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BBEJIEHHE

MoXHO 0OOCHOBAaHO COTIJIACUTBCS C MHEHHUEM BBICIIETO PYKOBOJCTBA
Poccun  cumTaromiero, 4ro y CTpaHbl €CTh BCE€ OCHOBAHHUS CTAaThb BEIMKOU
SHEPreTUYECKOMN JIeP>KaBOM U B 3TOM KaueCTBE CIOCOOCTBOBATH M€OMOJIMTUYECKON
crabunbHOCTH. MHHOBalMOHHOE pa3BUTHE HEPTErazoBOro Ou3HEcCa  BIIOJHE
MOJKET CTaTh SAPOM TIo0aibHON HedTerazoBoi crpareruu Poccun, B ToM 4ncie u
B OTHOLIEHUAX cO cTpaHamu bimkaero Bocroka.

Hedts u ra3, koropas o6nanaer Poccuiickas denepaiusi, He Oe3rpaHUYHA U
KpailHe Ba)KHO JUJISl pa3BUTHUSI HAPOJHOTO XO034iCTBa, 00ECIIEUeHHs] HALIMOHAJIBLHOM
0€e30IacHOCTH, YKperuieHus no3uuuii Poccun Ha MexIyHaponHoO# apeHe. 3anaya
COXpPaHEHHUSI HE BO30OHOBIISIEMBIX YHEPrOPECYPCOB B OCHOBHOM JIJIsi BHYTPEHHHUX
HYXKJl JOJDKHA COYETaTbCsl C HEOOXOAMMOCTBIO OO0ECHedYeHHs] CTaOMIBHOIO
MPUTOKA BATIOTHBIX CPEJICTB OT DKCIOPTA IHEPrOHOCHUTENIEH, HEOOXOAUMBIX ISt
pa3BUTHA OTPACIH IS PEATU3ALUM MPOTPAMM  COLUAIBHO-3KOHOMHUYECKOTO
pa3BuTHA cTpaHbl. [[1s1 TOCTUKEHUS STOM LIEJIM TPUMEHUMBbI KaK BHYTPEHHUE, TaK
¥ BHEIIHHE CHOCOOBI, B TOM uuclie auBepcudukaiys moprdens 3apyO0eKHbIX
aKTUBOB OTEUECTBEHHBIX MPEANPUITHI, IPUPALICHUEM 3aracoB HEPTU M Tasza 3a
pyOexoM, TIPENOCTAaBICHUEM CEPBHUCHBIX YCIYI HWHOCTPAHHBIM TMapTHEpaM,
OCYULIECTBIEHHUEM pPAOOT IO CTPOUTEIBCTBY U PEKOHCTPYKIMH OOBEKTOB
He(dTerazono0bIBarolIel 1 HEPTETpaHCIOPTHON MH(PPACTPYKTYPbl HA TEPPUTOPUU
CTpaH-TIaPTHEPOB POCCHUMCKUX HE(PTEra30BBIX KOMITAHHIA.

Jist BeneHust Ou3Heca POCCUUCKMX He(Tera3oBbIX KOMMaHW Haubosee
MEPCTIIEKTUBHBIX 3apyOeKHBIM pEeTHOHOM siBisieTcsi brmwmxauit Boctok (mamee —
EB).

CymiectByer psifi NOpUYUH, OOYCIOBUBIINX BBIOOp pervuoHa s

HCCICAOBAaHMA:



— Bbicokas 3HaYUMOCTh C TOYKHM 3pEHHMs 3alacoB HEPTH U rasa Io
pernoHaM mupa (0koio 48 mporeHToB HePTH U 43 MPOIEHTOB MPUPOIHOTO Ta3a
MHUPOBBIX 3aI1aCOB COCPEIOTOUEHHO B bB);

- Bricokas 00ecriedeHHOCTh B YIJIEBOJIOPOIHBIX PECypcax B CPABHEHUU
C IPYTUMU CTpaHaMH (JUIsl CpPaBHEHUU: CIICIIMAINCThI Kommanuu British Petroleum
MOJICYUTAIH, YTO oOecreueHHOCTh HedTH B Poccun mpu ypoBue no0buu B 2015
roay coctapisieT 25 net, a st Upana - 110 ner, CaynoBckas ApaBusi — 61 rog,
KyseitT - 90 ner);

- bonee HH3Kasg B CPAaBHEHUM CO CPEIHEMHUPOBBIMHM ITOKA3ATEISIMHU
ce0ecTOMMOCTh IPOU3BOACTBA HEPTH;

- copeMeHHass nonutuka CIIA w HekoTopslIXx cTpaH 3anaja,
HaIlpaBJI€HHAs HAa YCTAHOBJIEHHE KOHTPOJIS HAJl peCypcaMu perruoHa Jiro0oi HeHoi
(BotiHa B Hpake) u oTBeTHas peakuus crtpaH bB, 3auHTepecoBaHHBIX B IOUCKE
COIO3HUKOB JUUISA IPOTUBOJAEHUCTBUS YKa3aHHOMU ITOJTUTHKE;

- bonbmiold onbiT BeneHHs Ou3HECA POCCUUCKUX HE(TEra3oBbIX
komnanuil Poccun B ctpanax bimxknero Bocroka;

— CoBpeMEHHOE COCTOSIHME M MEPCIEKTUBBI Pa3BUTHS HAIIMX MMO3HULIMMA
B apaOCKUX CTpaHax;

Boccranosnenne B Hawane XXI Beka craryca Poccum B MupoBou
HHEPreTUKe, B TOM YHUCJE Ha PBhIHKaX cTpaH bB, He TOIbKO B 4YacTW 3KcHopTa
HPHEPrOHOCHUTENIEH HO U pacTyliell Mepe Bce OoJblle B cPepe TEXHOIOTHYECKOTO
oOMeHa Y  TIOCTaBOK, COOTBETCTBYIOUIMX  OOOpYyIOBaHUS, IOBBILICHUE
KOHKYPEHTOCIIOCOOHOCTH ~ POCCHICKOTO  3KCHOpTa  TOBapOB M YCHYT,
UCIIOJIb30BaHUE TIJIOOATBHBIX CPEACTB TMPOJABIKEHHS HA PHIHKH, BKIIOYas
o0beIMHEHNE MaTepUaIbHBIX U (DUHAHCOBBIX PECYPCOB COTPYIHUYAIOIINX CTOPOH,
pa3BUTHE KOOMEPALMOHHBIX CBS3€d MPUMEHEHUE ayTCOPCHUHra U APYrux
COBPEMEHHBIX METOJOB BeJeHUs OusHeca HajmaxuBaHue dPPEKTUBHOTO
rOCYAapCTBEHHOTO COJEWCTBUSI OTEYECTBEHHBIM KOMIIAHUAM He(dTerazoBoi
OTpaciid Ha PbIHKAaX PErMoHa, N0 HAIEMYy MHEHUIO, MOTYT CTaThb MPUOPUTETHBIM

HAIIPaBJICHUEM BHEIIHEAKOHOMUYECKOU noanuTuku Poccniickon denepanun.



Xoyercs OTMETUTh, YTO B HBIHEIIHUX OJKOHOMHYECKHX YCJIOBUAX
poccuiickue He(Tera3oBble KOMIIAHUU  SIBISIOTCS OJHUM U3  BEAYIINX
PKOHOMHMYECKUX areHToB. Poccuiickue HedterazoBeie THK B Hamieir crpane
OKa3bIBalOT OrPOMHOE BJIMSHHE HE TOJBKO Ha JKOHOMUKY Poccum, HO M Ha
pa3BUTHE MHUPOBOM DJKOHOMMKHM B ILeloM. biaromapss  CTpOUTENBCTBY
MEXKYHAPOIHBIX  IMPOU3BOJACTBEHHBIX  CHCTEM  IPOUCXOJUT  HWHTErpamus
HAaIlMOHAJIBHBIX YKOHOMHUK.

PaccmarpuBaem poccuiickue HeTera3oBble KOMIIAHUU, TIOTOMY YTO:

1. OHn 0065a1aI0T OrpOMHBIMU (PUHAHCOBBIMHM peCypcaMu U MEpPEOBbIMU
TEXHOJIOTUSMH.

2. Takue KOMIIaHMHM aKTHBHO IOJJEP>KHUBArOTCA rocyaapcrsoM Poccnn u
SABJISIIOTCS] CTPATETUYECKN BAKHBIMH.

3. O6naaar0T 3HaYUTENBHBIM ONBITOM BO BHEITHETOPTOBBIX OTHOLIECHUSX.

BrleykazaHHO€ MOJYEPKUBAET aKTYaAJIbHOCTh JAHHOIO JUCCEPTALMOHHOIO
MCCIIEIOBAHMUS.

Ocy1ecTBIIEHHE POCCHUMCKUMU KOMIIAHUSIMH TaKMX MEp, KaK MOIAPSAHBIC
paboThl, ydyacTHe B TEHIEpax IO OCBOEHHUIO MECTOPOXACHUM PEKOHCTPYKLMU
IIPOU3BOJICTBEHHOMN 0a3bl, CTPOUTEIIbCTBE He(dTerazoTpaHCHOPTHOM
UHQPACTPYKTYPhl U MPEAOCTABICHUH CEPBUCHBIX YCIIYT MOBBICUT POJIb U MPECTHUK
POCCUMCKOM  JHEPreTUYECKOM  NPOMBINUIEHHOCTH B MEXKIyHapOIHOM
He(Tera3oBoM Ou3Hece, B LIEJIOM, U 3KOHOMHUYECKHX CBs3siX Poccun ¢ bimknum
BoctokoMm, B 4aCTHOCTH.

Crenenb pa3pabOTAaHHOCTH W M3Y4eHHOCTH TpodsieM. Ectb MHOro pador
MTOCBSIICHHBIE BHEIIHEOKOHOMHYECKOW CTPATETMM POCCUMCKUX KOMIIAHUWA B
MUPOBOM He@drerazoBoM cekrtope. B wyactHoctn, B pabore P.FHO. Axpuesa
«BHEITHEAKOHOMUYECKUE CTpaTernd POCCUUCKUX HEPTEra3oBbIX KOMIAHUN
paccMaTpuBalOTCAd MNpPOOJEMBl  PAa3BUTUS  CTpAaTeTMid  SKCHAHCUHA — BEAYIIMX
He(dTera3oBbIX KOMIaHUM 3a pyoexxoMm. OIHAKO B HEW HE MPUBOJIUTCS KOHKPETHKA
u reorpadpus poccuiickux uHTepecoB Ha bmmkaem Bocroke. Ilpum

(byHIaMEHTaIbHOM TMOXOJ€ K CHCTEME Mep CO CTOpPOHBI OPraHOB BIACTH,



HalpaBJICHHBIX Ha MPOJBMKEHUE TOBApOB M yciuyr poccuiickoro TOK, B
nuccepranmu M. I', bospuyk He BBIsBIEHAa POJIb OCYJapCTBa B MOIJAEPKAHUU
KOHKYPEHTOCIIOCOOHOCTH MPOIYKIIUN POCCUMCKUX MPEANPUATHI, TOCTABIIEMbIX B
cTpanbl Apabckoro Boctoka.

Llenp naHHOW AMccepTallMd — aHAIM3 BHEIIHEH cpeibl U O0OOCHOBAaHUSA
BO3MOXKHOM CTpaTeruil BeleHUs OM3HECAa POCCUMCKUX HE(PTEra3oBbIX KOMIIAHUN B
crpanax bamxnero Bocroka.

JUi TOCTUKEHUS YKa3aHHOM LI€JU B JUCCEPTALMM TIOCTABJIEHBI U PEILIAIOTCS
CJIEIyIOLIME 3a/1a4u:

— PACKpBITh TOHATHE MEXIYHApOAHOTO HedTerazoBoro Ou3Heca, Kak
4acTHU IN100aJIbHOW S KOHOMUKHY;

- BBISIBUTh KJIIOYEBBIE (PAKTOpPbl JUIsI BEIEHUS MEXIyHAPOJHOTO
He(dTerazoBoro Ou3Heca;

- U3y4uTh onbIT crpareruid poccuiickux BHWHK B ycnosumsax
r7100aJ1bHON DKOHOMUKH,

- IIPOJIEINIATh aHaIu3 reorpapuyecko-uHPPacTpyKTypHOU 17}
MHCTUTYLIMOHAJILHO-TIOIUTUYECKON cpeabl rocynapctB bmmwkHero Boctoka Ha
npuMepe Caynosckoit Apasun, Mpana u Kyseiira;

— OLICHUTh  TEKYLIE€  COCTOSSHUE U  TEPCHEKTUBBI  Pa3BUTHUS
He(TerazoBoro OM3Heca pOCCUICKUX KOMIAHUN B apaOCKUX CTpaHax.

— UCCIIEI0BATh npoOIeMHbIC bakTopsl, MPENATCTBYIOLINE
OCYILIECTBJICHUIO BEJIEHUS Ou3HEca POCCUHCKUX HEePTEra3oBbIX KOMIAHUNA B
rocynapcrBax bB;

- c(opMyIUPOBATh OCHOBHBIE OPUEHTUPHI Pa3BUTHS COTPYAHHYECTBA
pocCUMCKUX He(PTEra3oBbIX MNPEANPUATHNH C TOCYAAPCTBEHHBIMU M YaCTHBIMU
KOMITaHUSIMU cTpaH bB.

OOBEKT WuCCIeNOBaHUS — CTpaTerusi BeJAeHUs OW3Heca POCCUMCKUX

He(Tera3oBhIX KOMIAHUI Ha pbIHKax cTpaH bmmkuero Bocroka.



[IpeameT uccnenoBanusi — Bo3MoxkHocTu Poccun B HedTerazoBoM OusHece
apabCKUX CTpaH, NEPCHEKTUBBI MPUCYTCTBUS HA HEM POCCUINCKUX KOMITAHUM.

TeopeTnuecko U METOAOJOTHYECKONM OCHOBOM JTHCCEPTALMU MOCITYKUIN
TPYIbl POCCHICKUX U 3apyOEKHBIX SKOHOMHUCTOB B 00JIACTH MUPOBOU AKOHOMHUKHU
U MEXKIyHapogHOTO OW3Heca, 3aTparuBalonMe Takue  o0JacTH,  Kak
MEXIYHAapOJHbIE OTHOIIEHHS B HedTera3oBoM Ou3Hece, MpoOeMaTHKa
HedTerazoBoro komruiekca Ha bmmxaem Bocroke: B.S. AdanacweBa, HO.H.
Jlunnuka, E.B. Erymenko, JI.W. Upmmnackas, B.B. Asunora, E.H. [Tapduprena,
C.1O. Yepnunpina, P.1IO. Axpuena, C.1O. Uepnunpina, H.M. MBanoBa, B.A. Hcaes,
P.A. Axmanues, H. I'ennn, O. CynelimanoB, A. Hacumonauna, 2.0. Kacaes, K.A.
Owmapos, JI.A. lllenecroBa, B.H. I'onomenos.

Hayunas HoBu3Ha. HayuHasi HOBHM3HA JuccepTallMOHHONW pabOThl COCTOUT B
caMOM BbIOOpe OOBEKTa U TpeaMeTa HCCIENOBaHUS IO  CIEAYIOIIUM
HaIpaBJICHUSIM:

1. [IpenioxkeHsl Mepbl MO  KOOPAMHAIMM  COBMECTHBIX  YCHIIMH
rocyaapctBa W OW3Heca JJisi  TMPOJABMXKCHHUS POCCUMCKUX HWHTEPECOB B
HSHEPreTUYECKON chepe BIIM>XHEBOCTOYHOTO peruona CpeACTBaMU
«QHEPTeTUYECKOUN TUTIIOMATUI.

2. ChopmynupoBaHbI OCHOBHbIE HanpaBJICHUS CTpaTeruu
BHEIIIHEDKOHOMUYECKON AESATEIbHOCTH OTEUECTBEHHBIX MPEANPUATUN B CTpaHax
bB.

B xadectBe uWH(POPMAIMOHHO-CTATUCTHYSCKOM ©0a3bl  MCCICAOBAHUS
HCIIOJIb30BAIUCH CIIPaBOYHBIC JTAaHHBIC BEIYIIUX HedTerazoBbIx
TpaHCHAIIMOHAIBHBIX ~ Koprmopammid:  «British  Petroleum», «ExxonMobily,
poccuiickux HedTerazoBbix kommnanuii: [TAO «Jlykoitn», ITAO «I"aznpomy», [TAO
«HK Pocuedtb», manusie u cratructuka TIIII P® wu PAJIC; crateu
MEXIYHAPOJHBIX M POCCUUCKUX HAYYHBIX JKypHAJIOB Takux kak «Hedts, ra3z u
ousnec», «IIpobnemMbl PKOHOMHUKH M YyMpaBieHUS HE(TETa30BbIM KOMILJIEKCOM),
«Bectouk ananmmTukn», «MuHepanbHble pecypcel Poccum: 3KOHOMMKA U

ynpasinenue», «Hedtsanoe xoszsiictBo», «OIL&GAS JOURNALy. Taxxke



UCITOJIb30BAIMCH CIIEUAIbHAS JINTEPATypa POCCUHUCKHUX U 3apyOEKHBIX aBTOPOB U
CHEUaTN3UPOBAHHBIE CAUTHI B UHTEPHETE.

