MUKPOKPEAUTOBAHHS B KOMMEPUYECKUX OaHKaX, B YaCTHOCTH
BbIZIaun 0€33aJI0TOBBIX KpeauToB A0 Tpex jeT (nmpumep, CILIA) Ha ocHoBe
COBEPIIICHCTBOBAHUS CUCTEMBI OIICHKU PUCKOB U aHAJIN3a KU3HEHHBIX
[IUKJIOB MPEANPUATHNH-3aEMIIIMKOB PA3IUIHBIX OTPACIICH HAPOTHOTO
XO3SIICTBA.

Jlonrocpounslii 1) VYxox ot cyocuaupoBaHus yOBITOUHBIX OTpaciiei (Ha mpumepe
JlaTHCKOW AMEPHKH) ITyTEM IMOBBINICHUS TPO3PAYHOCTH (PMHAHCOBBIX
PBIHKOB M KPUTEPHEB BMEIIATEIILCTBA FOCYIapCTBa ¢ (POKYCOM Ha
CTaOMITLHOCTD (PMHAHCOBOW CHCTEMBI.

2) OrleHKa ¥ MOHHUTOPHUHT 3a€MIIHKA Yepe3 YIPABISIONINe KOMIAHUH,
koomnepaTuBsl (Ha mpuMepe KHP), mpu 5ToM BO3MOXHO yCTaHOBJICHHE
B3aMMOBBITOIHOTO COTPYIHUYECTBA KOMMEPUECKHX OAHKOB M KOOIIEPAaTHBOB
0 MPopadbOTKe KIMEHTCKOM 0a3bl pernoHa U aIMUHUCTPUPOBAHUS KPEIUTOB
U TIPEUIOKEHHUH MPOTyKTOB 0aHKOB (KOMHCCHUOHHBIN JOXO] KOOIIEPATHUBY),
TaK U KPEAUTOBAHUE CAMUX KOOIIEPATHBOB.

Hctounuk: [38, ¢.109], [39, ¢.468], [36, c.177]

KpenuTHeiM opraHuzanusiMm B CBOIO OdYepelb NpH pa3paboTKe Mporpamm
KPEUTOBAaHUS MaJIOoTO M  CpeAHero Owu3Heca HYXHO PYKOBOJCTBOBATHCS
cieayomumu crenupuyeckumu ocooeHnoctssMu MCIL.:

1. [IpuHIIUTT MHBECTUIIMOHHON 6€30MaCHOCTH KPEIUTOBAHUS.

2. llpuHnun KIUEHTOOPUEHTUPOBAHHOCTH TIPU pEANHM3ALMUU  KPEAUTHBIX
MIPOAYKTOB U OKA3aHUU YCIIYT.

3. IpuHIMI HCIOAB30BAHKS HHANBUIYAIBHBIX cXeM KpeauToBanus [18, €.60].

[lepBbli NOPUHLMIT TIOAPA3yMEBAET IIOCTPOCHUE OTHOIIEHUM KPEIUTHOU
opranm3aniuu ¢ MCII Ha ocCHOBe peHTAaO0EIbHOCTH WHBECTUPOBAHUS CPENCTB,
KOTOpbie (DUHAHCUPYIOTCA €M K€ Ha YCIOBHUSX BO3BPATHOCTH U TUIATHOCTH, Kak

OCHOBHOI'O J0Jira, TaKk WU IMPOOCHTOB IO HEMY, @ HC AOJICBOI'O Y4aCTHUA B HpI/I6BIJ'H/I.
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BTtopoit npuHIMN 3aKii04aeTcs B CTPEMIICHUN KPEIUTHOW OpraHu3aliy mpu padoTe
c MCII pa3pabaTeiBaTh M peall30BbIBaTh OAHKOBCKHE TMPOAYKTHI U YCIYTH,
CIIOCOOHBIE MAaKCUMAJILHO YJIOBJIETBOPUTH KPEAUTHBIE TOTPEOHOCTH U OCOOCHHOCTHU
¢dbynxmonuposanust MCII.

Tpetuii mpuHIKUIT 3aKIIOYaeTCs B HEOOXOAMMOCTU COOJIIOCHUS] KPEIUTHON
opranuzauueid B otHomieHM MCII nHIUBUAYaTbHBIX CXEM KPEIUTOBAHUS, KOTOPHIE
COOTBETCTBYIOT PETHOHAIILHOW, OTPAcIeBOM U MPOU3BOACTBEHHO-(PHMHAHCOBOM
cnenuduke OW3HEcAa MNPEANPUITUSA-3aeMIIMKa, TaKKe JaHHBIE CXEMBbI JOJIKHBI
o0ecrneunBaTh KPEAUTOCIIOCOOHOCTh U IIATEXKECIIOCOOHOCTh JAHHOTO TIPEAIPUSITHS.

CHmxeHHe KII0YEBOM CTaBKU MO3BOJUT OaHKaM yIydlllaTh MPEJIOKEHUS IO
KPEAUTHBIM IIPOAYKTaM, B TOM 4ucie 1o kpeauram MCb.