[IpakTuueckass 3HAUUMOCTh. BBIBOJIBI, MOJIy4eHHBIE B pe3yibTaTe padOThI
UCIIONB3YIOTCSI U MOTYT OBITh TNPUMEHEHBl POCCUHCKUMHU HE(PTEra3oBHIMU
KOMIAHUSIMU M OpraHu3alvsMd Uis  (OpMyIHpOBaHUS CTPATETWU BEICHUS
OousHeca B cTpaHax biamxuero BocToka v oCylIeCTBICHUS KOHKPETHBIX MEp 110 €e
peanuzanuu.

[TonoxkeHus: OUCCEPTALIMOHHOTO HCCIEIOBAHUS OTPAKEHBI B HAYYHBIX
nyOJUKAIKsIX aBTOPA, BHIMOJIHEHHBIX CAMOCTOSITENIEHO, @ UMEHHO

1. MydauxynoB T.C. Poccus m wmupoBoii HedTsHou poiHOK / T.C.
MydnuxyHos // @opym monoabix yueHbix. — 2018. — Ne6 (22).

CrpykTypa aucceprauuv. B COOTBETCTBUM C JIOTUKOM HCCIEHOBAHUS
JUCCePTALMOHHAs pad0Ta COCTOUT M3 BBEJICHHUS, TPEX TIJIaB, 3aKIIOYEHUS, CIIUCKA

JUTEPATYPHI U TPEX MPUIIOKEHUM.
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I''TABA 1. OCOBEHOCTH BEJIEHN A HEOTEI'A30BOI'O BU3HECA 1
CTPATEI'MU BBIXOA HA BHEIIHME PbIHKU

1.1 OcobeHHOCTH MEXTYHAPOIHOTO He(Tera30Boro OM3Heca

B nacrosimiee BpeMsi Mbl MOKEM BUJIETh, KAK MUPOBOW PHIHOK HE(TH U rasa,
ABIISSICh, TIO CYTH, KpaiiHe HEOJIHOPOJHBIM, MEPEKHUBACT CTaaui0 (Ha30BOro
[epexosa K INPUHIUIUAIBHO HOBOMY — «HEJIACTUYHOMY» COCTOSIHUIO, KOTJa
He(dTerazoBas OTpaciib YK€ HE B COCTOSHHM OTBE€YaTh Ha BBI3OBBI PBIHKA.
CrnencrtBueM 3TOrO CTaHOBSTCS OBICTpPbIE M CUJIbHBIE KOJE€OaHUS IIEH Ha CBIPYIO
He(Th — MOBBIIEHUE WK NMOHWXEeHHE. He HCKIII0YeHO, YTO 3TOT Mepexo]] MOKET
BbI3BAaTb MHEPIMOHHBIN MpOIECC, CBSA3aHHBIM ¢ 0a30BOM TpaHchopmaiuend Bcen
MHUPOBOM IKOHOMHKH, YTO 3aCTaBIIsIET HedTEra3zoBble KOMIIAHUM aKTUBHO MCKATh
HOBBIE PEIICHUS.

MupoBoif He(Tera3oBblii PHIHOK TpPETEpIie] 3HAYUTEIbHBIC CTPYKTYPHBIC
U3MEHEHHUs, HMMEIOIIMe TIJI00aNbHbI Xapaktep. JlomMuHMpYyOllee MOJI0KEHNE
3aHsSUTH BEPTHKAILHO-UHTETpUpOBaHHbIE HedTerazopbie kommnanuu (naiee BUHK),
KoTopble 10 ¢opMe oOpraHuzaluu SBIAIOTCS  Hanbonee  A(PdeKTUBHO
JNEUCTBYIOIMMU  He(pTera3oBbIMM KOMMAaHUsAIMU Mupa. llog BepTHkanbHOU
WHTErpaluel TMOHUMAIOT O0BbEIMHEHHE Ha (PUHAHCOBO-DKOHOMHUYECKOW OCHOBE
PA3JIMYHBIX TEXHOJIOTMYECKU B3aWMOCBS3aHHBIX NPOMU3BOACTB. JleATENIBHOCTD
m000M KpYMHOW He(PTEera3oBbld KOMITAHMHM 3TO CJIOXKHBIH W MHOTOTPaHHBIN
MPOIIECC, BKIIIOYAIOMIUN IEIbI CIEKTP CaMbIX Pa3HBIX OMEpAIMi — OT TOOBIYU
UCXOJITHOTO CBIpbA JO0 MPOAAKHA TOTOBOTO MPOJAYKTAa KOHEYHOMY HOTPEOUTEINIO.
DTOT mporecc pazdUT Ha d3Tanbl U B 3TOM LEMOYKE MNPUHUMAET Y4acThe
MHOKECTBO opraHuzanuii. B HedrerazoBom Ou3Hece Bce mociaeA0BaTEIbHbIC
3BEHbs1 HEPTEra30BoOro IMKJIa OOBIYHO JENSATCSA HA IBa OCHOBHBIX ATama: Upstream
u Downstream. OpraHuzanoHHas CTpyKTypa HedrerazoBoro OusHeca

MpEeCTaBICHA HA pUCYHKeE 1.1.
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Upstream Midstream Downstream

Exploration & Transportation & Distribution &
Production Refining/Processing Retail Sale

Pucynox 1.1 - OpranuzanuonHnasi cTpykrypa HedrerazoBoro Ouzneca
Hctounuk: [24]

Upstream 3TO0 mNepBUYHBIE 3BEHbSI HEPTEra3oBOro OH3HECa, BKIHOYAIOIINE
MOMCKOBO-Pa3BEAOYHbBIE M  HEPTEIPOMBICIOBBIE pPabOThl, OO0YCTPOWCTBO U
AKCIUTyaTalliM MECTOPOXKJIEHUN, TO eCThb obecreueHue HedrerazoBoro OusHeca
CBIPbEM, @ TAKXE COBOKYIIHOCTb IMPOM3BOJCTBEHHBIX ONEPALMil, CBSI3aHHBIX C
MOMCKOM, pa3Beakoi u AoObryedt Hedtu. Upstream — Hanbosee pUCKOBAHHBIM U
HanOoJ1ee MPUOBLIBHBIN CEKTOP HEPTIHOTO phIHKA [24, ¢.7].

bonpmas yacte A0ObYM HE(DTH B MUPE OCYLIECTBISAECTCS HALMOHAJIBHBIMU
HedTerazopeiMu kKomnanusimMu (HHK), koTopsie moAKOHTpOIBHBI TOCYAapCTBY U
OCYLIECTBIISIOT JAEATEIBHOCTh MPEUMYLIECTBEHHO HAa TEPPUTOPUN CBOEU CTPAaHBI.
Hanpumep, Bo Bcex crtpanax—wieHax OIIEK moOeray HepTH oOCyIIECTBISAIOT
UMEHHO Takue Kommnanuu. Hapsny ¢ HaloHanbHBIMU HE(DTSIHBIMU KOMIIAHUSIMU B
He(Ten00bIYE YUACTBYIOT U YaCTHbIE HE(PTAHBIE KOMIAHUM. JTO TaK Ha3bIBAEMbIE
Majors.

Kpome HenocpenctBeHHO He(Teq0O0BIBAIONIMX KOMIIAHUH, B  CEKTOP
Upstream BoBi€YeHbl Takke€ M KOMIIAHWH, 3aHUMAlOIIMECS IPOU3BOJACTBOM
oOopynoBanuss Ajii HePTenoObIYM, KOMIAHUU—BIAAEIbIBI MOPCKUX OypOBBIX
mwiatrpopM, HePTecepBUCHbIE KOMIIAHHWU. Takhe KOMIIAaHWHM HE HMMEIOT CBOMX
nojApas3feaeHuid 1Mo a00bide He(PTH W BBHIOJHSIOT OIpeeieHHbIE pabOThl IO

A0orosopamM ¢ BCPTUKAJIBbHO-MHTCTPUPOBAHHBIMUA He(l)THHBIMI/I KOMIIaHUAMU 110
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JIOTOBOpaM ~ ayTCOPCHHTa C  BEPTUKAIbHO-UHTETPUPOBAHHBIMU  HEPTIHBIMU
komnaHusMu. HedTecepBUCHBIMU KOMIAHUAMU SIBISIOTCA: Teo(pU3UUYECKUE,
OypoBbI€, 1o 00CITy>KUBaHUIO He(PTEITPOMBICIIOBOTO o0opy10BaHMS,
TPAHCTIOPTHBIEC U JPYyTHE.

Downstream  sTo  BTOpWYHBIE 3BeHbS  HedrTerazoBoro  Ou3Heca,
MPOM3BOJCTBEHHAS] YacTh OTPACIHU, TAEC HCXOJHOE CBHIphe — HEPTh, MPOUII
nporecc nepepaboTKu, mpeBpamiaeTcs B HePTEIPOAYKTHI M MOCTYMAET Ha PHIHOK
Ui JanbpHeWmed — peanm3anuu.  VIHBIMH  CJIOBaMH,  COBOKYITHOCTH
IPOM3BOJCTBEHHBIX OIEpAlNii, CBA3aHHBIX C HCIIOIb30BAaHUEM J100bITON HEDTH, €€
TPaHCIOPTUPOBKA U NEepepadOTKa, a TaKkKe XpPaHEHUE U COBIT He(TENpPOIYKTOB.
Cextop Downstream Bkirouaer HedTenepepabaThiBatone (HehTEXUMUUYECKUE)
3aBOJIbI, CE€Th IO PACHpPENENICHUI0 MPOJIYKTOB TNepepaboTKu HepTH U HX
PO3HHYHBIM Tpojiaxam [24, ¢.10].

K cextopy Downstream, nomumo nepepabOTKu HE(TH, pacnpeiesieHus u
npofakd  He(TEempoayKTOB, TakXK€ OTHOCHTCS  XpaHeHHe HepTH U
He(TEPOTYKTOB.

Xpanenue HedTH U HEPTEHOPOIYKTOB OOYCIOBIEHO HEOOXOIUMOCTHIO
CTTIAIUTh CE30HHBIE KOJIEOaHWs CHpoca W TMPEAJIOKEHUS Ha ONpEeeICHHBIC
HEe(TENPOAYKTbI, CTpaxoBaTb OT BO3MOKHBIX HENPEABUICHHBIX IepedoeB B
nmocTaBkax He(TH, a TaKkKe 0OECIEeYUTh CE30HHBIE 3amachl B TPYIHOIOCTYITHBIX
(ceBepHBIX) palloHaX U CPOPMHUPOBATH CTPATETUIO XEIHKUPOBAHUS M apOUTpaXka.
XpaHeHue He(pTU MOXKET OCYIIECTBISATHCS PA3IUMYHBIMU CIIOCOOAMHU: B TIOJI3€MHBIX
(MpUPOIHBIX) KOJUIEKTOPAX, B HA3EMHbIX (CTAJIbHBIX) Pe3epByapax.

BMmecte ¢ Tem, HepeKO CIENUANNCThI BBIJACIAIOT U IPOMEXYTOUHOE 3BEHO
Midstream, koTopoe BKIIOYAaeT TPAHCIOPTHPOBKY  YIJIEBOAOPOJIOB  IIO
MarucTpaJbHBIM HE(PTENpPOBOJaM M Ta30MpOBOJAaM W MOPCKHE TEPMHUHAIBI IO
npuémy/HamuBy HE(PTH, TEPEBO3KU CXKWKEHHBIX Tra3oB. Cektop Midstream
BKJIFOUAET TPAHCIOPTHUPOBKY HE(PTH M TIOMYyYCHHBIX M3 Hee HePTEIpOAYKTOB
pa3IMYHBIMH CHOCOOAMM: TaHKEpPaMH, MO TPyOONpPOBOAAM, B JKEJIE3HOIOPOKHBIX

IUCTepHAX WM aBTOMOOMIBLHBIM TpaHCIIopToM [24, c. 12].
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OcHOBHBIMU COCTaBJISIOIINMH, KJIacCU(DULIUPYIOITUMU MHUPOBO
He(dTera3oBbIi OM3HEC IO €T0 OCHOBHBIM KaTETOPHUSM, SBJISTFOTCS:

1)  Bua npomaBaemoil HepTH, ra3 u HehTEHPOAYKTOB (Chipas HePTH —
OOJBITIOE KOJTUYECTBO COPTOB U Pa3HbIE cOpTa HEPTEIPOIYKTOB, MPUPOIHBIN Ta3,
CIID);

2)  peruoHbl, KoTopbie (opmupyroT HedTerazoBsie poiHKHA: CeBepo-
3anagnas EBpoma, Mekcukanckuii 3anuB, Kapubckoe wmope (CIIA),
Cpenuzemuoe, Yepnoe mope, bmwxnuii Boctok, JanbHuii Boctok, 3amaagHas
Adpuka;

3) Y4aCTHUKHM:  jgoObiBaromue  kommnanuu, HII3, mnorpedutenu,
BEPTUKAJILHO-UHTETPUPOBaHHbIE  HedTerazoBbie,  HEPTETPEHAMHTOBBIE U
CEpPBUCHBIC KOMIIAaHWW, MEKIyHAPOAHBIC, HAIMOHAJIbHBIC, TOCYIapCTBCHHBIC
He(dTera3oBble KOMIAHUH, (DMHAHCOBBIC WHCTHTYTHI, MHBECTUIIMOHHBIC OaHKH W
xemk-honsr [13, ¢ 130].

VYXkecToueHne KOHKYPCHIIMM Ha MHPOBOM HE(PTEra30BOM pPBIHKE ACIIAIOT
He(dTerazoBbie KOMIAHUU 00Jiee ySI3BUMBIMH B CIIy4ae CHIDKCHMsI 1IeH Ha HEPTh U
COKpalmieHuss Mapxu. B oatux ycnoBusx Haubosnee 3(PpGhEeKTUBHON MOIEIbIO
GYHKIIMOHUPOBAHUS OW3HECA SBIISCTCS TOJNHAS BEPTUKANIbHAS HMHTETPAIUs: OT
n00brYr HeTH W raza 10 cObITa MPOAYKTOB IMEepepabOTKH HEMOCPEICTBEHHO
noTpebuTento. He Toapko yuactre B 100bI4e 1 mepepaboTke, HO M MPUCYTCTBUE Ha
pBIHKaX CcObITa TIO3BOJISIET KOMIIAHUAM MAaKCHUMM3UPOBATh MPUOBLIL Yepes
MPOU3BOJICTBO TMPOAYKTOB ¢ 0Oojee BBICOKOM J100ABICHHOW CTOMMOCTHIO.
Heo0xoauMo OTMETUTH, YTO B HACTOSIIIEE BpEeMsI OTHOIIICHHUS MEKy OCHOBHBIMHU
UTPOKaMH Ha HEPTIHOM pBIHKE — MEXIYHAPOJAHBIMUA, HAIMOHAIBLHBIMU U
He(TETPEHIMHTOBEIMA ~ KOMIIAHUSAMH  BBIXOAST Ha MPUHIUIHAIBHO HOBBIN
YPOBEHb, KOTOPBIH XapaKTepU3yeTCs HE TOJBKO YCHIICHHEM KOHKYPCHIIMH, HO U
pPOCTOM B3aMMO3aBHUCHUMOCTH, a TaKXe HEOOXOJIMMOCTHIO COBMECTHO pEIIaTh
3aJlauM, CTOSIIUE TIepe]] MUPOBBIM HedTera3oBsiM KomiuiekcoMm [14, c. 89].

CoBpemenHas HedrTerazoBass KOMMaHHsS CIOCOOHA OOECHEUYUTh CBOE

CTaOWJIbHOE pa3BUTHE, YKPEIUIEHHE COOCTBEHHBIX MO3MIMA B MEXIyHApOJHOMN
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KOHKYPEHTHOW OOphOe JIMIIb B TOM CiIy4ae, €ClIM OHa B MAaKCUMAJbHON CTENEeHU
COOTBETCTBYET TpPEOOBAHUAM BPEMEHHM, K UHUCIY KOTOPBIX OTHOCHUTCS
rio0anu3aius SJKoHoMukH [1].

TepMun «rimoGanu3anus» HCHIONB3YETCS I XapaKTEPUCTUKU Ipoliecca
BbIXO/Ia KOMITAHUM Ha MEXAYHApOIHBIA PBIHOK, CO3JaHUS €IUHOTO MHPOBOTO
HKOHOMHYECKOTo TpocTpancTtBa [7]. I['nmobanm3anus SKOHOMHUKHA HEU30EKHO
OpUBOIUT K (OPMUPOBAHUIO E€IUHBIX MPUHIMUIOB pabOThl MPEANPUATUI
HedTerazoBoro OuszHeca:

— ['eorpaduueckas nuBepcupuKanus;

- BepTukanpHast UHTErpamus;

- [Tpon3BOACTBO TPOAYKIHUU, COOTBETCTBYIOIICH MEXIyHAPOIHBIM
CTaHJapTaM KauecTBa;

— [upokoe ucnoab30BaHUE MHHOBALIMOHHBIX TEXHOJIOTHI;

- HNudopmaninoHHast OTKPHITOCTb;

— CootBercTBHE (PMHAHCOBOM OTYETHOCTH MUPOBBIM CTaHAApPTaM;

- Pabora ¢ akumoHepamu, oOecriedeHHE TIpaB MHUHOPUTAPHBIX
aKI[MOHEPOB;

— CooTBeTCTBHE MEXKITYHAPOAHBIM CTaHJAPTaM MEHEIKMEHTA.

Ucropust pa3BuTusi HedTerazoBoro OH3HECA MOKA3bIBAET, YTO OCHOBHOM
3amaueil HedTera3oBbIX KOMITAHMM Bcerjga ObUIO pacimmpeHue chep BIUSHUS,
OCBOEHHUE HOBBIX MECTOPOKICHUH, BBIXOJl B HOBbIE PErHMOHBI JOOBIUN HE(TSIHOTO
CBIPBS U peaiM3alliy MPOIyKTOB ero nepepadoTku [31, €.29].

[lon  mexnyHapoaHbIM  He(dTera3oBblM  OM3HECOM  IOHHMAaeTCs
HYKOHOMUYECKUE U XO3AMCTBEHHBIE OTIEpAIlii, KOTOPHIE OCYIIECTBISIOT IBE U WU
Oomee ctpan B cektope Upstream, Midstream u Downstream. Wmu, npyrumu
CIIOBaMH, 3TO MpeANpUHUMATENIbCKas MAESITeNbHOCTh, B KOTOPOM COBMECTHO
y4acTBYIOT He(dTera3oBble KOMIIAHWM pa3HBIX CTpaH C HCIOJIb30BaHUEM

MEXIyHapoaHoro Kanurtaia [13].
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CymiecTByeT  HECKOJIbKO  acCleKTOB  MOTHBALMK,  MOOYKIaoIue
He(Tera3oBble KOMIAHUH OCYIIECTBIISATH MEXIyHAPOAHbIN Ou3Hec OCHOBHBIMH 3
HUX SIBJISTFOTCS

1. Coznanne 3a pyOekoM COOCTBEHHOW HHGPACTPYKTYphl IUisl cOBbITa
He(TH U ra3a, IPOU3BEICHHBIX B CTpaHE-3KCIOPTEpE;

2. Opranuzaiusi COOCTBEHHOTO MPOU3BOJICTBA YIJIEBOJOPOIHOTO ChHIPbHS
3a pyOexoM B CBS3M C TE€M, 4YTO BBO3 HEKOTOPBIX TOBApOB WM YCIYyr B
3apyOeKHYIO CTpaHy HEBO3MOXKEH WIIM 3aTPYAHEH U3-3a PA3IMUHBIX OIPaHUYCHUH.
TakuMu orpaHMYEHUSMU MOTYT OBbITh TaMOXKEHHbIE TapU(bl WM KBOTHI Ha BBO3
CBIPBS;

3. Opranu3zaiusi COOCTBEHHOTO MPOU3BOJICTBA YTIEBOJOPOIHOIO ChIPhS
3a pyOeXOM B CBSI3M C HaJlMYUMEM TaMm JEHIEBOM paboueil Cuiibl, JKOHOMHEH Ha
TPAHCHOPTHBIX PacXoax, HaJTUYHEM I€(PUIIMTHBIX MATEPHAIBHBIX PECYPCOB;

4. Opranu3zaiusi Mpou3BOJCTBA YIIIEBOJOPOJHOTO CBHIPhS 3a pyOex oM B
CBA3M C TEM, YTO JUIsl HEKOTOPBIX BHUAOB MPOIYKLUHUHU, OCOOEHHO TEXHUYECKU
CJIO’KHBIX, BQXXHO MOCJENPOIaXXHOE OOCITy)KMBaHHE, KOHCYJIbTAIlMOHHBIE U HUHBIC
yCIIyTd, TpeOyIolne NOCTOSTHHOTO MTPUCYTCTBUS IPOU3BOAUTENS HA PHIHKE.

MexayHaponHblii OM3HEC MOMKHO VYCIOBHO pa3leUTh Ha HECKOJbKO
OCHOBHBIX CEIMEHTOB. TIJIO0ANbHBIA M WHTEPHAIMOHAIBHBIA (MHOTOCTOPOHHUN),
WHOCTpaHHbIN OM3HEC B MPUHUMAIOIIEH CTpaHe U Ou3Hec 3a pyoexom. [locneanuit
CErMEHT MbI U Oy/ieM paccMaTpuBaTh B JaHHO# padoTe [4, €.561].

Bonburyio ponb B MEXIYyHapOJHOM OOMEHE UIPaeT TOPrOBIIS ChIPbEBBIMU
pecypcamu. B Tom umcie u sHepropecypcamu. B Hacrosimiee Bpems 3ta cdepa
MEXIyHapOJHON TOPrOBJIM BO3BEACHA B PAHT HIHEPreTHUYECKON O€30MacHOCTH He
TOJIBKO OTAENIbHBIX CTpaH, HO M LEJbIX KOHTUHEHTOB (Hampumep, EBpoma).
BOJIBIIMHCTBO  €BPOINEMCKUX CTpaH B HEJOCTAaTOYHOM MeEpe pacnosararor
COOCTBEHHBIMU SHEPTETUUECKUMHU pecypcamu (HE(Th, ra3), a B HEKOTOPBIX UX HUX
OHHU M BOBCE OTCYTCTBYIOT [4, C. 562]. TloaTOMy 3TH CTpaHBl BO MHOTOM 3aBHCST

OT ITOCTABOK HEPrOPECYpCOB U3 IPYTUX CTPaH, B 4acTHOCTU u3 Poccuu. B sTon
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CBS3M BEJMKA TAKXKE MOJMUTUYECKAs] COCTABISIONIAs MEXIYHApOIHON TOPTOBIU
sHepropecypcami [4, ¢. 560].

OpHoit W3 0COOEHHOCTEH MEXIyHapoaHOro HedTerasoBoro Ou3Heca
SBJIIETCSI TO, YTO 3TH OTPACIM 3HAYUTEIHHO MOHOIIOJU3UPOBAHBI KPYITHBIMU
BEPTHKAIBHO-UHTETPUPOBAHHBIMU HedTerazoBbiMu Komimanusmu (BUHK) [34].

Takum oOpa3oM, MOXKHO cHelaTh BBIBOJ, YTO  MEXKIyHApOIHBIM
He(Tera3oBblii OM3HEC — OJMH U3 BHIOB MEXIYHAPOJAHOTO OTPACIEBOTrO
(mpoduiibHOTO, MpakTHUeckoro) ousneca [18, ¢. 355]. IIpoduas HedTerazoBhIX
(ra3oBbIX, HE(TSIHBIX) KOMIIAHUW — OCHOBHBIX €ro CYOBEKTOB OMNpENEseT UX
cneruanu3anusa. OOBEeKTaMH TIPEANPUHUMATEIBLCKON JIEATCTLHOCTH  SBIISIOTCS
pa3iuyHble BUABI U KJIACCHl AKTHBOB, TMPEXKJE BCETO, BBICOKOKAUYECTBEHHBIC
po(HIIbHBIE aKTUBBI — MMPUPOIHBIC AKTUBBI — ChIpas He(Th, TA30BBI KOHJICHCAT,
IPUPOIHBINA Ta3 U He(PTSIHOW ra3 W MPOU3BOJCTBEHHBIC aKTHUBBI: HEPTEIPOIYKTHI,
okmwkeHHpld a3z (CIII) u mumpokas HOMEHKIaTypa NpPOAYKIMU HedTe- u
ra3oXuMuM. YUYaCTHUKH MEXIyHapoJHOro OuszHeca B HedTerazoBoit cdepe
COBMECTHO pa3pabaThIBAlOT M OCYIIECTBIAIOT He(dTerazoBble OHM3HEC-TIPOCKTH U
METamnpoeKThl, a TAKXKE COTJIACOBBIBAIOT YCIOBHUS MEXIYHAPOIHOTO MEepEeMEIECHHUS
He(Tera3oBbIX AKTUBOB. DTOT TUIl OW3HECAa MO MEpEe Pa3BUTHUS U YriyOneHUs
CTAaHOBUTCS 0a3UCOM MEXYHAPOIHON HEPTETra30BOM UHTETPALIHH.

MexnyHaponHas HepTerazoBas HHTETpaIus — OAUH U3 BAKHEHIINX BUIOB
MEXTOCYapCTBEHHOW YKOHOMUYECKOW HMHTETpaluu; €€ 0COOCHHOCTU COCTOSIT B
TOM, YTO YYAaCTHHKH OTOTO TIpoIlecca SIBISIOTCS CYOBEKTHI MEXIYHApPOIHOTO
HedTerazoBoro Ou3HEca, a TOYHEE MHUPOBBbIE He(dTEra3zoBble MEUIKOPHI, YUCIIO
KOTOpbIX B Mupe npubmmxaercs k 40 [18, ¢.360]. Ha coBpemenHom »stare
pasBUTHS 3TOro THUNA OW3HECa, KOrja BO3POCAM TyOMHA W 3HAYMMOCTH
MEXTYHAPOIHBIX OW3HEC-OTHOIICHUM, CYOBEKThI COBEPIIAIOT TMEpexoj K Ooliee
TECHBIM B3aMMOOTHOIICHHSIM, O3HAYAIOIINM 3HAYUTEIBHBIA POCT OTPACICBOU
B3aMMO3aBUCHUMOCTH. MexayHapoaHbIv MHTETPALIMOHHBIN rpounecc B
HedTera3oBoi cepe — CIoKHBIN U MocTeneHHbIN mporecc. [loaToMy nepexoaHbIi

nepuoJ pa3dUT Ha JBa 3Tara: COTPYAHHYECTBO, IIEPEPACTAIONIEE B HHTETPAIIHIO, U
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COOCTBEHHO HWHTerpanus. B cocTaBe BTOPOro 3Tama BBIJIEICHBI JIBE CTAJUU:
WHBECTUIIMOHHAS He(TerazoBas WHTETpalys W WHBECTHIIMOHHO-HHHOBAITMOHHAS
HedTerazoBast uHTerpanus. [lepepacTanue BO BTOPYIO CTaJHMIO B paMKax BTOPOTO
JTana 3HAMEHYET JIOCTHXKCHHE BBICOKOW CTEMEHH 3pENIOCTH 3TOro  BHUjA
UHTETPAIUH.

PasButue, yrayOisieHHE H  COBEPIICHCTBOBAHHUE  MEXKIYHAPOIHOTO
He(dTerazoBoro Om3Heca — 3amada HeTerazoBeix KommaHuil. CoCTOMT B
TIOBBIIIICHUM UX aKTUBHOCTU y4YacTHs B MEXKIYHApOJHOM He(dTerasoBoMm OH3HECE,
9TO BEJET K €ro Pa3BUTHIO U YTIyOJICHHIO, K YCKOPEHUIO TTOJHOIICHHOTO TIepexo/ia
B MEXIYHapOJHOH He(TEerazoBoil HMHTErpallid M, B KOHEYHOM CUeTe, K
YBEJIIMYCHUIO TPOM3BOJICTBA KUJKHUX M Tra3000pa3HBIX YTJICBOIOPOIOB M

IPOAYKIIMH UX repepadortke [18, ¢. 365].

1.2 KntoueBbie (hakToOpbl BEACHUSI MEKTyHAPOIHOTO HE(TEra30BOro
OouzHeca

Y1006l MPUCHIOCOOUTH CBOM YCIYTH U MPOAYKIHIO K XapaKTEPUCTUKAM TOTO
WIM WHOTO MEXIyHApOIHOTO OKPYKEHHS, PYKOBOAUTEIN KOMITAHUU JTOJDKHBI
HAYYUTHCS TOHUMATh (PAKTOPHI MEKITYHAPOIHOM CPEIbI.

JIns  yCHENIHOTO BEIECHUS MEXIYHApOAHOTO HedTerazoBoro OuszHeca
BITUSIIOT JIBa KJIFOUYEBBIX (hakTOpa!

1)  T'eorpaduueckuii hakTOp — OrPaHUYCHHOCTh HE(TETa30BbIX PECYPCOB
U X HEpPaBHOMEPHOE paclpejelieHHe Mo TulaHeTe. B mupe cymecTByeT XoTs u
3HAYUTENIbHOE, HO BCE K€ OTPaHUYEHHOE YUCIO HEPTEra3oHOCHBIX OAacCEeHOB,
4acTh W3 HHUX YXKE IMOJHOCThIO BbIpaboTaHa. ITO 3acTaBisieT KOMITAHUU
WHTCHCHBHEE HWCKAaThb HOBBIE WCTOYHHKH PECypCOB, KOTOPhIE HAYWHAIOT
CTPEMHUTENBbHO cokpamarbecs. C  OTKPBHITUEM HOBBIX MECTOPOXKIEHUH 3TO
COKpallleHHe KOMIICHCUPYETCS, HO JIMIIh OTYacTH. Tak ke B JaHHBIA (akTop
BXOJUT OCOOCHHOCTh HHGPACTPYKTYpHI, @ HMEHHO pAaCIOJIOKEHHE HEe(TAHBIX

TEPMHHAJIOB, TA30TPOBOJIOB M HedTenepepadarpiBatomux 3aBooB (HII3) [12].
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2) NHCTUTYIIMOHATBHO-TIOIUTUYECKU N dakTop — HauOosee
3HAUYUTENIbHBIC 3aMachl YIIEBOJOPOOB HAXOJATCS MOJA KOHTPOJIEM MPABUTEIHCTB
CTpaH, B KOTOpPBIX OHHU pacmojoxkeHbl. X pa3pabaTbiBalOT rocyJapCTBEHHBIC
KOMITAaHUH, KOTOpBIE SIBIISIOTCS MOHOIIOJIMCTAMH Ha BHYTPEHHEM pPBIHKE U
001a1al0T MCKIIIOUUTEIBHBIMU MpaBaMU Ha HEAPOroJib3oBaHue. COOTBETCTBEHHO
WHOCTPAHHBIM MIPOKaM YacTO CO3JAI0TCS HEBBITOJHBIC YCIOBUS MJisi BEIACHUS
Ou3Heca, MHOrJa MX JEATEIbHOCTh 3allpellleHa Ha 3aKOHOJATEIbHOM YPOBHE.
MMeHHO MOo3TOMY KaxKJasi, MOATOMY KaxK[ash HallMOHallbHAs WJIM PerhuoHaIbHas
KOMITaHUSI HMMEET BEChMa Y3KYyI0 reorpaduio JesTeNbHOCTH, KaK MpaBuilo,
OTPAaHUYCHHYIO TEPPUTOPUEH CBOEH CTpaHbl (WJIM COMpPEETbHBIX TrocyaapcTts). B
TO e BpeMsi Onarojaps MOHOIIOJIBHOMY TOJIOKEHUIO Ha BHYTPEHHEM pBHIHKE Y
TaKuxX Kopropanui aub0 HET CTUMyJia, JUOO HE XBaTaeT KOHKYPEHTHBIX
MpeuMyIecTB B OoppO€ ¢ YacTHBIM KOMITAHMSIMH Ha  TEPPUTOPHSX,
OOIIEOCTYIHBIX ¢ TOYKH 3peHus pecypcoB [12]. Kpome Toro, aesreiabHOCTb
TaKUX KOMIIAHUH MOXET OTPaHUYUBATHCS IO TTOJIUTUYECKAM HJIH SKOHOMUYECKUM
cooOpaxkeHUusiM. BHYTpeHHUN PBHIHOK HAXOJIUTCS TOJ BIMSHUEM TOIUTHYECKUX
COOBITHI M pEelIeHH, TOATOMY OHH MOTYT CYIIECTBEHHBIM 00pa30M CKa3bIBAThCS
Ha omnepanusx B chepe MexayHapoaHoro Hedrerazoporo ouszHeca. [lonmutuueckue
JIENCTBUS, HAIIPaBJICHHBIC MIPOTHB MPABUTEIIbCTBA, UM BHE3AMHAsI CMEHA PEKHUMa
KaK MUHMMYM O3HA4aloT YBEJIWYEHHUE HEOMNPEIEICHHOCTU ISl dKCIOpTEpa WU
WHOCTPAHHOTO MHBecTOpa. K 4YHCIy OCHOBHBIX SKOHOMHUYECKUX COCTABIISIOIINX,
KOTOPbIE MOTYT BJIMSTH JIJISl BEACHUS MEXKIyHApOIHOTO HedTerazoBoro Om3Heca,
OTHOCSITCSI: UHBECTUIIMOHHBIA KJIMMAT, HAJIOTOBOE U BaJIFOTHOE 3aKOHOJIaTEJIbCTBA
npUHUMaroIei crpansl [12].

VYcnemHoe BefeHue OM3HECAa B MPUHUMAIOIICH CTpaHE M MOJIHAS SICHOCTD
HYKOHOMHYECKHUX B3aMMOOTHOIIICHUH MEXIY SKCIOPTEPOM U HUMIIOPTEPOM MOTYT
OBITH JOCTUTHYTHI TOJILKO MPHU yCIOBUU 3HAHUS U TIOHMMAHUS MPABWI U 3aKOHOB
CTpaH, B KOTOPBIX HAXOAATCS MapTHephl. He3HaHWe pPOCCHICKUMHU yYacTHHKAMHU
BHEIITHEAKOHOMUYECKOH JIESITEIIbHOCTH yCIOBUN, PETIAMEHTUPYIOIINX MOBEICHUE

BHCHIHCTOPI'OBBIX onepaunﬁ, JacTO CBOAUT Ha HCT BCC YCHIIMA IMAPTHCPOB II0
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DKCIIOPTHO-UMIIOPTHBIM ~ OIlepauusi M IPHUBOJUT K CPBIBY BHEHIHETOPIOBBIX
KOHTpakToB [14, C. 621].