[ToMMMO NOHMXKATENBHOM AMHAMUKM KIFOYEBOM CTAaBKH IOIIEPKKY PBHIHKY
MOXKET OKa3aThb Iporpamma Mo ctumyiupoBaHuio kpeautoBanuss MCB «lllects c
nojJoBuHOM». B cBs3u ¢ atum IIporpamma mmeer BTOopoe HazBanue «lIporpamma
6,5». 3a cuer peanuzanvy JAHHOW MEPBI BO3MOXKHO Pa3BUTHE PBIHKA KPEAUTOBAHMS
MCB [12, ¢.163].

[ToBbICUTH AOCTYNMHOCTH OAaHKOBCKOTO KpeauToBanus st MCh Takke cMoxeT
pa3sBUTHE MEXAHU3MOB TapaHTUMHOW TMOAJECPKKU MPEANPUHUMATENEN Yepe3
Kopnopamro MCII m HanmonaneHyro rapanTuiiHyr0 cucteMy. HanvonanbHas
rapaHTUHHAs CUCTEMA B CBOIO OUYEPEIb PEATU3YETCS IO TPEM HAIIPABIICHUSM:

- He3aBucumble rapantuu Kopnopauun MCII;

- ©OankoBckue rapantun MCII banka,

- TOPYYHTEIbCTBO PETHOHAIBHBIX TapaHTHHHBIX opranuzaimii (PT'O) [2,
c.8].

IlepBoe HampaBieHUE pEeATU3YETCA 3a CYET MPSIMBIX FAPaHTUN JJISl OJyYEHUS
KPEJUTOB B aKKPEIUTOBAaHHBIX OaHkax (46 mryk) cyobektamu MCII npu oTcyTCcTBUM
WIM HEJOCTaTOYHOM pa3Mepe 3allorOBOTO 00s3aTeNbCcTBa, YTO IOJIPa3yMEBAET
paznenenue Kopropaiueli COBMECTHO ¢ OaHKOM pHCKOB, KOTOpPbIE CBSI3aHBI C
HEBO3MO>KHOCTBIO COOTBETCTBYIOILIETO 00CHy>KMBaHUsA KpeauTa cyobekramu MCII,

T.€. sIBJIsI€TCA rapaHToM ucnoyineHust cyorektoB MCII 06513aTenbecTB O KPEAUTHOMY
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noroopy. OcymecTBiasieTcs Kak C Yy4aCTHEM PETMOHAIBHONW TapaHTUHHON
opranuzaimu (PI'O), Tak u 6e3 Hee.

HampaBnenue peanusyercs aHaJIOTMYHO NEPBOMY, HO C ABYMS OTIMYMSIMU:
rapaHTHU TPEIOCTABISIOTCS TOJNBKO Yepe3 Oanku-naptHepsl MCII banka (37 mtyk)
1 o0II[asi CyMMa rapaHTHi He JOJIKHA MpeBhIaTh50 MiTH. py0. (BKIIOUNTENBHO) [33,
c.52].

Tperbe HampaBieHue peanu3yercs TMpU HEJOCTaTOYHOCTH 3aJOTOBOTO
oOecrieyeHusi MO JIOATOBOMY oOsi3arenbcTBy. Torma, HauOonbliMii  pasmep
nopyuutenbetBa PI'O cocrasiser 50-90 % ot cymmbl mopyuutenberBa [36, €.177].

Kpome Toro, oxugaemoe cMsrdyeHue KpUTEPUEB MPHUMEHEHUS MOHUKEHHbBIX
ko3punueHToB pucka no kpeauram MCB 1OBBICUT uHTEpec OaHKOB K
(dbuHAHCHPOBAHUIO HEOONBIINX WU CPEIHUX KOoMIaHud. Ha auHaMHKy KpeauTHOTO
nopT¢enst MOXKET OKa3aTh BIMSHHE TaKKe IpoOsieHne OaHKaMU KPYIHBIX KPEIUTOB
Ha CCy/Abl HECKOJbKHM TEXHHYECKHM KOMITAaHUSM B IIENSAX CHIKEHHS HOPMATHBa
H25.

Takum oOpa3oMm, B TpeTbell IJIaB€ BBISABIEHbl OCHOBHBIE IPOOJIEMbI
KpEAUTOBAHUS JTaHHBIX (PopM OM3HEca U MPUYUHBI UX BOSHUKHOBEHHS. OmpeeieHbl
NEPCIIEKTUBBI U CTIOCOOBI Pa3BUTHUS JAHHOTO BUAA KPEIUTOBAHMS, OCHOBBIBAIOIIUECS

Ha KOMIIJICKCHOM IMOAXO0A€ C YH4aCTUCM 0OaHKOBCKHUX OPFaHI/IBaHI/Iﬁ H rocyagapcCTtsa.
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3AKJIFOYEHUE

Omnpenenena poiib pa3BUTHS MAJIOTO U CpeliHero ousHeca. busznec Takoro poaa
MO3BOJISICT BHEAPATh HMHHOBAIMU, OOECIEUYMBAET OBICTPBHI 000pPOT pPECYpCOB,
CHOCOOCTBYET YBEIMUCHUIO PAaOOUYNX MECT, MOHIKEHUIO YPOBHS 0€3pa0OTHIIBI.