Crioco06 MpOHUMKHOBEHUSI HA PBIHOK JPYTOM CTPAHbI ONpPEAEseT CTPaTerus
Ou3Heca, TpaBWia KOTOPOrO JOJ/DKHA CJEeJoBaTh He(TerasoBas KOMIIAHUS.
baszoBeie cTparerun komnanuii u poccuiickux BUHK paccMotpum B nynkre 1.3 u

1.4 COOTBETCTBEHHO.

1.3 ba3oBble cTpaTeruu BeieHus On3Heca He)Tera30BbIX KOMIIAHUM B 3apyOE€kKHBIX
CTpaHax

Jlns onpenesieHus CTpaTernuy BeJeHUs Ou3Heca HeTerazoBbIX KOMITAaHUHN B
crpaHax bimxHero BocToka Hy)XHO paccMOTpeTh 0a30Bble CTpaTErnMu BbIXOZA
KOMITaHUW Ha 3apyOeKHbIE PHIHKH.

[lo MHeHuMIO 3amajHOrO MapkeTtojiora Pyra, KomMmaHuu  OOBIYHO
PYKOBOICTBYIOTCS B PELLIEHUH TAHHOT'O BOIIPOCA OJJHUM M3 TPEX IOAXOI0B:

1. YopouleHHsbli MOAX0A, KOTAa MPUHUMAETCS PELIEHUE €IMHON CTpaTeruu
BbIXO/Ia Ha BCE BBIOpAaHHbIE 3apyOEKHbIE PBIHKH, HTHOPUPYS HECXOKECTh
CUTYyalluil Ha HUX.

2. IlparmaTuyeckuil mMoaxoJ, Korja sl BbIXOAAa Ha 3apyOe’KHbI PBIHOK
BbIOMpaeTCsl HaWMEHEe PHUCKOBAaHHAs CTpaTerusi, XOTS OHAa MOXXET He ObITh
HAaWIYYLICH.

3. Crparerndeckuii moaxo TpeOyeT N0 NMPHUHATHS PEIICHUsS CPaBHEHUS U
OLICHKH BCEX aJIbTEPHATUBHBIX CTPATETUM C yYETOM HAJIUYMS PECYPCOB KOMITAHUH,
pHUCKa U JOCTIDKEHUS MPOYMX IIeJIeH, MOMUMO pHOBLIH [6].

He cymecTByeT naeanbHONU CTpaTeTHU BBIXOJIa KOMIAHUU HA 3apyOeKHBIH
phIHOK. Pa3znuuHble crnocoObl MOTYT HCHOJB30BAaThCA KaK — Pa3Iu4yHbIMU
KOMIIAHUSMH JUJI1 BCTYIUICHUSI HA OJWH M TOT K€ PHIHOK, TAK U OJHOM KOMITAHUU
JUIS BCTYIUIEHWS HA Pa3JIMYHbIE PBIHKU. TPAagMIIMOHHO B TEOPUHU BBIAEIAIOT TPU

0a30BbI€ CTpATErvK, OHU MIPE/ICTaBIIEHbI HA pUcyHKe 1.2.
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basosble cTparerum

Crparervs CoBMECTHOM Crparerus
Crparervs 5
npeanpuHumaTenbCcKkon npaAMoro
aKenopra
AeATeNbHOCTH WHBECTUPOBAHMA
KocBeHHbIN Mpsmon . Moapsaxoe Cospane Mokynka
Opakyanauur | | [uuexsuposarue HOBOTO
aKenopr 3KkcnopT NpOU3BOACTBO npeanpusTUs
NPeANPUATUA
I

Ynpasnenue no CoBmecTHble
KOHTPaKTy NPeaNpPUATHA

Pucynok 1.2 - ba3oBeie cTpareruu
Hcrounuk: [6]

Crparerus AKCIIOpTa TPaIUIIMOHHO CUMTAJIACh HauoOoJee
pacmpoCcTpaHEHHBIM ~ pEIIEHWEM [0 HMHTEPHAIMOHAIU3alUA  JIeATeIIbHOCTH.
DKCHOPT mpeArnoaraeT npoAaxky ToBapa 4epe3 TUCTpUObI0TOpa WK UMIIOPTEpa U
SBJIIETCSI HAMMEHEE PUCKOBAHHBIM CIIOCOOOM BBIXOJIa Ha BHEIIHUM PHIHOK, B TOM
gyuciie Omarojgaps MHUHUMAJIbHBIM TpeOOBaHMSIM K uHBectuimsaM [6]. B
OOJBIIMHCTBE CIIy4aeB SKCIOPT — ATO MEPBBINA ATANl MEXTyHAPOIHON SKCIAHCHU.
K ycrnoBusim ycnienHo# peanu3aiuy CTpaTerui SKCIopTa OTHOCATCS .

— HAJIMYUE CHJIBHOTO OpeHaa C OONbIIMM MOTEHIIMAJIOM Ha HOBOM
pBIHKE;

— ruOKasi TAMOXKEHHAsl TIOJUTUKA M TOCYAapCTBEHHBIM MPOTEKIIMOHU3M
B 00JIaCTH DKCIIOPTa/UMIIOPTA;

— s (eKTUBHASA TOTUCTHUKA,

— HAJIS)KHOCTh JUCTPUOBIOTOPOB / UMITOPTEPOB;

[IpuHATO pa3nuyaTe KOCBEHHBIN U MPSIMOMN SKCIIOPT.

Cneunduyeckue o0coOeHHOCTH Ou3HEca B TOpPromie HedTerazoBbIMU
pecypcaMu 3aKJII04aeTCs B CIEIYIOIIEM.

1. Kak mpaBwio, ummnoptép mnokymaer mnpoxaykiuio HI'K (aedrerazossiii
KOMIUIEKC) JUIs TOJY4YeHHs W3 Hee SHepreTudeckou mpoaykiuu [4, C. 577].

[ToaToMy OH CTpPEeMUTCS 3aKJIIOUUTH JOJTOCPOUYHBIM KOHTPAKT, C TEM, YTOObI
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o0ecreyuTh HeNMPEPBIBHBIA MPOIECC MPOU3BOJCTBA. DTO CTPEMJICHHUE COBMANAET U
C HMHTepecamu 3Kcnoprepa. KoTopeld, MOANMMCHIBAET TOATOCPOYHBIM KOHTPAKT,
oOecrieuynBaeT cede MOCTOSIHHBIN PHIHOK COBITA.

2. Ilpy noanuvcaHuM JOJTOCPOYHOIO KOHTPAaKTa KOHTpareHTam ObIBAaeT
JIOBOJIBHO CJIOXHO JIOTOBOPUTHCS O 1ieHe. MiMmopTep, Kak MpaBUiio, ONAcaeTcs, 4YTo
OH TIOHECET MOTEPH, €CIU LIEHbl Ha JIaHHBIA TOBAp MOJAHUMYTCS B paMKax CpoOKa
JEUCTBUS KOHTPAKTA. DKCIOPTEP KE OMacaercs 0OpaTHOIO: €CIM LIEHbI B paMKax
KOHTPAKTHOTO CpOKa yMHaayT, TO €ro mnoTtepu Heu3OexHbl. B 3Tol cuTyanuu
HKCIIOPTEP ¥ UMIOPTEP OOBIYHO MPUXOIAT K COTJIAIICHUIO O TOM, YTO KOHTPAaKT
OyZeT nmoAmnucad JOJrOCPOYHBIM, a LIEHbl Ha JaHHBIA ToBap OyAeT (PUKCUPOBATHCS
€KETOHO.

3. mMmoprep, Kak NOpaBUiIO, 3aMHTEPECOBAH B PABHOMEPHBIX ITOCTAaBKAX
CBIPEBBIX TOBApOB JUIsl OOECHeYeHUs] HENpPEpPhIBHOTO IPOU3BOACTBEHHOIO
npouecca. [IoaToMy OH OOBIYHO HAcTauBaeT Ha 3TOM, IIPUYEM IOCTAaBKa ChIPbS
JOJDKHA OCYILIECTBIISATbCS PAaBHBIMH OOBbEMaMU YEpe3 paBHbIE MPOMEKYTKU
Bpemenu [4, ¢. 578].

Yo Kacaercs CTpaTeruu COBMECTHOU MPEANPUHUMATEIBCKON
NeATEIbHOCTH, TO B HE(PTEra3oBoM Ou3Hece HamOoJiee MIMPOKO PACHpOCTPAHEHBI
TaKHe ero BUbl KaK, JUIeH3upoBaHue U coBMecTHoe npennpustue (CII).

JlunenszupoBanue. Ilpeanpuarue MOXeT NOpoAaTh JMIEH3UIO  Ha
IIPOU3BOJCTBO CBOEH MNPOAYKIMM HHOCTPAHHOM KOMIIAHMM HWJIM TOCYJapCTBOM
IIOCPEJICTBOM COIVIAILIEHUS O JIMIEH3MOHHBIX Muarexax. CorylacHO 3TOH cxeme,
HalpuMep, pycckas KOMMAHHUS NPEIOCTaBIsSeT WHOCTPAHHOM KOMIIAHUM WIIN
rocyJapCcTBy IMpaBO HCHOJb30BaTh CBOM TNATEHTHl WM TEXHOJOTUU ISl
MPOU3BOJCTBA KAKOW-TMOO mpoayKuuu. [Ipy 3TOM HWHOCTpaHHas KOMIaHUS
BO3MEIIIAET 3aTPaThl MATEHTOBIAAEINbILY B (DOpME JIMIIEH3MOHHBIX TUIATEKEH.

Haubonee wacto BcTpedaemble (QOpPMBI BBIILIATH MO JIMLEH3UOHHOMY
COTJIAIIEHUIO — 3TO POSUITH, NMayIIAJIbHBIN TIATEK U KOMOMHUPOBAHHBIE MJIATEXKH.

HpeI/IMYIHeCTBa N HCAOCTATKU JIMICH3UPOBAHUA IPCACTABJICHBI B Ta6n1/1ue

1.1.
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Tabmuma 1.1

HpeI/IMYH_IGCTBa N HCAOCTATKH CTPATCIUU JIMOCH3UPOBAHUA

[IpenmymectBa Henocratku
. ' maBHBIM npeumyiiectBoM | 1. Penyranusa nuieH3napa 3aBUCUT
JINIICH3UOHHOT'O MIPOU3BOJICTBA OT TOTO, HACKOJBKO 3(PHEKTUBHO
SIBJISIETCS TO, YTO 32 PyOE€K BBIBO3UTCS Oyner (G YHKITMOHUPOBATH
TOJBKO HOY-Xay, a HE MaTepuabHbIC JINIICH3HAT;
IICHHOCTH, OTCYTCTBYIOT puck | 2. Bo3MoxeH He TOJHBIA OXBaT
HallMOHAJIM3aI[u1 WIH PBIHKA, OCTAaBJISIFOIIMN MECTO JUJIA
AKCIIPONPHUALINH; KOHKYPEHTOB;
. [loBermmaercst  mpubbuTh  OoT  yxe | 3. JIumeH3upoBaHHBIC BBITIJIATHI
pa3paboOTaHHOTO MPOYKTA; COCTAaBJISIFOT TOJIBKO 5%, 4TO HUKE
. bnaromaps JINIICH3UOHHBIM BO3MOYKHOU MpUOBLIU oT
COTJIAIIEHUSAM  JKCHOPTEPBl  MOTYT COOCTBEHHOI'O MPOU3BOJICTBA;
BCTYIIaTh Ha pbIHKH, KoTophie B |4. CymiecTByeTr OOJBIION PHCK, YTO
INPOTUBHOM  ciiydyae  OblIM  OBI yepe3  HECKOJIbKO  JIET  MOCJe
3aKpBITBI  JUISI  DKCIOpTa (BBICOKHE nepeaayu Ho-Xay MecTHas (upma
MOULJIMHBI, UMIOPTHBIE KBOTHI). HA4YHET JICHICTBOBATH
. Ipu 3TOM SKCIIOPTUPYIOIINE CaMOCTOSITEIIBHO u JUJIST
KOMIIQAHMM YacTO 0O0XodsaTcst 0e3 JIAIEH3HUapa PBIHOK Ooyner
OOJIBIINX KaITUTAIOBJIOKECHU; MOTEPSH.
5. Jluuensuap cpasy HauyMHACT
MMOJIb30BaThCS MapKETUHTOBBIMU
MpeuMyIeCTBaMuU JIMIICH3HMAaTa
(kaHaJIBI pacrpejieiieHusl, KIUEHThl 1
Jp.)

Hctounuk: [13]

VYrpaBiaeHue 1mo KOHTPAKTY pPaclpOCTPAHEHO B Pa3BUBAIOIIMXCS CTpaHax,
MMEIOIINX KalluTajdl W HUCIIOJIHUTENbHBIA NEPCOHAJ, HO HE pacloyararmllux HOy-
xay ¥ KBaquduuupoBaHHbIMU paboTHukamu [13]. [IpemioskeHus: OTHOCHUTEIBHO
KOOTIepali C y4acTHEeM 3apyOeXHOro KaluTajlda B 3THX CTpaHaX MOTYT OBITh
OTBEPTHYTHI 0 MPUYMNHE HEKETATEIBHOCTH J0JITOI0 HMHOCTPAHHOTO MPUCYTCTBUS.
VYmpaBneHue 1O KOHTPAaKTy — O3TO COIJIAlIEHHWE Ha  OCYIECTBIICHUE
yIpaBieHUYeCKUX (YHKIUNA M UMEET OTpaHMYEHHBIN Cpok neicTBus. OCHOBHBIC

NPEUMYILECTBA U HEJOCTATKU JAHHOW CTpaTeruu mpeicTaBieHsl B Tadnuie 1.2.
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Tabmuna 1.2

[IpenmymiecTBa M1 HEAOCTATKUA CTPATETUN YIIPABIEHUE 110 KOHTPAKTY

[IpenmymectBa Henocratku
1. Moxer  ucnonw3oBathcsi,  korga | 1. OOyuenue 51 MOATOTOBKA
JIpyrue CrocoObl BCTYIUICHUS Ha OyIyIIMX KaJpoB.
3apyOeXHBbI PBIHOK (SKCHOpTHBIE U | 2. Tpedyer OTBJICUCHUE

I/IHBCCTI/IHI/IOHHLIG)
INOJIMTUYCCKUM HJIIM KOMMCPYUYCCKUM

CBs3aHBbI C

PHUCKOM.
. bnaronapss yyacturo B 3apyOexHBIX

BBICOKOKBJIU(DUIIUPOBAHHOTO
MepCcoHaNa, 9YTO MOXKET CO37aTh
npobiiemMy, OCOOCHHO ISt

MEJIKUX U CPETHUX (DUPM.

oTepanusX TMO3BOJSET OTCIEeKUBATh | 3. OrpaHMYEHHBIA  KOHTPOJIb U

OTKPBIBAIOIIIHECS PBIHOYHBIC BO3MOYKHOCTH Pa3BUTHS
BO3MOYKHOCTH.
3. Ha paHHHX CTaIUsAX
WHTEpPHAIIMOHAIN3AIIUH JaeT
BO3MOKHOCTh 3¢ PEeKTUBHOTO

HN3YyUCHUA 321PY6€)KHOFO PBIHKA.

Hcrounuk: [13]

[ToapsiiHOE MPOU3BOJICTBO COCTOUT B TOM, YTO 3apyOE€KHOE MPEATPUSITHE

NpUHUMAaeT Ha ce0s  o0s3aTenbCcTBA  UW3TOTABIMBAaTh Ha  COOCTBEHHBIX

MPOU3BOJICTBEHHBIX  MOIMHOCTSX  TPOAYKIMIO,  TPHOOpPETeHHE  KOTOpPOM

rapaHTUPYETCs] OTEYECTBEHHOW (PUPMOI TOrOBOPOM Ha JUIMTENBHBIN Mepruoa. ITo

POUCXOIUT:
1. [Tpu neduimre COOCTBEHHBIX MPOU3BOJCTBEHHBIX MOLTHOCTEM.
2. [Ipu OGonee HU3KUX H3ACPKKAX M YPOBHSAX 3apabOTHOM TIATHI B

4y>KOU CTpaHe.
K pa3HOBHUIHOCTSIM JaHHOTO Crocoba OTHOCSATCS ayTCOpCHHT (Tiepedada

OTACIBbHBIX yacTeu IIpou3BOACTBA, YHpPaBJICHUA 500051 BHCIITHUM

yCIIyr
VCIIOJIHUTENSIM, HANPUMEDP, CO3JAaHUE KOMIIBIOTEPHBIX IPOrpaMM BO3MOYKHO B

00011 cTpane), cOOpka, MOHTaX WM KOMIUIEKCHOE H3TOTOBJICHUE MPOIYKTA.

Opranuzanusi cOOPOYHBIX paboOT 3a pyOekoM IernecooOpa3Ha, Korja B IEIEBOM
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CTpaHE UMEIOTCSI OrpaHUYEHUs I 3apyOeKHBbIX IKCIOPTEPOB (Tapudbl Ha BBO3
KOMILUICKTYIOIUX HUXKE, YEM HA TOTOBYIO MTPOIYKIIHIO).