PaccMmoTpeHbl TeopeTHueckiue 0COOEHHOCTH KPEAUTOBAHUS MAJIOTO U CPEIHETO
OW3Heca, KaKk CO CTOPOHBI 3aeMIIMKa-IPEeANpPUHUMATENS, TaK M CO CTOPOHBI
KpeAUTHON opranu3ammu. PaccMoTpeHsl Hauboiiee BOCTpeOOBaHHBIE (OPMBI
KPEIUTOBAHUSI MAJIOTO M CPEHEr0 MPEANPUHUMATEIBCTBA, B TOM YHCIE B pa3pes3e
pa3IMYHbIX OAHKOB.

[IpoaHanu3upoBaHO COCTOSIHME  KpEAWTOBAaHUS  Majoro Ou3Heca Ha
COBPEMEHHOM JTale, OLEHEHa JMHAMUKa 00beMa MpPEIOCTaBICHHBIX KpPEIUTOB U
J0JI1  TPOCPOUYEHHBIX 3aJ0JbKeHHOcTed B moptdene kpenuroBanus MCB.
baHKkOBckMe KpeauTbl W (PUHAHCOBBIE CYOCHIUHM TOCYAAapCTBAa € KaXKIbIM T'OJOM
CTaHOBSITCS OoJiee BOCTPEOOBAaHHBIMM ISl (DMHAHCUPOBAHUS ACSATENBHOCTU CPEAH
JAHHOW KaTErOpUH MPEIIPUATHIA.

Craructrueckue AaHHbBIE CBUICTEIBCTBYIOT O TOM, YTO B 3TOM CEKTOpE 3a
nocnenane roma  (2014-2016) wHaOmomaeTcs  3aMeIJICHHE  TEMIIOB  pOCTa
kpeautoBanuss MCB. D10 cBsi3aHo, TJIaBHBIM 00pa3oM, C BBICOKOW CTOMMOCTBHIO
3aeMHBIX cpeAcTB (0T 14 1o 24%). OOmias KapTHHA NPEIOCTABICHHS 3a€MHBIX
CPEIICTB MAJILIM M CPEJHUM IpeAnpuaTusM B Poccun Takosa:

- 3aiiMBbl, TIpegocTaBisieMble Oankamu cyorekram MCh, cocraBisitoT B Poccun
Bcero 1,3% ot BBII (my1s cpaBHenus — B CIIIA stoT nmokasarens coctasisieT 21%, B
EC — 32%, B SInonuu — 35%);

- o creneHu pa3Butus noanepkku MCBb Poccusi 3anumaer 141 mecto B
pPEUTHUHTE BCEX CTPAH MUPA.

CToUT OTMETHUTH, YTO B 3aBUCUMOCTH OT BPEMEHH, MECTa U POJH MAJIOTO U
CpEIHEr0 MpEeANPUHUMATENbCTBA B KaXKJOM KOHKPETHOM TOCYJAapCTBE BUJIBI
NOJAJIEP)KKM MEHSIIOTCS, MOATOMY B OCHOBE pemieHusi npodsemsl pazutus MCII

JICKUT KOMILICKCHBIM moaxona, BKJ'IIO‘—IEIIOHII/Iﬁ MHOKCCTBO ITPABOBBIX HHCTUTYTOB.
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dunaHcoBas MOAAEpKKa CyOBEKTOB Majoro M CpeJHEro Ou3Heca XOpOoLIo
3apEeKOMEHJI0Bajia ce0sl B pOCCUIICKON MpaKTUKE. AKTHBHAs pad0Ta MO MOBBILICHUIO
(uHAHCUPOBAaHUS MaJbIX NPEINPUITUNA C HCIOIb30BAHUEM OIOIKETHBIX CPE/ICTB
MOKA3bIBACT MEPBBIC MOJIOKUTETbHBIC PE3YIIbTATHI.

bonee aktuBHOMY pa3BuTHIO cekTopa KpeautoBaHus MCDB Gankamu u ero
TUBepCcU(PUKAIIIY 110 TEPPUTOPUH CTPAHBI MPEMATCTBYIOT TAKUE MPOOIEMBI, KaK:

- OTCYTCTBHE Y KOMMEPUECKUX OAHKOB PECYpCHOUW BO3MOXKHOCTH B OTKPBITUU
171 OOO u UIT 1oarocpodHbIX KPEAUTHBIX JTUHUM,

- (hMHAHCOBBIM MHCTUTYTaM HEBBITOJIHO paboTaTh ¢ cyobekramu MCB;

- 6anku pacuenuBaroT MCb B kauecTBe HEHa/IE)KHBIX U PUCKOBBIX KIIMEHTOB;

- IpaKTUKa BbI1auu 0€33aJI0r0OBbIX KPEIUTOB HE UMeeT 3PPEKTUBHOM 0a3bl AJis
OLIEHKH PUCKOB,

- BBICOKMI YpOBEHb OAaHKOBCKOI MapiKu JI€NIaeT KPEeOuThl A1 MalblX (QUpM
CIIAIIKOM JTIOPOTHUMHU.

B kauecTBe myTel COBEpIICHCTBOBAaHUS ObUIM MPEAJIOKEHBI HANPABICHUS HA
pa3HbIi IeproJ BPEMEHHU:

- B KpPaTKOCPOYHOM: TOJIEPKKA OTACTBHBIX OTpacieil HapOJHOTO XO35SHCTBa
yepe3 MpOrpaMMbl KPEIUTOBAHMS PETHOHAIBHBIX OAaHKOB, 3HAIOMIMX CIEUU(UKY
CBOMX KJIMEHTOB; KOHCYJIbTAlIMOHHBIC YCIYTH U TEXHUYECKas MOJAJEp)KKa Majoro
OounsHeca;

- B CpPEAHECPOUYHOM: pa3BUTHE TapaHTUHHBIX (OHAOB, PpACHIUPEHUE
MUKPOKPEIUTOBAHHS B KOMMEPYECKIX OaHKaxX

- B IOJITOCPOYHOM: YXOJ OT CyOCHANPOBaHUS YOBITOUHBIX OTpaciieil; OlleHKa U
MOHMTOPHUHT 3a€MIIIMKA Yepe3 YIPaBIISIONINe KOMIAHUU, KOOIIEPATUBBI.

Tem campiM, NpeACTaBIEHHBIE WYTH TO3BOJAT PEIIUTh PSAI  MPOOIeM,
CBSI3AHHBIX C KPEIUTOBAHHEM CYOBEKTOB Majioro M cpeiHero OusHeca. Uto B CBOIO

oucpcab 6HaFOTBOpHO CKa)XXCTCSA Ha DKOHOMUKE CTPAHLBI B LICJIOM.
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[MTPMJIOXKEHUE 1

Kpenutnsie npoayktst MCh B pa3zpe3e 6aHKOB

bank Cymma Cpok, CraBka, OO0ecmieueHne
MECSILIEB %
CraproBsiii kpenut (6e3 3amora)/IKcrpecc
ITAO C6epbank 10 3 MiH. | 10 36 Oor17,0 |-
AO mo 1 muH. | mo 12 WUnnusug | -
«Poccenpxo30aHK»
BTb 24 (ITAO) o 5 muH. | 7o 60 ot 14,0 -
bankoBckoe kpenuToBaHue Ha pa3BUTHE OM3HECA
ITAO Coepbank 0 5 mutH. | 6-48 16-19,0 3asor HeaBXUMocTH/
000py1oBaHUs
AO no 7 MiH. | 10 60 NnnuBuna. | 3anor HeABHKUMOCTb,
«Poccenbxo30aHk» TpaHCHOPT, 000PyAOBaHUE,
TMI],
BTE 24 (ITAO) ot 850 o 120 | ot 10,9 3anor — TML,
THIC. obopyoBaHue, TPAHCIIOPT,
HEJBM)KUMOCTD, 3aJI0T 3-UX
JIUII, TTIOPYYUTEITECTBO
dboHIa TOANEPIKKU MAJIOTO
OuzHeca
bank CymmMma Cpox, CraBka, | OOecrneueHue
MecsteB | %
ITAO «AK BAPC» | no 150 110 96 ot 10 3aJI0T HEABMIKUMOCTH/
bank MJTH. o0opynoBaHUs
Kpenutsl Ha nornoHeHne 000POTHBIX CPEJICTB
ITAO Coepbank ot 150 10 48 Or 11,8 | 3anor umyiecrsa,
TBIC. NOPYYMTENCTBO (HU3. UIIN
1op. ul, rapantu AO
«®DK no pazsuturo MCIID»
AO no 4 muH. | 1o 36 NuauBua. | 3amor HEABHKUMOCTbD,
«Poccenbxo30aHk» TpPaHCTIIOPT, 000pyAOBaHUE,
TMI],
BTB 24 (ITAO) ot 850 10 36 or 10,9 3anor — TMI,
TBIC. o0opy0BaHuE, TPAHCIIOPT,
HEIBHKHUMOCTD, 3aJI0T 3-1X
JIIL, TIOPYYUTETBCTBO
dboHIa TOAIECPIKKH MaJIOTO
peANPUHUMATEIIHCTBA
ITAO «AK BAPC» | no 100 1o 36 ot 12,0 3aJI0r HEIBU)KUMOCTD,
bank MJTH. TPaHCIIOPT, 000PYAOBaHMUE,
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[MPOHAOJDKEHUE IMTPUJIOKEHUA 1

| | | | T™MIL
Kpenutsl Ha npuoOpeTeHne OCHOBHBIX CPEJICTB

ITAO Coepbank 1o 80% ot | 1o 84 |or 12,2 3aJIor UMYIIECTBA,

CTOMMOCTHU MOPYYHUTEIBCTBO (PU3. WK

1op. 1ul, rapantu AO «PK
o pazsutuo MCIID»