HpCI/IMYHICCTBa H HCOOCTAaTKH I[aHHOﬁ CTpaTCrumn 1npcacCTaBJICHLI B Ta6JII/IHC

1.3.
Tabmuua 1.3
[IpenMyniecTBa 1 HEIOCTATKU CTPATETUH MOAPSIAHOE TPOU3BOIACTBO
IIpenmymiecrna Henocratku
1. Huzkuit PHCK, nockoybKy | 1. [lepeceuenue rpaHuIlbl TOBapOM

OTCYTCTBYET BKJIQJ] CO CTOPOHBI
3apyOeKHOTO MPEINPUSITHS B BHUJC

MOJKCT OBITH CBs3aHO CcO
SHAYUTCIbHBIMHA TPYAHOCTAMHU,

JICHE)KHBIX  CPEACTB, BpeMeHHbIX | 2. He mpocTo HallTM HageXHOro

3aTpar " OpraHU3alMOHHOTO IIPOU3BOIUTEIIS;

mactepcTBa (He MoxeT Tpo3uTh | 3. [lepconan IIPOU3BOAUTEIS

HallMOHAIM3aLUs WIH 3a4acTyro HYKJAeTCs B

HKCTIPONPHUALIHS) CepbE3HOM HOJITOTOBKE U
. Coxpanenus KOHTPOJIS HaJ o0y4eHuu;

HaydyHbIMU  ucciegoBaHusiMu  u | 4. Ilo HCTEYEHUU Cpoka

KOHCTPYKTOPCKUMHU pa3paboTKaMu,
MapKETUHTOBOM JEATEIIbHOCTBIO,
MNPOJAXKHBIM M TOCJICTPOJIAXKHBIM

KOHTPAKTHBIX JIOTOBOPEHHOCTEMN
MOSIBIIAETCS XOpO1I0
IIOATOTOBJIEHHBIN KOHKYPEHT;

o0CITy>KUBaHUEM; 5. Tpynno KOHTPOJIMPOBATh

. [lo3Bonsier wu30€XaTh BaTOTHOTO BBITIOJIHEHUE TEXHUYECKUX
pucka u (uHAHCOBBIX MpobieM (B TpeOOBaHMIA K Ka4ueCTBY
paMKax JIOYE€pHEro MpeAlpUsITHS POTYKITAN

MOXXET  BO3HHKHYTh  MpobiieMa

TpaHC(hEPTHOM 1IEHBHI).
Hcrounuk: [14, c. 345]

Jns ycnemHoro pa3BuTHsi HETEra3oBOro OM3HECAa B YCJIOBUSX KECTKOU
KOHKYPEHIIMU 4acTO BBITOJHEN pa3MECTUTh €ro B Apyroul crpane. Yaiie Bcero 3to
BO3MOXXHO IyTEM OCYIIECTBICHUSI MPSMbIX HHBECTULHUN B MPEANPUITHS 3a

pyOexoM.

I/IHOCTpaHHBIC HHBCCTHIIMM — J3TO HWHBCCTHIIMH, BKJIAaAbIBAEMBIC B

NpeanpusaTie 3apyOeKHbIMU HWHBECTOpamMu (TOCyIapCTBaMU, WHOCTPAaHHBIMU
OaHKaM{, KOMMAHUSAMHU W mpeanpuHuMaTessiMu). OCyIecTBISIOTCS OH B IEIISX
co3fganus (¢uinuana Wi TNpUOOpEeTeHHe KOHTPOJISI Haa MPEIIPUSITHSIMU 34

rpanuted [41].
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PaznuuaroTcs npsimbie U nopTdebHbIe 3apyOeKHbIe HHBECTUIUH.

[IpssiMple WHBECTMLIMH — 3TO KalWUTAJOBJIOXEHUS B 3apyOexHbIE
NPEANPUATUSA, OCYIIECTBISIEMbIE B LENSAX KOHTPOJIS HaJA MPEINpPUATHEM 3a
rpanurei [41].

B03MOXHOCTb KOHTpOJS OINpeAeNseTcss J0JIeW B aKTHBaxX MPEANpUATHS,
npuHaAIexanie naBectopy. Bennunna 1ol 101U KoaebiieTcs B pa3HbIX CTpaHax
O-pa3HOMY.

Kak mnpaBuno, npsimoe 3apyOekHOE€ WHBECTUpPOBaHUE TPeOyeT HE TOJIBKO
nepeBojia (PMHAHCOBBIX CPEJICTB, HO OJHOBPEMEHHO U IepeAaya TEXHOJIOTHMl u
BOBJICUEHHE YEJIIOBEYECKOr0 KaluTaja B IPOLECC MPOM3BOJCTBA 3a TPaHULEH.
bonblias yacTh BRIBO3a KanuTaia MPUXOJIUTCS Ha MPSMbIE HHBECTULIUH.

[IpsiMble MHBECTHLIMM MOTYT HANpaBJISAThCSA TAaKXKE Ha MPUOOPETEHUE YKe
MMEIOIIMNXCS 332 TPaHUIIEH NPEeANPUATHI WIM Ha uX co3nanue. CerojiHs caMbIMU
KpynHbIMU HHBecTOpamu sBisitorcst CIIA, BenmukoOputanus u Snonus [41].

[lopTrdenbHble MHBECTULIMM — 3TO BJIOXKEHUE KalWTaja B HHOCTPAHHBIC
aKuuu, OONMUralMyd W Apyrue LeHHble Oymaru, OCyIIECTBIIIEMbIE B pacyeTe Ha
NOJTyYeHHUE BBICOKOW MpuObLIN. Takue MHBECTULIMU HE AlOT MPaBO KOHTPOJIS Hal
o0beKTaMu HHBeCTHpOoBaHwus [45, ¢. 18].

IIpyn 3TOM 4YacTO BO3HMKAIOT CUTYallMH, KOTJa CaMOCTOSITEIIBHOE Y4acTHE
WHBECTOpa Ha 3apyO0eKHOM pBIHKE 3aTpyaHEeHO. OOBIYHO 3TO CBSI3aHO CO
celM(PUUEeCKUMH OCOOCHHOCTSIMU 3aKOHOJATENIbCTBA MPUHUMAIOLLIEH CTpaHsbl,
aJIMUHUCTPATUBHbBIEC OTPAHUYEHUSIMH, OCOOEHHOCTSIMHU HAJOTOBON MOJUTHKHU U T.1I.
B Takux cinyyasx BbIXOJ Ha 3apyO€KHbIE PHIHKH BBITOAHEH OCYILECTBIATH IyTEM
cosganuss CII. Kak 1mpaBuino, OTHOLIEHHME T'OCYJApPCTBEHHBIX OpraHOB
npuHuMaromerd crpanbl K CII msrde, Hexenn k npennpuatusMm co 100%-m
WHOCTPAHHBIM KalMTaJOM, YTO TMOBBIIIAET BEPOATHOCTh MOJYYEHHS JIbIOT CO
CTOpOHBI TocyaapcTra [4, 456].

OnHo u3 OOILIENPU3HAHHBIX B MHUPOBOM MPAKTHKE OMpPEIEICHUN TJIACUT:
COBMECTHOE MpPEANPUATHE — OTO MNPEANPUATHE, KOPIOpALMS WM HHOE

oObenuHEeHne, OOpa30BaHHBIE IBYMsS WM OOJNBIIMM YHCIOM IOPUAMYECKUX H
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bu3MYECKUX JHIl, KOTOpble OOBEAMHWIN CBOM YCWIHS C IENbIO CO3JaHMS
JOJITOCPOYHOTO U MTPUOBLILHOTO OM3HECa.

Opranmzanus CI1 3akimrodaercss B TOM, YTO JBE WJIM OOJbIIE YHCIIO
KOMITAaHWA WM TOCYAApCTB JIOTOBAPUBAIOTCS W BKJIQJBIBAIOT CBOM CPEJCTBA B
co3nganue obmer komnanuu. YuyactHuku CII SBIAIOTCS paBHBIMHU MapTHEpPaMH B
JieNie ¥ TOJydaloT MPUOBUTHh B 3aBUCHMOCTH OT JIOJHM TIAaKeTa aKIUH KaXXJI0ro B
COBMECTHOM Tipeamnpusituu [4, C. 457].

B mexnyHapomHom OusHece HeTe- U ra30100bIYH COTTIAIIICHUE O CO3TaHUN
CII — neno oObIYHOE U HarboJIee pacpoCTpaHEHHOE.

CymectByer MHOkecTBO Gopm CII. Paccmorpum Hambosiee XapakTepHbIE
WX HHUX, KOTOpbIE MOJY4YWIM HauOojiee pacrnpocTpaHeHue B HedTerazoBomM

Ou3Hece, OHM MpeACTaBiIeHbI B Tabnuie 1.4.

Tabmuua 1.4
DOpPMBI CTPATETUH COBMECTHOE MPEINPUSITHE
OpranuszanoHHbIC Onucanue
¢dopmsl CIT
1 2

[Ipennpusitus, CoBMecTHBIE  TNpEennpuATHs, CO3/1aBaeMble  He(TerazoBbIMHU
cOo3/IaBacMbIe KOMITAHUSMHU MEXY COOOM, OTIMYAIOTCS OT TE€X, YTO CO3/IAIOT KOMITAHUHT
rocygapcTBoM U | (MHBecTop) M rocyaapctBo. Ocobennoctu CII, npemioxkennsix Poccueit,
MHOCTpPaHHOU coctosT B ToM, 4To 100% Bcex 3aTpar mepuojaa pa3BeAKH M OCBOCHHUS
KOMITaHHEH. Joxarcs Ha 3apyOexHoro uHBecTopa. VIHBIMU CllOBaMH, TOCyAapcTBO

MMPOMIMYyCKAacT 3TOT OITall. OTO BHOJIHE HOpMaJIbHasA CHUTyalusd, U, KOrja
TOBOPAT 00 Y4aCTHuu 1rocyaapCcTrBa B CH, ABTOMATHYCCKU IIPEATIOIAracTcCd
HMEHHO TaKOH BapuaHT. O)IHaKO 34€Chb HAA0 UMCThb B BUAY, YTO OonpIas
4acCTb pOCCHﬁCKHX CII umerot ACJI0O C YK€ MNOKAa3aHHbIMH, XOPOIIO
HUCCICOAOBAHHBIMHU MCCTOPOXKIACHUAMU, YTO, KOHCUHO XKC, IMPAKTUYCCKH
HCKJIIOYACT PUCK ITOMCKOBBIX pa60T.

[IpeanpusTus, Baxupiv npusznakom CII Takoro Buja SBISETCS COBMECTHAs

CO371aBacMble COOCTBEHHOCTh MAapTHEPOB Ha KOHEYHBIM NpOayKT. (OCoOEHHOCTH
IOPUINYECKUMHU U | THIMYHOTO poccuiickoro CII Takoro Ttuma coctoar B TOM, 4To B Poccuu B

¢buznyeckuMu ocHOBHOM Hcnonb3ytoTest CII ¢ paBHbIM yuactuem kanurtana (50/50%).

ACTIEKThI MOTHBAMU POCCHMCKOM CTOPOHBI NPU CO3JaHUN TAKOTO
tuna CII wmoryr ObITh pa3zauuHbiMH. OCHOBHBIMH M Haumbouiee
pacpoCTpaHEHHBIMU U3 HUX SIBIIIFOTCS CIIEIYIOLIUE:

1. TlomydyeHue COBpPEMEHHBIX 3apyOeXHBIX TEXHOJOTHH U
peosioyieHne 0apbepoB NPOTEKIIMOHU3MA. B oTin4ne ot TpaguLnoHHOTO
JIMLEH3UPOBAHKS IIPU COBMECTHOM IPEAIIPUHUMATENIBLCTBE POCCUNCKAs
CTOpOHA, KOTOpasi OJJHOBPEMEHHO SIBJIIETCS M MPOJABLIOM JIMIIEH3UW HA
pa3paboTKy MECTOPOKICHHS, CTAHOBUTCS COBJIA/IEIbLIEM MPEIIPUATHS U
MI0TOMY OHA KpaiiHe 3aMHTEepeCcOBaHa B MOJYYEHUH BBICOKOW MPUOBLIH.
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2

JIMIIAMH C JOJEBBIM
y4acTHEM
WHOCTPAHHBIX
UHBECTULIUHA.

2. IloBbllIEHHE KOHKYPEHTOCIIOCOOHOCTH IPOJYKTa HAa PBIHKE U
paclIpeHne SKCIopTa NPOAYKIUH 3a CYET UCIOIb30BAHUS UMEIOLIMXCS
B pacnopspbkenuu yupenuteneit CII pecypcoB mo meHam, KOTOpBIE, Kak
IIPABUJIO, 3HAUUTEIILHO HIKE OOILEMHUPOBBIX.

3. CHumxeHue 3aTpaT Ha NPOU3BOJCTBO MMPOAYKIMH 3a CYET
HCIIO0Ib30BaHUs TpaHCPepTHOTO (BHYTPU(UPMEHHOTO) IEHOOOpa30BaHMS
Y SKOHOMUU H3/EPKEK Ha COBIT MPOIYKIINH;

4. YnyduieHue MaTepuaibHO-TEXHUUECKOro 00eCleYeHus 3a CUeT
MOJyYeHHUs OT 3apyOexHOro mapTHépa IAePUUIUTHBIX MaTepHaTbHBIX
PECypCoB, a TAK)KE KOMILICKTYIOIIMX Y3JI0B U JIeTaJleH.

Camas Oonblias ONAcCHOCTb, KOTOpas MOMET OXUAATb IPU
CO3/IaHMM COBMECTHOIO MPEANpPHATHS TAaKOro BHJAA, - 3TO Ipobiiema
B3aMMOOTHOIICHUH C TapTHEPaMH.

[Ipeanpusitus,
ITOJTHOCTBIO
MIpUHAIeKALUE
MHOCTPAaHHBIM
HWHBECTOpaM
(cTpaTerus npsiMoro
WHBECTUPOBAHUSA)

Camble arpeccuBHbIe (OpPMBI BBIXOJAa HA BHEIIHHE PHIHKU —
NpEANpUsITHS, JOYEPHHE MNPEANPUATAS U (QUiIMaibl, MOJTHOCTHIO
MpUHAIJIeKAIMe  MHOCTPAHHBIM  HHBecTopaMm. Kak  mpaswuiio,
3aKOHOJIATENILCTBA OOJIBIIMHCTBA CTPaH JIONMYCKAIOT CO3/1aBaTh Ha HX
Tepputopusax npeanpusatus, Ha 100% npuHaamexanyie MHOCTPAaHHBIMU
IOpUAMYECKUMH WM (QU3MYECKUMHU JIMLaM. OTa  OpeanpHsITHS
PETUCTPUPYIOTCS KaK IOpUAMYECKHUE IUIla CTpaHbl Oa3upoBaHus. He
SBJIAETCS UCKIt0YeHreM u Poccus.

[IpennpusaTus, MOMHOCTHIO MPHUHAAJIEKAIINE HHOCTPAHHBIMU
IOpUANYEecKUM WK pusndeckum aunam, kak u CII, MoryTt co3maBarbes
MyTeM pEerucTpaldd HOBOW KOMIIAHMM WU MyTeM HpUOOpETeHHS
MECTHBIX TPEANPUATHI, B TO YUCIE€ U B IPOLECCe MPUBATH3ALUU.
[IpuoOperenne JeMCTBYIOIIEr0 HWHOCTPAHHOTO TMPEANPHUSATHS  J1aeT
BO3MOXXHOCTh HMHBECTOPY Cpa3zy BKJIIOYUTHCS B MECTHBIE CTPYKTYpBI,
UCIOJIb30BATh CBSI3U M aBTOPUTET MPUOOpETaeMOil KOMITaHHH.
[IpnoGperenne  3apyOe€XHBIX  HpennpusITHii — 3T0  Haubolee
pacnpoCTpaHEHHbI MYTh, KOTOPBIM HCIONB3YIOT TPAHCHAILIMOHAIBHBIE
KOpHopaluy, HaleleHHble Ha CBO€ pa3BUTHE. BmecTe ¢ TeM co3naHue
JTaHHOU (HOPMBI MPEANPUATHS CBA3aHO U C HAUOOIBIIEH CTENEHBIO PHCKa,
00yCIIOBJIIEHHOT'0, HAallpuMep, HallMOHAJIN3aluell UMYyIIeCTBa JOUYEPHETO
NPEANPUSITHSL.

[IpencraBuTenscTBa
1 QUIHATTBI
WHOCTPAHHBIX
IOPUINYECKUX JINII

Crnenyromieii JOCTaTOYHO PACHpPOCTPAHEHHOW OPTraHU3AIMOHHON
dbopMoOlf  MEXIYHAPOTHBIX  HE(PTEra3oBbIX  KOMIIAHMHM  SBISIOTCA
MOCTOSIHHBIE ~ NPEJICTaBUTENbCTBA M (UMbl  MHOCTPAHHBIX
IOPUIUYECKUX JIULL.