AO 10 85% ot | no 84 | UuauBua. | 3amor npuodpeTaeMoit
«Poccenbxo30aHK» | CTOUMOCTH TEXHUKHU/000pY0BaAHHUS
BTE 24 (ITAO) 1m0 75% or | o 60 |or 11,8 3aJior npuodpeTaeMoit

CTOMMOCTHU TEXHUKH/000pYA0BaHUS
ITAO «AK BAPC» | no 150 1096 |or 10 3aJior mpuoopeTaeMoro
bank MJIH. CpelICTBA

Ogepapadt

ITAO Coepbank 1o 2,5 mo 12 | 12,73- -

MJIH. 15,5
AO ot 300 no 12 | Uagusun. | -
«Poccenbxo30aHK» | ThIC.
BTb 24 (ITAO) ot 850 12-24 |or 12,9 -

TBIC.
ITAO «AK BAPC» | no 15 miin | no 24 | UunuBug. | -
bank

Hcrounuk: [56], [57], [58]
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[MTPMJIOXXEHUE 2
CTpyKTypa KOJIMYECTBA MAJIbIX NPEIPUATUN IO BUAAM 3KOHOMUYECKON

nesrenbHocTH PO (Ha KoHell rojaa)

IToka3zarens 2014 2015 2016 H3meHeHue
En. V. En. V. En. V. 2016 | 2016 k 2016
BeC, BeC, BEC, K 2014, 2014, %
% % % 2014 el. (Temr
B Y. pocra)
Bece,
%
Bcero 2103780 | 100 | 2222372 | 100 | 2770562 | 100 | 0,00 | 666782 131,69
Cenbckoe

X03sHCTBO, oXoTa W | 56067 2,67 56175 2,53 61326 2,21 | -0,45 | 5259 109,38
JIECHOE XO3SIUCTBO

Pr160110BCTBO,

3855 0,18 4222 0,19 4772 0,17 | -0,01 917 123,79
PBIOOBOJICTBO

JloObIua  MOJE3HBIX
HCKOIAEMBIX

7667 0,36 8607 0,39 10265 0,37 | 0,01 | 2598 133,89

O06pabaThiBaroIye

199943 | 9,50 | 210500 | 9,47 | 245788 | 8,87 | -0,63 | 45845 122,93
POM3BOJICTBA

IIpousBoacTeo Hu
pacripeneeHue
3JIEKTPOIHEPTUH,
rasa M BOJIbI

13108 0,62 13738 0,62 15661 0,57 | -0,06 | 2553 119,48

CrpounTenscTBo 250362 | 11,90 | 262732 | 11,82 | 335948 | 12,13 | 0,23 | 85586 134,18

Onrosaz "] 815762 | 38,78 | 801767 | 36,08 | 1032067 | 37,25 | -1,52 | 216305 | 126,52
PO3HHUYIHAS TOPTrOBJISL

TocTumme: M| 63462 | 3,02 | 67456 | 3,04 | 79423 | 2,87 |-0,15| 15961 | 125,15
pecTopaHbl

TpaHcnoprt u cBsi3b 142964 | 6,80 | 153474 | 691 | 215351 | 7,77 | 0,98 | 72387 150,63

Onepanuu c
HECABHUXXUMBIM
HMYILECTBOM,
apeHza "
NpeIoCTaBlIeHNE
yCIyr

428398 | 20,36 | 503849 | 22,67 | 600666 | 21,68 | 1,32 | 172268 | 140,21

OO6pa3oBaHue 6742 0,32 8076 0,36 9949 0,36 | 0,04 | 3207 147,57

31paBOOXpaHEHUE H
MpeI0CTaBICHNE 30552 1,45 37514 1,69 42633 1,54 | 0,09 | 12081 139,54
COIMAIBHBIX YCIIYT

[IpenocraBnenne
MPOYMNX
KOMMYHAaJIbHBIX,
COILMAIIBHBIX n
MePCOHAIBHBIX

ycIyr

53271 2,53 54959 2,47 75039 2,71 | 0,18 | 21768 140,86

Hpoune MAJBIC | 31677 | 150 | 39303 | 1,77 | 41674 | 1,50 | 0,00 | 10047 | 131,77
HNPEAIPUATUS

Uctounuk: [42], [43]
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[MTPMJIOXKEHME 3

CrpykTypa KOJIM4eCcTBa CPEIHUX NPEINPUATUI MO BUIaM SKOHOMUYECKON

nesrenbHocTH PO (Ha KoHell rojaa)

Tloxazarens 2014 2015 2016 Hsmenenue
En. V. En. V. En. V. 2016 | 2016 2016 k
BEC, Bec, % BeC, K K 2014,
% % | 2014 | 2014, | % (temn
BYyHO. | em. pocra)
BECe,
%
Beero 13691 | 100 | 19278 | 100 | 13346 | 100 | 0,00 | -345 | 97,48
CenbCcKoOe XO3SHCTBO,
oxota u  JecHoe | 2296 | 16,77 | 2119 | 10,99 | 1930 | 14,46 |-2,31 | -366 | 84,06
XO3SIUCTBO
PriGonoscrso, 70 | 051 | 88 | 046 77 | 058 | 007 | 7 110,00
PBIOOBOCTBO
JloGbraa  MONESHBIX | oo | g3 | 977 | 144 | 233 | 1,75 | 042 | 10 | 104,48
HCKOIIAaCMbIX
OOpadateisaionme | a363 | 5456 | 4411 | 22,88 | 3524 | 26,40 | 1,84 | 161 | 104,79
HpOI/ISBO,HCTBa
IIpousBoacTBO u
paclipeieicHue 320 | 234 | 401 | 208 | 325 | 244 | 010 ]| 5 101,56
JJIEKTPOIHEPIUH, Ta3a
U BOJIbI
CTPOUTENLCTBO 1504 | 10,99 | 2332 | 12,10 | 1524 | 11,42 | 0,43 | 20 | 101,33
OmroBast i pOSHHINAL | 361) | 2660 | 5725 | 2070 | 3361 | 2518 | -142 | -281 | 92,28
TOPTOBJISI
TocTuruuE ") 119 | 087 | 169 | 088 | 132 | 099 | 012 | 13 | 110,92
pecTopaHbl
TpaHCIOPT U CBSI3b 605 442 934 4,84 653 4,89 0,47 48 107,93
Onepannn c
HCABUXNMbBIM
uMyIecTBo, apenia u | 1286 | 9,39 | 2081 | 10,79 | 1284 | 9,62 | 0,23 | -2 99,84
npeaoOCTaBJICHUC
YCIYyT
O06pa3oBanue 0 0,00 2 0,01 4 0,03 | 0,03 4 400
31paBooXpaHeHUE U
MpPeIOCTaBIICHIE 144 1,05 216 1,12 177 1,33 0,27 33 122,92
CONUAJIbHBIX YCJIIYT
IIpenocrasnenue
IpOYMX
KOMMYHaJIbHBIX, 114 0,83 182 0,94 116 0,87 0,04 2 101,75
COLIMAJIBbHBIX )5
MIEPCOHAIBHBIX YCIYT
Tpoude —cpemume | 5 | g4 | 341 | 177 | 6 | 004 | 001| 1 | 120,00
IIPEANPUATHUS

Uctounux: [42], [43]
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[TPMJIOXKEHUE 4

CrpyKTypa YMCIEHHOCTH PAOOTHUKOB MAJIBIX MPEANPUITHI 110 BUIaM

AKOHOMUYECKOH aesTeabHoCTH PD (ThIC. Uer.)

IToxa3aTens 2014 2015 2016 W3menenne
Teic. V. Teic. V. Teic. V. 2016 | 2016k 2016
qell. BeC, YeJl. BEC, Yell. BEC, K 2014, 2014,k %

% % % 2014 ell. (Temr
B yI. pocra)
Bece,
%
Beero 117442 | 100 | 11330,7 | 100 | 11040, | 100 | 0,00 | -704,1 94,00
CenbCcKoe  XO3SMCTBO,
oxora u  JecHoe | 5347 | 455 | 4177 | 3,69 | 4745 | 430 | -025 | -60,2 88,74
XO3SHCTBO
Pribonoscrso, 236 | 020 | 238 | 021 | 257 | 023 | 003 | 21 108,90
PBIOOBOCTBO
Jodbraa — monesubix | gag | 046 | 02 | 053 | 577 | 052 | 006 | 39 107,25
HNCKOIIAaCMbIX
Obpabatsisarouue 1641,7 | 13,98 | 1716,7 | 1515 | 16096 | 1458 | 0,60 | -32,1 98,04
IIPOU3BOACTBA
[IpousBoacTBo "
pactipeAciIeHie 1564 | 1,33 | 1581 | 140 | 1453 | 132 | 002 | -11,1 92,90
DJICKTPOSHCPTHH, ras3a
U BOJBI
CTpOHTENLCTBO 1566,7 | 13,34 | 13614 | 12,02 | 14031 | 12,71 | 0,63 | -163.6 89,56
Omrosas it pOSHINHAT | 3051 4 | 2913 | 29749 | 2626 | 31837 | 2884 | -030 | 2377 | 9305
TOPIrOBJIA
Toctiiitei " 4672 | 398 | 487 | 430 | 4445 | 403 | 005 | -22,7 95,14
pecTopaHsl
TpaHCTIOPT 1 CBA3H 6984 | 595 | 7243 | 639 | 6904 | 625 | 0,31 -8 98,85
Onepanuu c
HCABUXXUMbBIM
umymiecTso, aperma u | 2535,8 | 21,59 2657 23,45 | 2322,1 | 21,03 | -0,56 | -213,7 91,57
PpEAOCTABIICHUC
yciIyr
O0pasoBanue 21,4 0,18 22,9 0,20 23,2 0,21 0,03 1,8 108,41
3ApaBoOXpaHEeHUE U
NpeOCTaBIeH e 2405 | 2,05 | 3104 | 274 | 2768 | 251 | 046 | 363 115,09
COINMAJIbHBIX YCIIYT
Hpe,I[OCTaBJ'IeHI/Ie
MIPOYUX
KOMMYHAITbHBIX, 290,7 2,48 324,9 2,87 287,1 2,60 0,13 -3,6 98,76
COIMaJIbHBIX nu
NIEPCOHAIBbHBIX YCIYT
Tpotne MAINE ) 919 | 078 | 914 | 081 | 964 | 087 | 009 | 45 104,90
NPENIPUATUS

Uctounuk: [42], [43]
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[MTPMJIOXKEHME 5
CTpyKTypa YMCIEHHOCTH PAaOOTHUKOB CPEAHUX MPEANPHUITHI 10 BUIAM

AKOHOMUYECKOH aesTeabHoCTH PD (ThIC. Uer.)