3a pyOexoM MpeAnpusiTHS C WHOCTPAHHBIMH HHBECTULIUSIMU B
Clly4ae, €CJIIM OHHU CO3JaHbl TPAHCHAL[MOHAJIBHBIMU KOPIOPALMIMY,
OOBIYHO  HAa3BIBAIOTCS 3apyOeXHBIMU  (QUIMaTaMH  MaTEPUHCKUX
komnanuii. K ¢unmanam ¢ 3akperuieHueM IOpPHIMYECKOTro craTyca
OTHOCATCS TAKXKE U OTJECICHMUS.

B poccuiickoit TepMHHONIOTUU Takue (HOPMBI MPEINPUATHI ¢
WHOCTPAaHHBIM  KallUTaJOM  Ha3bIBAKOT  IPEACTABUTEIBCTBOM  WJIU
¢unManoM HHOCTPAaHHBIX opuandeckux Jum. Ilpm sToM mox
MHOCTPaHHBIM IOPUINYECKUM JULOM ITOHMMAETCS JM1O,
3apEeruCTPUPOBAHHOE B COOTBETCTBUHU C 3aKOHO1aTEIbCTBOM
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1 2

npUHUMarolero rocyaapersa. C nosumuii HajaorooOn0xeHus ode
5T (GopMBl  OOBEOMHEHBI B  OAMH  TEPMHH  <«IIOCTOSHHOE
IIPEATPUHUMATEILCTBOY.

Beinenum Hambonee XapakTEpHbIE YepThl MPEACTABUTEIHLCTB B
Pa3IMYHbIX 3apYOEIKHBIX CTPAHAX.

1. IlpencTtaBUTENBCTBO HE SIBISIETCA FOPUIMYECKUM JIMIIOM, HE
UMeeT COOCTBEHHOI0 CaMOCTOATENIBHOrO OajlaHca, ycTaBa U JeHCTBYeT Ha
OCHOBaHWUU IlonoxxeHnss O IPENCTaBUTEILCTBE, YTBEPKIAEHHOTO
KOMIIETEHTHBIM OPraHOM MAaTE€PUHCKOH (pupMBbI.

2. llpencraBUTENbCTBO HE SBISIETCd PE3UAECHTOM  CTPAaHbI

0a3upoBaHUS.

3.IlpencraBUTEILCTBO HE HAAEHATHCS XO3SIICTBEHHOM
CaMOCTOATENIbHOCTBIO, JIEHCTBYET OT UMEHU U MOPYUYECHHUIO MaTEPUHCKOMN
KOMIIaHHH.

4. TlpencTaBUTEIBCTBO HAJENAETCS UMYIIECTBOM CO3/aBILEil ero
¢upmbl. MimymiecTBO MpeaCcTaBUTENBCTBA YUUTHIBACTCS HA OTICIBHOM
OayiaHce, U BKJIFOYATCs B OallaHC BCei (PUpPMBL.

5. IlpencraBUTENbCTBO MOXKET OTKPbITb B OAHKOBCKOM
YUPEXJIEHUU Ha TEPPUTOPUHM COBETYIOLIEH CTpaHbl TEKYLIMH cyeT, ¢
KOTOPOTO OCYHIECTBIISIIOTCSL PACUETHO-TUIATEXKHBIE OMNEpaIi IO €ro
COJIEPIKAHUIO

['maBHOE  [MOCTOMHCTBO  Tako  (OpMBI  OpTraHU3AIUH
MEXIYHApOJAHOTO He(Tera3oBoro OM3HEca 3aKiIIoYaeTcs B TOM, YTO
MaTEepUHCKasi KOMIAHHS MOJHOCTHIO KOHTPOJIMPYET AESTETBHOCTh CBOETO
IpeJCcTaBUTENbCTBA ((hrnana).

HenocraTtkamu sBisieTcst TO, 9TO MPU TaKOH opMe OpraHU3aIiH
OuzHeca y 3apyOeXHOM KOMIAHUM OTCYTCTBYET BO3MOXKHOCTb
MPHUBJICYECHUS] MECTHBIX MTAPTHEPOB M UX KAITUTAJIOB.

Hctounuk: [4]
PaccmoTpeB 0a3oBble CTpaTerdd KOMMAHUM, HYKHO MpPOaHAIU3UPOBATH
CTpaTeTUU BBIXOJAa Ha 3apyOekHbIe PhIHKU KpYyMHBIX poccuiickux BUHK, stomy

MOCBSIIEH MYHKT 1.4

1.4 Crpareruu poccuiickux BUHK B ycnoBusix rino0anbHOTO pblHKa

B ycrnoBusix rinobanmzanuu MUPOXO3SHCTBEHHBIX OTHOIICHUM MPOUCXOIUT
MOCTOSTHHOE YKPYIHEHUE OW3HEC-CTPYKTYp, HUX BBIXOJl 3a PaMKH OTACIBHBIX
MPEANPUITUNA, TOCYIApCTB M KOHTHHEHTOB. B mpouecce BepTHUKaIbHOU
WHTETpalMyd pPa3JIMYHbIE TEXHOJOTMYECKH B3aMMOCBS3aHHBIE IPOU3BOJACTBA

oObeauHSIOTCS Ha  (DMHAHCOBO-’KOHOMHYECKOM  ocHoBe. B cTpykTypy
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COBPEMEHHOW BEpPTHKAJIbHO HWHTerpupoBaHHON HedTsaHOM kommnanun (BUHK)
BXOJST NpeANpPUSITHUS, peanu3yronme NOCJIEIOBATEIbHBIE CTaIuu
TEXHOJIOTUYECKOT0 Mpoiiecca

C pasBuTueM TJIO0QIBHOTO phIHKA W BKIIOYeHHEM Poccun B cucremy
MEKIYHAPOIHBIX CBS3EH MPOILIECCHl BEPTUKAIBHOW MHTETPAIlMU BBIXOJST HA MEXK-
JTYHAPOAHBIA YPOBEHb, MOATOMY OJHA W3 aKTyaJbHBIX 3aJad, CTOSALIUX Mepel
coBpeMenHbiMu poccuiickumu BUHK, - pazpaboTka HOBOI ONTHMU3MPOBaAHHOMN
CTpaTeTUH, COOTBETCTBYIOIIEH TIJI00adbHBIM BbI30BAM U  HAIMOHAJIHHBIM
MPUOPUTETAM,  CIOCOOCTBYIOIICH  yBENWYEHUI0O HePTemoObYM U POCTY
npousBoacTBa HedrempoaykToB [33]. [laHHas cTpaTteruss MOXET OBITh
peanv3oBaHa TOJIBKO IIPU OpPUEHTAIIMM HA BHEIIHUE pPBIHKU, BBITECHEHUH
KOHKYPEHTOB U MPU MOCTOSIHHOM TEXHOJOTUYeCcKoM JujaepcTBe. CTpaTeruyeckoe
MJIaHUPOBaHKUE HEe(PTETra30BbIX KOMIAHUN BBIJICISIET TaKUE 11€JIU, KaK 0O0ecreueHre
YCTOMYMBOIO pPOCTAa MPOU3BOJACTBEHHOTO TMOTEHIMANa W  OCYIIECTBICHHUE
KOMIIJIEKCHOM pallMOHAIU3alliN YIIPABICHUS] KOMIIAHUECH.

B wnaGope crparernii poccuiickux BHWHK mnpuopurerneim sBrsercs
aKTUBHBIA BBIXOJl Ha MEXAyHapojaHble rinobanbHbie pbiHKK [33]. Ycuienuro
3apyOeKHON APKCMAHCUU CIIOCOOCTBYIOT HE TOJIBKO (hakTOpbI riio0anu3aluu, HO U
npoOnembl HedTerazoporo komriuiekca Poccuu. K umciny oCHOBHBIX mpoOiem
OTHOCSITCSI:

1. HEpaIMOHAJILHOE  HEJPONOoJib30BaHWE  (HU3KUH  KOd(DPUImeHT
W3BJICUCHUS HE(PTH) W OTCYTCTBHE KOMIUIEKCHBIX TEXHOJOTUN JOOBIYM U
SKOHOMHUYECKU A(HPEKTUBHON YTUINU3AIUU YTIIEBOIOPOAOB (CKUTAHUE MOIMTYTHOTO
He(TSIHOTO ra3a);

2. HU3KHE WHBECTUIIMOHHBIE BO3MOXKHOCTU HE(PTEra3oBbIX KOMIIAHUU,

0OyCJIOBJIEHHBIE BRICOKOW HAJIOTOBOI Harpy3koM Ha OTpacib;

3. HECTaOWJIBHOTO 1IEHO0Opa30BaHMS;
4, JUTUTEIIBHOCTh CPOKa OKYITaeMOCTH TTPOCKTOB,;
5. Hamuune WHQOPACTPYKTYPHBIX OTPAHWYCHUN I JuBEpCUUKAIIIN

9KCIIOPTHBIX IMMOCTABOK HC(I)TI/I H rasa,
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6. BBICOKAsl CTEMEHb MOHONOJHU3allMd  PBIHKOB  HE(PTEMPOIYyKTOB
BCEPOCCUICKOTO, PErMOHATBHOTO U MECTHOTO MacIlTada,

1. BBICOKMH HM3HOC OCHOBHBIX (OHI0B HedTenepepadaTbiBaromiei
MIPOMBITIUICHHOCTH; HU3KOE Ka4eCTBO HEPTEITPOTYKTOB.

AKKyMyJIUpOBaHWE  3HAYUTCIBHBIX  (DMHAHCOBBIX  PECYPCOB  IIPH
OTPaHUYEHHBIX BO3MOXKHOCTSIX MX HHBECTHPOBAHHS BHYTPU CTpPaHBI IMO3BOJIHIIO
KOMITAaHHUSIM TIPUCTYNHUTh K PACIIUPEHUI0 OM3HECa BHE HAIMOHAIBHBIX TPAHWIL,.

OcHOBHBIE cTpaTeru paccMoTpum Tadmune 1.7.

Ta6muma 1.5
Crparerun pocCUUCKUX He(TEra30BbIX KOMIIAHUM
Crparerus Onucanue
1 2
Pacmmpenue OCHOBHBIMU HaIPaBJICHUSIMU CTPATErMUECKOI0 Pa3BUTUS POCCUHMCKHX

koHTakTOB ¢ | BUHK craHOoBHTCS paciiypeHne KOHTAKTOB C 3apyOeXHBIMH MapTHEpamMH U

3apyOeKHBIMU | HHBECTOPAMH, Y4aCTHE B OCBOCHUU MECTOPOXKICHUH 3a pyOeKoM, pean3anus
napTHEpaMH U | COBMECTHBIX NMpoeKToB ¢ rinobansHbiMu BHK. B yTBepkaeHnHoil cTpateruu
MHBECTOpPAaMH | pa3BUTHUSl Ha CPEIHECPOYHYIO MEPCIEKTHUBY OJHOW M3 BEAYIIMX POCCUHCKUX
BUHK «JIYKOWJI» oOCHOBHBIM HAaIpaBJIEHUEM CTPYKTYPHOI'O pOCTa U
HEOOXOJMMBIM YCIIOBUEM YCTOMYMBOIO pPAa3BUTUS HOPMATUBHO 3aKperuieH
«MHTEHCUBHBIA BBIXOJ Ha 3apyOe€XHbIE PHIHKM C MOCIEIYIOUIMM CO3JaHHEM
HECKOJIKHX [IEHTPOB I00BIYM M HedTenepepadboTku 3a npenenamu PO»[19].

Komnanus 1eseHanpaBlIeHHO M IIO3TAlHO BBICTPAUBAET ILIETMOYKY OT
MPOM3BOJICTBA TOIUIMBA JI0 BHIXOJa HA €ro KOHEYHOro nmorpedutens. B cdepe
MHTEPECOB - OCBOEHUE U pa3paboTKa MecTopoxaeHu B JlaTMHCKON AMepuke
n bmwxuuit BocTok, 00BbekThl HedTenepepaObOTKM B CTpaHax 3amagHol u
Bocrounoii EBpomnsl, cetn A3C B GonbiinHCTBe eBpomnelickux ctpaH, CLIA, B
Typuuu, I'pysun, AsepGaitmxane. B 2009 r. «JIYKOMJI» yuacroBana B
npoektax B Komym6um, Kazaxcrane, CaynoBckoit ApaBuu, AzepOaiimxane,
V36ekucrane, Kor-1’Usyape, ['ane, Erunte u Benecyoaie.

Pa3zButne Ou3Hec-cerMeHTa «rmepepaboTka M COBIT», HapalluBaHUE
He(renepepabaThIBAIONIUX MOIMHOCTEH 3a pyOexxom mo3Boisitor BUHK
CHU3UTh 3aBUCUMOCTb OT BBICOKOM IIEHOBOM BOJATUIBLHOCTH Ha MHPOBOM
He(dTssHOM phIHKe. HapamuBas noptdenu npoduabHbIX aKTUBOB B Pa3IMYHBIX
peruoHax MUpa, OAHOBPEMEHHO YYacTBYs B 3apyOEKHBIX IPOEKTaX U IO
no0piue, W 1O mepepadoTke, W MO COBITY HEPTENPOTYyKTOB, KOMIIAHHS
CTPEMUTCSI CMATYUTH IOJUTHYECKME M MHUHUMHU3HUPOBATh HIKOHOMUYECKHE
pucku Ha Teppuropun Poccuu.

«PocHedTb» TaKKe CuuMTaeT CTpPATErMYecKH BaXHBIM BBIXOJ Ha
3apyOexHble phIHKU. [lepcrieKTHUBHBIE HampaBieHUS Pa3BUTHA KOMIAHUM -
BXOX/IeHHE B He(renepepabarpiBaromue akTuBbl utanbsHckoii BUHK ENI B
EBporie, koTopas B 0OMeH mpenanaraer BxoxjaeHue «PocHeT» B MPOEKTHI 10
He(renepepadboTke B EBporie u n00niue Ha ceBepe Adpuku. B 3apydexHoit
akTUBHOCTH «PocHedTh» mposBisieT OOJBIION HHTEpEC K YUaCTHIO B MECTHBIX
MHQPACTPYKTYPHBIX IPOEKTAX, KOTOPBIE CO3JAI0T PEATbHYIO
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B3aMMO3aBHCHUMOCTh MApTHEPOB M, KaK CJIEJICTBUE, CIyKaT rapaHtuen
crabunpHocTU. [TomoOHbIi anpsiuc BUHK 3aknrounna ¢ kutaiickoil Kopropa-
mueir Petro china, co3maB coBMecTHOE MpEANPHITHE IO TepepadoTke u
MapkeTHHTy HedrenpoaykToB B Kutae.

B crparermyeckue mianbl kpynHedmux poccuiickux BUHK Bxomut
AKTUBU3ALIMS NeSATETbHOCTH o appUKaHCKOMY HaIlpaBJICHHUIO.
Crparernueckue 1eJId 3/1€Ch HE TOJBKO pacHIMpeHue 3apyOeKHbIX aKTUBOB B
[eIsIX TOBBIMIEHUS JOObYM HeDTH W Ta3a, HO M HMMHJDKEBHIE WHTEPECHI,
yKperieHue OpeHia Ha MUPOBBIX pbIHKaX. TPyaHO HE COrIacUThCA C MHEHHEM
P.1. TombGepra o Tom, 4TO «BJaJeHUE 3apyOEKHBIMU AKTUBAMHU B KPYIHEHILINX
neHTpax HedTeao0bun - Takux, kak CeBepHast Adpuka u ['BUHEHCKHIT 3aIUB, -
3TO BO3MOXXKHOCTb BJIMSATH Ha LEHOOOPAa30BaHHWE M KOHBIOHKTYPY pBIHKA.
[TosiBisieTcst U apyrast BO3MOXHOCTh - MaHEBpP B CIIOKHBIX T'€OMOJUTHUYECKHUX
OTHOIIEHUAX KapTesied MOKyIaTeled U MOCTABIIMKOB SHEPTOPECYPCOB» [2, C.
105].

Brnusaue rnobGanmuzanuu  Takke TOPOSABISIETCS B PACIIMPEHUU
corpynauuectBa poccuiickux BHWHK ¢ 3apyOGexxHbiMu mapTHepamMu B
pa3paboTKe pOCCUICKUX HEP.

Takum o0pa3om, o BIUsSHUEM TT00aIu3aui HeTSHbIE KOMIIAaHUH BO
BCEM MHUPE CTPEMSTCS, C OJHOW CTOPOHBI, PEOJI0JIETh CTAHOBALIUECS Y3KUMU
HAI[MOHAJIbHBIE PBIHKH U, C IPYTON CTOPOHBI, HOMYUYUTh (PACIIUPUTH) AOCTYII K
WHOCTPAHHBIM PECYpCaM U PHIHKAM.

Cnustaus u
OTJIOIIEHUS

C pocrom aktuBHOcTM poccuiickux BMHK kak B crpane, Tak u 3a
pyoexom, YBEITUYECHUEM MIPO3pPavHOCTH OTEYECTBEHHOTO PBIHKA,
cTabmin3anueil MOJUTUYECKOM CcUTyaluu W mnpuxonoMm B Poccuio uHo-
CTpPaHHBIX HHBECTOPOB TNPOUCXOAUT OYypHBIH pOCT pBIHKA CIUSHUN U
nornomenuit (M&A). Poccuiickue BUHK npeBpatunuchk B MpOMBIIIIEHHO-
(uHaHCOBBIE KOPHOpAlMM, Ha CMEHY ONEpPAllMOHHONW MOJEIU HX DPa3BUTHS
NPUXOJUT (pUHAHCOBas MoJeNb. YeM 3HauMTeNbHEE aKTHBBI KOMIAHWUHU, TEM
BBIIE €€ KAIUTAIU3alus, I09TOMY Ha MPOTSKEHUU IMOCIEIHETO ACCATHUIIETHS
aKTUBU3UPYIOTCS MPOLIECCHI MPOJAXKH, MOKYIKHU, 0OMEHa aKTUBOB B HE(TSIHOM
CeKTope, Kak B Poccuu, Tak u 3a pyoekoMm.