Tlokazarens 2014 2015 2016 Hsmenenue

ThIC. V. TrIc. V. TrIc. V. 2016 | 2016 2016

yeJl. BCC, yeJl. BCC, % yeJl. BCC, K K 2014, K
% % 2014 | 2014, | % (Temm

B Y. el pocTa)

Bece,
%
Bcero 1658,9 | 100 | 2178,1 100 | 17449 | 100 0,00 86 105,18

CenbCcKoe XO3SMCTBO,
oxotra u Jnecuoe | 281,9 | 16,99 | 304,5 13,98 | 274,3 | 15,72 | -1,27 -7,6 97,30
XO03SHCTBO

Pr16010BCTBO,

PBIGOBOJICTBO 7.6 0,46 81 0,37 9.9 057 | 011 | 23 130,26

JloOblya  mOJIEe3HBIX
HCKOIAEMBIX

32,7 | 1,97 40,4 1,85 353 | 2,02 | 0,05 2,6 107,95

OO6pabartbIBatorime

487,6 | 29,39 | 6174 | 28,35 | 5446 | 3121 | 1,82 57 111,69
IPOM3BOJCTBA

[IpousBoacTBo u
pacrpenencHue
AIIEKTPOIHEPTUH, Ta3a
H BOJBI

43,9 | 2,65 55,4 2,54 485 | 2,78 | 0,13 4,6 110,48

CtpoutenbcTBo 190,8 | 1150 | 2740 | 12,58 | 187,0 | 10,72 | -0,78 | -3,8 98,01

Orrrosas "1 2493 | 1503 | 3678 | 16,89 | 2690 | 1542 | 0,39 | 19,7 | 107,90
PO3HUYHAsA TOPTOBJIA

Tocruruue! M| 238 | 143 | 250 | 115 | 240 | 1,38 | -006 | 02 | 10084
pecTopaHbl

TpaHCIOPT U CBSI3b 91,7 553 | 126,0 5,78 98,8 566 | 0,13 7,1 107,74

Onepannn c
HEJIBUKHMBIM

uMmyiecTso, apesnmga | 168,9 | 10,18 | 260,99 | 11,98 | 1710 | 9,80 | -0,38 2,1 101,24
U TpeJOCTaBIICHHE

yCIyr

O0pazoBanue 0,8 0,05 0,5 0,02 0,6 0,03 | -0,01 | -0,2 75,00

31paBooxXpaHeHHE U
MpPeIOCTaBIICHIE 22,1 1,33 31,6 1,45 26,4 1,51 0,18 4,3 119,46
COIMANTLHBIX YCIYT

IIpenocrasnenue
MIPOYMX

KOMMYHaJIbHBIX, 19,5 1,18 24,2 1,11 18,4 1,05 | -0,12 -1,1 94,36
COIMAIILHBIX 5
MEPCOHAILHBIX YCIIYT

TIpoune CPCAHMC | 293 | 231 | 423 | 194 | 371 | 213 | -018 | -1,2 | 96,87
PEIIPUATUS

Uctounux: [42], [43]
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[MPUJIOXEHME 6
CTpyKTypa BBEIPYYKH OT peaTu3aiiy TOBAPOB (padoT, yCIyT) MaJIbIX MPEANPUSTAN

10 BUJIaM SKOHOMHYECKOH nestebHocTu PO (Mipa. pyo.)

TToka3zarenn 2014 2015 2016 W3menenue
Mnpa. | Ya. | Mapa. V. Mupa. Va. | 2016 | 2016 k 2016
pyo. BEC, pyo. BEC, pyo. BEC, K 2014, | 2014,k %