Vuactue poccuiickux BHWUHK B caenkax M&A  BbI3BaHO
HEOOXOJIMMOCTbIO  PEAIM30BbIBATh TEXHOJOTUYECKH CIIOXKHBIE IPOEKTHI,
KOTOpbIE MOTYT OCYIIECTBISATHCS TOJBKO COBMECTHO C TIJI0OAIbHBIMU
koMmmanusaMmu. llokymaremsamu nosne akTMBOB Benymmx poccuiickux BHMHK
MOTYT OBITh TOJBKO IN100aIbHBIE KOMITAaHUU. CTpaTerHUecKOM 1eIb0 BeAYIINX
poccuiickux BUHK cranoBuTCS npeBpanieHue UX B MUPOBBIE SHEPTETUYECKUE
KOMIIaHWH, YTO TpeOyeT NpuOOpeTeHHs] ONbITa YIPABICHUS aKTUBAMH
KPYNHBIX HEPTSIHBIX KOMIAHUM, OCYIIECTBISIIOIINX 3apyOeKHYIO IKCIIAaHCHUIO B
yCIOBUAX Tio0anu3anuu HeQTsHOTro Ou3Heca. Takoi OMBIT OHM MOTYT IOJY-
YUTh TOJIBKO BO B3aUMOJIEUCTBUU C TI100aNbHBIMU HEPTSIHBIMU KOMIIAHHUSIMH.

ITepBIM OIIBITOM CTaso co3JaHue COBMECTHOMN
TpancHannoHanbHOW Koprnopanuu (THK-BP) B 2003r. BHOCHMBIE aKTUBHI 11O
noroBopy pactpenensuiuch Mexay THK u BP B mponopuuun 50% na 50%.
Opnaxo nocie coObiTuii ¢ KOKOCoM 3HauuTEeNnbHO YCHIIMIICS KOHTPOJIb Haj
MOJOOHBIMU C/IEIKAMH B CTPATETMUECKH BAXKHBIX OTpACisAX 3KOHOMHUKHU CO
CTOpOHBI TocyAapcTBa. POCT pHCKOB HE OCTAHOBWJ MNPHOOpETeHHE MoNel
poccuiickux BUHK rnoGanbHbIMH KOMMIAaHUSMH, HO TPHUBEI K HW3MEHEHHIO
TAaKTUKU MX CHIEIOK C POCCUICKMMH HEPTSIHBIMH aKTUBAMH.
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[lepBpiM mpuoOperaercs HEOONBIION MAKeT akKIMid, 3aTeM pa3Mep aKTUBa
MOCTENICHHO  HAapallMBaeTCs, OIHOBPEMEHHO  3apyOexHas  KOMIAHHA
OCYIIECTBJISIET MpsSMble HMHBECTUIIMH B 00BeKThl poccuiickoi BUHK, wunmer
B3aMMHBIA 0OMEH JOJISIMA KOMITAaHUH.

B 2007 1. ocHOBHOW (OpMOH CHCIOK TIO CIHUSHUAM |
MOTJIOIIEHUSIM CTall OOMEH akTuBamu, Hampumep: «lasmpom» — THK-BP,
«l"asmpom» — Total u ap. bonpuryto aktuBHOCTE B outbound deals nposiBuiia B
sror mepuon «JIYKOWMJI», kotopas moclae NpHOGPETEHHsS JaTBHHCKOI
MECTHOU UCTPUOBIOTOPCKON CETH MOCTAaBUJIA LENbI0 PACIIUPSTH CBOIO OO
Ha pbIHKax cTpaH 3anaaHoil EBpomnsl.

B 2008 r. rio0anbHbIi 92KOHOMHUYECKUH KPU3KUC BHEC KOPPEKTHUBBI
B MHBECTHIIMOHHBIE CTPATErWU TII00aNbHBIX HEPTAHBIX KoMmaHui. Eciu no
MHUPOBOTO KpHU3UCAa OCHOBHBIM HAIPABICHUEM JABUKEHHUS KamuTaja B CIACIKax
M&A 6bin Beixon rinobanpabix BUHK Ha poccuiickuii peIHOK, TO B MEPHOJT
Kpu3uca ycunuiach neareiabHocTs poccuiickux BUHK B chepe M&A kak Ha
tepputopun P®, Ttak u 3a pyOexom. B cBsi3u c mageHuem copoca Ha
MPOYKIHIO HedTenepepaboTKU U COKpallieHrneM Mapxku ¢ 45 10 6 moi./ Gapp.
rinodansHeie BUHK npuctynunu k npopake cBOMX aKTUBOB, KOTOPBIE JIaBHO
yKe mpencTasisiin uHTepec s poccuiickux BUHK - sxcnoprepoB Hed T Ha
PBIHKH 3TUX CTpaH.

[Tpuobperenue noJen B HedTenepepadbaThIBAIOIINX
npennpusatusx EBponsl obecnieunBano poccuiickum BUHK nomomuauTensuyio
MapXxy 3a cueT nepepaboTKu cBoell He(TH Ha COBPEMEHHBIX E€BPONEHCKHUX
HII3. CooTBeTCTBEHHO BBICOKHUI BBIXOJ MPOAYKIIUU C BHICOKOW J100aBIEHHOM
CTOMMOCTBIO U BO3MOXX HOCTh  MNpHOMIKEHHs  CBOero  Ou3Heca
HENOCPEJACTBEHHO K OCHOBHBIM €BPONEUCKUM MOTPEOUTESIM.

B 2009 r. yBeanuuioch 4yuciIo MpHoOpeTaeMbIXx HE(PTAHBIX aKTHBOB 32
pybexoM. Poccuiickue BWHK mnpuobperator MakopuTapHble JOIU Y
MHOCTPaHHBIX HEe(PTAHBIX KommaHuil. «['azmpom» monydun 55% B ycTaBHOM
kanutaige Sibir Energy, «['asmpomHedTs» — 20% akuuil uUTaIbIHCKON
komnanuu ENI u 51% akumit cepOckoit kommanuu «Hedrsnas ungyctpus
Cepbum». Camoit kpymHOW cranma caenka Ha cymmy 0,58 mipa. mosr.
kommnanuu Lukoil Overseas, koTopas mproOpesna rocyaapcTBEHHYIO Y30€KCKYIO
kommanuio SNG Holdings.

C Beixomom Poccunm Ha pBIHOK KpYNHBIX CIM SHUH U
MOTJIOLIEHUI OTeYeCTBEHHbIE KOMIIAHUU MEPECTPANBAIOT CBOM AYKOHOMUYECKUE
CTpaTEruy, MPUBOJAS UX B COOTBETCTBHE C MEXIYHAPOIHBIMHU CTaHAAPTaMH U
BBI30BaMH IJ100aJIbHOIO SKOHOMU ™IECKOro cooldmiecTa. B mpoaomkaromuxcs
B Poc—cum mporieccax mpuBaTH3alMK rOCYIapCTBEHHOI'O MMYIIECTBa OM3HEC-
CTPYKTYphl TOJy4alOT BO3MOXX HOCTb pELIUTh MpoljeMy JocTyma K
HEJOCTAIOUINM 3BEHBSIM TEXHOJIOIMYECKHUX LIENOYEK, YCTAHOBJIEHUS KOHTPOJISA
HaJl COOCTBEHHOCTBIO.

I'moGansHbBIH
oOMeH
TEXHOJOTHSIMHU
KBaJIU(ULHPO
BaHHBIMU
CIIEIAAIMCTaM
u

Poccuiickue BUMHK akTMBHO pa3BUBAIOT CTPAaTErMUECKHUE IPEUMYIIECTBA
r00agbHOr0 OOMEHAa TEXHOJOTHSIMH U KBaJM(UIUPOBAHHBIMH  CIIELHA-
muctamMu ¢ MexayHapoausiMu BUHK. OcoOyio 3HaunMocTh mpuoOpeTaroT
OTIBIT Y 3HAHUS 3apYOEKHBIX MAPTHEPOB, UX BBICOKOKBAIN(UIIMPOBAHHBIN Mep-
COHAJI U TIEPCIIEKTUBHbIE HHHOBAIIMOHHBIE pa3paboTku. Tak, «Ctparernueckoe
COIJIAIIEHUE O COTpyIHUYECTBE» MexkAy «PocHedThION 1
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ExxonMobil mpexamomaraer oOMeH 3KCIEPTH3aMH W TEXHOJIOTHSIMHU,
COBMECTHOE y4yaCTU€ B MCCIEIOBAHUSIX U  OINBITHO-KOHCTPYKTOPCKUX
paspabotkax B Poccuu, CoenuHennsix Illtatax m apyrux dactsx mmpa. He-
oThemJieMass YacTh 3TOM Hay4YHO-HCCIEIOBATEIbCKOW pPAa0OTBI - pa3BUTHE
HOBBIX 0€30MAaCHBIX, COOTBETCTBYIOIIMX COBPEMEHHOMY TEXHUYECKOMY
YPOBHIO U 9KOJIOTHYHBIX cucTeM 3amuThl. Chenka «PocuedT» u ExxonMobil
B TEpCIEKTHBE OYEHb aKTyalbHa A1 Poccuu, MOCKOJNBKY JaeT JIOCTyI K
COBPEMEHHBIM TEXHOJIOTUSM OypeHus, pa3paboTaHHBIM B MOCIEIHUE
JECSITUIICTUS Il aMEPUKAHCKUX CIIAHIIEBBIX MECTOPOXKICHUH.

«Cornamenue o COTpyAHHUYECTBe», moanucanHoe «PocHedThio» U
HopBeskckoi Statoil 5 mas 2012 r., BkiIo4YaeT oOMEH YIPaBICHUCCKUMH M
WHXCHEPHBIMH KaJpaMHU, IIEHHBIM OIBITOM B OCHOBHBIX HAIPABJICHHSIX
pa3BeIKku U H0OBIYM YIIIeBOJIOPOAOB. bomnbiue nepcnekTuBsl B chepe oOMeHa
TEXHOJIOTHUSIMA W CIEUUaTucTaMu y coTpynHuuectBa «Pocuedptn» ¢
utanbssHckoil ENI. A Takke ¢ aMeprKaHCKON MHOTOOTpacieBOi Kopropanuen
General Electric (GE). «PocHedTh» 0COOCHHO 3aWHTEpECOBaHa B
WHXUHUPUHTOBBIX yciyrax u B ombiTe ENI mo peammuszanum coBMecTHBIX
IIPOEKTOB B A(puke.

Cornamenne o corpynuudectse ¢ GE mpemycmaTpuBaer peanu3ainuio
COBMECTHBIX TIPOCKTOB B cdepe pa3pabOoTKH, H3TOTOBICHUS W peaTn3aIiuu
obOopynoBanusi st HedTerazoBoit otpaciu. Bueapenue texnonoruii CE
MIPUBECT K 3HAYUTEIIPHOMY TIOBBIIICHHIO () (HDEKTHBHOCTH paboT 1O pa3BeKe,
no0bIue U nepepaboTke HeTH U ra3a, MOHTAXKHBIX U MYCKOHAJIAJOYHBIX paboT
B X0JI¢ KaHUTAJIBHOTO CTPOUTENHCTBA, PEKOHCTPYKIIMM M TEXHUYECKOTO Tie-
PEBOOPYKEHHUST TPOU3BOJCTBEHHBIX He(PTEra3oBeIXx OO0BEKTOB. B pamkax
COTJIAIICHUS] ~ TakXKe  MPEayCMaTPUBAETCS  OIEHKAa  MOTCHIIMAIbHBIX
BO3MOXXHOCTEH CO3JaHMS TEXHOJOTUM U OOOpymOBaHUS ISl pa3paboTKu
MPUOPEKHBIX MECTOPOXKJICHUM apKTHYECKOTO Iesibda, yCOBEPIICHCTBOBAHUS
METOJIOB He(dTenoO0bluM Ha MECTOPOXKACHUSIX C TPYIHO HU3BIEKAEMBIMHU
3anacamu. [lmaHupyroTcss OOMEH CHEIHaIiCTaMUd U COBMECTHBIE MPOEKTHI B
00J1acTy MOBBIIECHUS KBATHU(PUKAIIMU U MEPETIOTOTOBKU KapOB.

[TogoOHOE coTpynHMUYECTBO OyneT CIOCOOCTBOBATH IOBBLIIMICHHUIO
HKOJIOTMUECKON M MPOMBIIIIEHHOW Oe3omacHocTu npeanpuiatuit «PocueTuy,
YTO SIBJIAETCA OJHUM W3 OCHOBHBIX CTPAaTETUYECKUX TMPUOPUTETOB
coBpemenHoit BUHK B ycnoBusix riobanuzanuu.

NuBectupoBan

ue B chepy
HHUOKP

B rnoGanbHOM Mupe CcTaHOBHUTCS Bce Oojiee aKTyallbHBIM BOIIPOC
JgocTyna K HOBBIM TexHosorusiM. [lo muenmio B.A. Xeiidena, «mokynarb
JUIEH3UH - TO TIOJyJaTh JOCTHKEHUS BUepamrHero aHs» [4, c. 45]. [loatomy
MOIIIHBIM KOHKYPEHTHBIM MIPEUMYILECTBOM BUHK CTaHOBHTCS
naBectupoBanne B chepy HMOKP. Hoselimme nHHOBaIMOHHBIE pa3pabOTKH
MO3BOJISIIOT YCKOPHUTH OTKPBITHE, Pa3pabOTKy U BOBJIEUEHHE B XO35AHCTBEHHBIN
000OpOT HOBBIX MECTOPOXKACHMI; obOecreynBalOT 3(PGEKTUBHOE OCBOCHHE
MECTOPOXKJCHUM, paHee TNPU3HAHHBIX HEPEHTAOeIbHBIMM; YBEJINYUBAIOT
U3BJIEKAEMbIN MOTEHLMANd pa3padaThIBA€MbIX MECTOPOXKACHMM 3a cyeT
NIEPEOLIEHKN BEIUYMHBI UX 3arnacoB. Poccuiickue BUHK noBbimatoT pacxoast
Ha HUOKP, npuobperator coBpeMeHHOE 00OpYyIOBaHUE, COBEPIICHCTBYIOT
METOAMKH M SKCHepuMeHTaldbHylo 0a3y. Kpynueiimme poccuiickue BUHK B
OOMEH Ha JI0JM B MECTOPOXAEHUAX IOJIy4alOT OT MHOCTPAaHHBIX MAPTHEPOB
HOBEHIINE TEXHOJIOTHH, CIIOCOOHBIE 3HAUUTEIIFHO MOBBICUTH A3P(HEKTUBHOCTD U
PEHTAa0EIbHOCTh MHOTUX IIPOEKTOB, B TOM UHUCIIE U 3aKOHCEPBUPOBAHHBIX B
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Hacrosimiee Bpems. Takke poccumiickue BUHK opranusyror coOCTBEHHBIE
MOJIpa3/IeIeHus, HAyYHbIE LEHTPHI, 3aHMMAIONINECS MHHOBAIMSAMUA B 00JacTh
TEXHOJIOTUI pa3BeAKH, AOOBIYM, TPAHCHOPTUPOBKU U MepepaboTku HedhTU U
raza. YtoObl 2QPEeKTUBHO MPUMEHATH HOBbIE 3HAHUS M MHTETPUPOBATH UX B
CBOIO CTPYKTYpPY, IOOJDKHAa H3MEHUTHCS caMa OpraHu3anus. MoJepHu3arus
MIPOU3BOJICTB M TEXHOJIOTUYECKOE pa3BUTHE TPEOYIOT TaKXKe BBEJICHHS B COCTAB
MEHE/PKMEHTa BBICILIEIO YPOBHSI PYKOBOAMTEJEH, MEPCOHAIBLHO OTBEYAIOIIUX
32 NHHOBAI[MOHHOE Pa3BUTHE KOMIIAHUMU.

bnarogapsi cTpareruu MOAepHU3AMU U UHHOBAIIMOHHOMY Pa3BUTHUIO B
2011 r. B muaepsl mo mepepabotrke Hedtu Bbiuia «TaTHETH». BBICOKHE
(uHAHCOBBIE PE3YNbTAThl KOMIIAHUU OBLIM JOCTUTHYTHI 32 CYET MPOJaKH
JOTIOJTHUTEIBHBIX 00BEeMOB HeTenpoayKkToB, npousBeneHnbix Ha TAHEKO,
3anymeHHoM B kKoHue 2011r. Cpeaum ynayHeIX MHOPUMEPOB MOJYYECHHS
MIEPEIOBBIX TEXHOJIOTUH Yepe3 HHBECTULUMU B 3apyOeKHbIE MpEeaNpUATHS
MOXHO BbIACIHTh mpuodperenue B 2009 r. «[asnpom HedThio» y Chevron
Global Energy 3aBoja o mpou3BojacTBY Macea u cMazok Chevron Italia S.p.A
B HWramuu. Bmecte ¢ 3aBojoM KOMIaHHUS TOJNy4YWsia JUIEH3UIO Ha HC-
10JIb30BAHKUE TEXHOJIOTUH MPOU3BOJICTBA Macell U CMa30kK, a TAK)Ke NaTECHTHbIE
mpaBa Ha TOPTOBYIO MapKy [€xacO uig peanu3alud NpOAYKLIHUU Ha HTa-
JIbSTHCKOM pBIHKE.