% % % | 2014 en. (Temn

B VI pocTa)
Bece,
%

Beero 26392,2 | 100 | 441243 | 100 | 38877,0 | 100 | 0,00 | 124848 | 147,30

Cenbckoe

XO3AMCTBO, OXOTA | par9 | 184 | 644 146 | 7318 | 1,88 | 005 | 247 150,95

u JIECCHOC

XO3SHUCTBO

PriGonoscrso, 421 | 016 | 738 0,17 599 | 015 |-001| 17,8 142,28

pBIGOBOJICTBO

fobbria MONESHBIX | 1955 | 43 | 1809 | 041 | 1813 | 047 | 004 | 678 159,74

HUCKOITaCMBIX

ObpabathiBaONWe | 5459, | 935 | 40480 | 917 | 36800 | 947 | 015 | 12208 | 149,64

MIPOU3BOJICTBA

[IpousBoactBo U

Pactpeneierue 1728 | 065 | 2210 | 050 | 2084 | 054 |-012 | 356 120,60

3IIEKTPOIHEPTHH,

rasa 1 BOJbI

CTpOUTENBCTBO 2740,6 | 10,38 | 54354 12,32 4046,5 | 10,41 | 0,02 1305,9 147,65

OnTroBas u

PO3HHYHAS 153963 | 58,34 | 244567 | 5543 | 22053,4 | 56,73 | -1,61 | 66571 | 143,24

TOPTOBIIS

PocTuiist ¥ | ygq93 | 189 | 6600 | 1,50 | 6162 | 158 | -031| 1169 | 12341

pecTopaHbl

Z}E’;‘f“om " 10077 | 416 | 23226 | 526 | 19460 | 501 | 0,85 | 8483 177,28

Onepannn c

HCABUXNMbBIM

HMYLIECTBO, 2858,7 | 10,83 | 4837,9 | 10,96 | 44649 | 11,48 | 0,65 | 16062 | 156,19

apeHa u

npeaOCTaBJICHUC

yCIIyr

OG6pasoBaHue 128 | 005 | 183 | 004 | 241 | 006 | 001 | 113 188,28

31paBooxXpaHeHUE

" NPSAOCTABICHHE | 1944 | 074 | 2798 | 063 | 1316 | 034 | 040 | -628 67,70

COIMAJIbHBIX

yCIIyT

HpeHOCTaBHCHI/IC

HPOYHX

KOMMYHAIBHBIY, | 2845 | 1,08 | 4417 | 1,00 | 2808 | 0,72 | 036 | -37 98,70

COIUAJIBHBIX n

NEPCOHAIBHBIX

yCIIyT

Hpoune — mamwie | 555 | 13 | 5042 | 114 | 2521 | 1,16 | 1,03 | 4166 | 127352

HpeNPUSTUS

Uctounuk: [42], [43]
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[MPUJIOXEHUE 7
CrtpyKkTypa BBIpYUKH OT pealiu3allii TOBApOB (padoT, yCIyT) CpeAHUX NpeANpUsITHI

10 BUJIaM SKOHOMHYECKOH AesTesbHoCcTH PD (Mupa. pyo.)

IToxazarens 2014 2015 2016 Hsmenenue
Miapa. | Ya. | Mupa. V. Miapa. | Ya. | 2016 | 2016 k | 2016 k 2014,
pyo. BEC, pyo. Bec, % | pyo. BEC, K 2014, K % (Temm

% % 2014 el pocTa)
B Y/I.
Bece,
%
Beero 5027,8 | 100 | 10362,7 | 100,00 | 7590,4 | 100 | 0,00 | 2562,6 150,97
Cenbckoe
xo3siicTBO, oxoTa u | 3094 | 6,15 | 4244 | 410 | 4370 | 576 | -040 | 1276 141,24
JIECHOE XO03SHCTBO
Pribonoscrso, 392 | 0,78 | 795 077 | 952 | 125 | 047 | 56 242,86
PBIOOBOCTBO
Jloburia MOMESMBIX | 4033 | o5 | 1400 | 135 | 1396 | 184 | 022 | 363 135,14
HCKOIIAaCMbIX
ObpabaThBAIOMWC | 1150 4 | 2994 | 19316 | 1864 | 18214 | 2400 | 1,06 | 668 157,92
HpOI/I3BOI[CTBa
[IpousBoacTBo u
PaclpeIeIICHne 794 | 158 | 1141 | 1,00 | 1267 | 1,67 | 009 | 47,3 159,57
AIIEKTPOIHEPTHH,
rasa 1 BOJbI
CTpOHTEILCTBO 4600 | 9,15 | 11788 | 11,38 | 6218 | 8,19 | -0,96 | 161,8 135,17
OnroBas H
PO3HUMHAS 23341 | 46,42 | 5191,3 | 50,10 | 34536 | 4550 | -0,92 | 1119,5 147,96
TOPTOBJIIS
TocTurmi:T "\ 197 | 039 | 223 022 | 265 | 035 | -004 | 68 134,52
pecTopaHbl
TpaHcnopT U CBSI3b 168,0 3,34 372,9 3,60 311,2 4,10 0,76 143,2 185,24
Onepannn c
HCABUXNUMbBIM
UMYIIECTBO, apeHaa | 316,6 6,30 703,7 6,79 493,0 6,50 0,20 176,4 155,72
n MpeaoCTaBIICHUC
yCIIyr
OGpasoBaHHe 0 0,00 0 0,00 0 0,00 | 0,00 0 0
31paBooXpaHeHUE U
MPENOCTABIICHNE 22,5 0,45 41,3 0,40 36,5 0,48 0,03 14 162,22
COIIMAJIBHBIX YCIYT
IIpenocrasnenue
MPOYNX
KOMMYHAIBHBIX, 218 | 043 | 421 | 041 | 271 | 036 | -008 | 53 124,31
COIUAJIBHBIX nu
NEPCOHAIBHBIX
yCIyr
Tpoune 04 | 001 | 1207 | 1,16 08 | 001 | 000 | 04 200,00

Uctounuk: [42], [43]