BbICOKOTEXHOJIOTHYHBIE pelieHus T03BoIWIH «PocHedTH» NpUCTynuTh
K CO3JIaHUI0 PO3HUYHOM TOBApONPOBOMSIIEH CETH M3 IUIABYYHX CTaHLHM,
COOTBETCTBYIOIIUX KECTKUM TPEOOBAHUAM MEXKIYHAPOIHBIX SKOJIOTHUECKUX
cranapToB. COBpeMEHHbIE TEXHOJIOTUHM HCKIIOYAalOT BO3MOXHOCTH pa3jiMBa
TOIJIMBA, YTO paHee CUUTATIOCh HEM30€XKHBIM IPH 3alpaBKe MaJTOMEpPHBIX
cynoB. Jlerom 2012 r. ycmemHo 3apabortana mnepBas miaBydas A3C nmis
MaJIOMEpHBIX CyI0B Mexay o3epamu Minbmens u Jlagoroit Ha mapupyre 220
KM.

WuBecTuiiun B pa3pabOTKy M BHEAPEHHE HOBBIX TEXHOJOIUWH, B
MOJIEPHU3ALIMIO HCIBITAHHBIX TEXHOJOTMH SBISAIOTCS OJHMM W3 OCHOBHBIX
KOHKYpeHTHEIX npeumymects «JIYKOMJIa». TIOCTOSHHO pacTyT 0GBEeMbI
(uHaHCUpOBaHUs HaydyHO-TeXHUUYecKUX padot. K Hayamy 2012 r. 3aBepminiauch
OpraHu3aliOHHBbIE  MPeoOpa3oBaHMs  HAYYHO-TIPOEKTHOTO  KOMILJIEKca
«JTYKOMJI-VHKMHUPHUHT», KOTOPBIl BKIIOYAET 4 PErMOHATBHBIX HHCTUTYTA,
copMHpOBaHbI 5 (pUIHATIOB MO pa3HBIM cepaM esTeabHOCTH [5].

KonuenTpanus HaydHbIX UJIeH B OJHOM LIEHTPE B paMKax KOPIIOpaluu
MO3BOJISIET pa3padoTaTh M BHEIPUTh HOBBIE TEXHOJIOTUH, YTO MOBBIIIAET KOH-
kypentocniocooHocth  BMHK wu pgemaer ee He3aBucHMMOW OT 3amajHBIX
TEXHOJIOTUH.

Hctounuk: [10]

[IpoananuzupoBap Tabmuiyy 1.7 MOXHO caenaTh BBIBOJ, YTO CO37aHHUE
BEPTUKAJILHO MHTETPUPOBAHHBIX KOMIIAHUHN CIIOCOOCTBYET d(PPEeKTUBHOMY MpUMeE-
HEHUIO (DaKTOPOB SKOHOMHYECKOW Tiobanmm3anmu. Ha cMmeHy KiaccuuecKkuM
(GakTOpHBIM  TPEUMYIIECTBAM  MPUXOMAT  TJI00ATbHBIE  KOHKYPECHTHBIE

npeumyiiecTsa. B mepByro ouepeb 3TO yMEHHME MaKCUMaldbHO 3((HEKTUBHO
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Pa3MECTUTh BO BpeMEHH (ONpe/esieHHas CTaausl )KU3HEHHOTO LMK TPOIYKIUU U
IIPOU3BOJICTBA) U NPOCTPAHCTBE (OMpEIETeHHas CTpaHa MPWIOKEHUS KaluTaia)
BOCIIPOU3BOAMMBIE  (DaKTOpPhl ~ XO3AMCTBEHHOM  JEATENbHOCTH,  MOJb3YSICh
IPEUMYIIECTBAMHU, TaBAEMBIMH UX MOOUIIBHOCTHIO. B paMkax rio6anbHOTO phIHKa
BO3MOJKHA JTII00asi TeppUTOpHATIbHAS KOMOMHAIINS 3BEHBEB BOCIPOU3BOACTBEHHOTO
nporecca BUHK u, 4To HEeMalloBa)XHO, «IIPUMEHEHHUE E€IUHBIX MAPKETUHIOBBIX,
WHHOBAIIMOHHBIX W IPOM3BOJICTBEHHBIX CTPATETUH 110 BCeMy MHPY» [6, C. 127].

Crparerun pOCCHUHCKUX BEPTUKAIBHO HMHTETPUPOBAHHBIX KOMIAHUU
OCHOBaHbl Ha JByX 0a30BBIX IpOIECCaX COBPEMEHHOM TIJ100aJbHON MHUPOBOI
SKOHOMHKHU: POCT MOOMJIBHOCTH KaK BO3MOXXHOCTH NEPEMEIIECHHS B IPOCTPAHCTBE
U POCT BOCIPOM3BOAMMOCTH KaK BO3MOXKHOCTM IIOBTOPUTBH, CKOIIMPOBATH,
BOCITPOU3BECTU - OTHOCUTENBHO PECYPCOB, MPOAYKTOB, TEXHOJOTHM H, YTO CaMoOe
Ba)KHOE, 00PA3IOB X03sAHCTBEHHOTO MoBeacHus [18].

Baxnelimue HanpaBieHus: crpaTerndeckoro pazsutus poccuiickux BUHK B
CBETE MOBBIIIECHUS UX TJI00AIbHON KOHKYPEHTOCTIOCOOHOCTH:

1. nonydenue poccuiickumu BUHK 1onoHUTENBHBIX BBIFOI OT y4acTHs
B MEXIYHapOJAHOM pa3/elieHUH TpyJe 3a c4eT (pOpMHPOBAHUS COOCTBEHHBIX WIIU
MHTErPALK B MEXKIYHAPOJHBIE MPOU3BOJCTBEHHO-COBITOBBIE LIEMIOYKH, B KOTOPBIE
BOBJICUEHBI TAK)K€ Majble W CPEIHHE MPEANpPUITHS HAa OCHOBE CTPaTEruu
ayrcopcunra [33];

2. JanbpHeas auBepcuPuKams MO0 TOBAPHOMY M TreorpaduueckoMmy
IPU3HAKYy, B YAaCTHOCTH, MEPEXOJ OT peaM3aluu YIJIEBOJOPOJHOIO CHIPbS K
IpoJaXXe TMPOAYKTOB C BBICOKOM CTEMEHbIO MPOMBIIUIEHHOM 00paboTKu;
HaJIaKUBAaHUE CHUCTEM COBITa HEPTENPOIYKTOB, BBIMYCKAEMBIX POCCHUICKUMU
BMHK Ha cBoux nepepabaTbiBarOIIMX MOIIHOCTAX 32 PyOexom;

3. JanbHeilllee NPUMEHEHUE CTpaTeruu PecypcocOEpexeHuss ¢ yueToM
MEXIyHApOJAHBIX CTAaHAAPTOB SKOJIOTHUECKON 0€30MacCHOCTH;

4, pa3BUTHE  KOOMNEpalud C HWHOCTPAHHBIMHM  HMHBECTOpaMU B

He(dTeno0brye u HeTenepepaboTKe Ha OCHOBE MHHOBAIIU;



36

5. HapamuBaHue TnpucytcTBust poccuiickux BHWHK Ha peiHkax
WHHOBAIIMOHHOW TPOAYKIMH B chepe HePpTenoObrun u HedTenepepaOOTKH, B
YJaCTHOCTH, Ha PhIHKE HOBBIX HedTempoaykToB [33];

6. akTuBHOE ydactue poccuiickux BUHK B pazBuTum KpynHbIX y3JI0BBIX
TOYEK MEXIYHAPOAHOU TPaHCHOPTHOM UHPPACTPYKTYPHI JKCIopTa
VIJIEBOJOPOJOB 33 CUET MPHUBJICYEHUS HOBBIX TEXHOJIOTMW; B Pa3BUTUHU
TPAHCTIOPTHBIX CHUCTEM W TPAHCIOPTHON HH(PPACTPYKTYpHl B HOBBIX PErHOHAX
HedTen100bI4H;

7. pacliupeHre  y4yacTHsi B~ OCBOGHMHM  BBICOKOA((EKTHBHBIX
MECTOPOKACHUM 3a pyOeKOM U COBMECTHAs pa3padOTKa pOCCUUCKUX HEP;

8. pa3BUTHE  NAPTHEPCKUX  OTHOWIEHWA C  MEXKAYHapOIHBIMHU
KOMITaHHUSIMH BO BCEX c(pepax IesTeNIbHOCTH;

9. HapalluBaHue NpPO(UIBHBIX aKTHBOB BHE Poccuu, mMNoOBbIIEHUE
KOHKYPEHTOCIIOCOOHOCTH 3a CYET BBIXOJAa Ha HOBbIE€ PHIHKM U OCBOCHHUS HETpa-
nuinoHHbIX 11st BUHK peiHOYHBIX HUILI;

10. ycuieHue MHHOBAIIMOHHOW aKTUBHOCTHU, MOJIEPHU3AIIMS POU3BOJICTB
U TeXHOJIOTn4YecKoe pa3purue [6].

HecomHenno, 4To pganpHeliliee pa3BUTHE MEXIAYHAPOIHOTO Ou3Heca
He(TerasoBo OTpacid HEBO3MOXXKHO ©O€3 MpHUBJICUEHUS MEXaHU3MOB U
WHCTPYMEHTOB JHILUIOMatndeckon mnoaaep:xkku uHTepecoB BMHK Poccnn 3a
pyOexoMm, paBHO KakK MU 3a CYET HEKOTOPBIX CHEIHAIbHBIX MEp HAIMOHAIBHOU
DHEPreTUYECKOM MOJUTHUKU. B OCHOBHOM 3TO Kacaercs rocynapcrBeHHbix HI'K.
XOTS U 4YacTHbIE KOMIIAHUM TAaKXeE OIIYHIAIOT 3Ty Noaiaepkky. I[lo mpusHaHuio
riaBsl «JIYKOIJT OBepcus» (odepHsst KOMITaHHS, UMEIOLIAs KPYITHBIH OH3HEC 32
pyoexom) A. Kyszsera, MUJI Poccun oka3piBaeT MX KOMITAHUU HEOLICHUMYIO
NoAACPKKY. «JIrobast BcTpeya ¢ opUIIMATIBHBIM JIUIIOM — 3TO BCErja oOpalieHue
yepe3 MU, — roBoput A. Ky3sieB, — 1 y’e TOJIbKO HOTOM Mbl IPU3HAEM BCTpPEYY,
HaJIa&)KMBaeM KOHTAKThI U BhICTpanBaeM oTHomeHus» [10].

Jlng  pemieHust JONTOCPOYHBIX 3alad  Pa3BUTHS HEPTSHOM oOTpaciwu,

NOBBIIICHUSI  KOHKypeHTocrocoOHocTu — oTaensHbix  BUWHK, OGamancupoBku
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MPOLIECCOB A0OBIUM, MEepepadOTKH U JOCTABKU YTIEBOAOPOJIOB, POCTa BBIIYyCKa
KauyeCTBEHHOW M BOCTPEOOBAHHOW Ha MHUPOBOM PBIHKE MPOAYKIHUU C BBICOKOM
nojied  100aBJIEHHOM CTOMMOCTH HEOO0XOJIMMa cepbe3Has Mojudukanus
He(dTerazoBoro cekropa P® Ha OCHOBE TIOBCEMECTHOTO  BHEAPEHUS
OpPTaHM3aLMOHHBIX U TEXHOJOTUYECKNX NHHOBAIUH.

Beixong poccuiickux BHMHK nHa 3apyOekHble pPBIHKH JUBEPCUDHUITUPYET
PUCKH U JielaeT KOMIaHUU 0ojiee YCTONYMBBIMU. MOXHO OXHUAATh JATBHEUIIIETO
aKTUBHOTO y4YaCTHUS POCCUMCKMX KOMITAHUW B IUBEpCU(PUKALMU ACSITEIBHOCTH U
WHTETrpallii, KaK B «IIPSIMOM», TaK U B «0OpaTHOM» HampaBieHuu. [IpumeHenue
CTpAaTEeTMU BEPTHKAIBHOM HWHTErpanuu odecrnedynBaeT S(OPEKTUBHYIO KO-
HOMUYECKYIO0 JIEATEIBHOCTh C BBICOKMM YPOBHEM OTJAaud HWHBECTULMU,
3HAYUTEIBHBIM COKPAILIEHUEM U3/EPHKEK, TOCTH)KEHHEM BBICOKOW PEHTA0EIbHOCTH
MPOU3BOJICTBA, JOCTUKEHUEM TJI00ATBHBIX 1IEJICH.

Jlig vccnenoBaHus CTpaTeTuy BeACHMsI OU3HECa pOCCUICKUX HE(TEra3oBbIX
KOMITaHUW MPOBOJUTCS AHAIIM3 U OLIEHKA KIIOYEBBIX (PAKTOPOB MEXKIYHAPOIHOTO
HedTerazoporo OuszHeca B crpaHax bumxxero Bocroka. OtuM Bompocom

MOCBSIIICHA CJICAYIOIIAs TJIaBa HACTOSIIEH JUCCEPTAIMOHHON PaOOTHI.
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I''TABA 2. OCOBEHHOCTH BHEHIHNX ®AKTOPOB BE/IEHUA
HE®EA30BOI'O BU3HECA B CTPAHAX BJIMXXHEI'O BOCTOKA

2.1 AHanu3 u oleHKa reorpaduyecko-uHPPacTpyKTypHOI cpeabl

bivxkauii BOCTOK — peruoH, pacmojIOKEHHbId B 3anagHod A3uM U
CeBepHoit Adpuke Ha CThIKE TpeXx dYacTed cera. DTo Ommkaimuii k EBpome
Bocrounblii peruoH, uepe3 KOTOPbIM TPAAULMOHHO IIPOJIErajJd OCHOBHBIE
TpaHcHopTHbIE yTH U3 EBponbl 1 APpuku B A3Hi0, TaK KaK OH BKJIIOYAET B ce0s
akBaTopun CpenmnzemHoro u KpacHoro mopeit, a takxke llepcuackoro 3anuBa. C
BOCTOKA Ha 3araji OH mpocTtupaetcst oT Muauiickoro cyOKOHTHHEHTA 10 DTEUCKOTo
Mopsa. Hcrtopuss BiM>XKHEBOCTOUHOM IUMBWIM3ALMUA BOCXOJIHUT K «3apPOKJICHUIO
YeJI0BEUECKOM LMBWIN3aluu Ha bivkHem Bocrtokey. bivxHuii Boctok siBisiercs
nomoMm ans 350 - 360 MuITHOHOB MycCyJibMaH (TIOPKU, TIEPCHI, KypAbl, apaObl U
ap), 60 - 70 MHJITMOHOB XpPUCTHAH (apMAHE, AHATOJIUNCKHUE TPEKHU, TPY3UHBI,
aCCUpUMLBI, KOIITHI, MAapOHHUTHI uT. 1.), 7 MHJUIMOHOB UYJEEB,
3 MIJIJTMOHA JIPY30B, 2 MIUITHOHA €3U70B M Ap. JlaHHBIH pEervioH Bcerma SBIISIICS
OJHUM W3 BAXKHEWIIMX IOJUTUYECKUX, IKOHOMUUYECKUX U PEIUTHO3HBIX LEHTPOB

[40]. Ha pucynke 2.1 noka3ana ¢pusndeckas kapta bimxkaero Bocroka.

Pucynoxk 2.1 - ®usnueckas kapta biamkaero Bocroka

Uctounuk: [22]


https://ru.wikipedia.org/wiki/%D0%98%D1%81%D0%BB%D0%B0%D0%BC
https://ru.wikipedia.org/wiki/%D0%A5%D1%80%D0%B8%D1%81%D1%82%D0%B8%D0%B0%D0%BD%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%98%D1%83%D0%B4%D0%B0%D0%B8%D0%B7%D0%BC
https://ru.wikipedia.org/wiki/%D0%94%D1%80%D1%83%D0%B7%D1%8B
https://ru.wikipedia.org/wiki/%D0%95%D0%B7%D0%B8%D0%B4%D0%B8%D0%B7%D0%BC
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bmxauit BocTok - pervoH, 061a1aroniuil 3HaUMTEIbHBIMU 3ariacaMu HeTH
(48 % ot obmero o6beMa MUPOBBIX 3amacoB HeTH) 1 TpupoaHOTO Ta3a (43 % oT
oOmiero o0beMa MUPOBBIX 3aMacoB MPUPOAHOrO Tra3a). CHUCOK CTpaH peruoHa
1o 3armacaM HehTH W  TPUPOJHOTO Taza Mo OleHKaM Kommanued  British
Petroleum (BP) B onyOimkoBanHoM  CTaTHCTHYEeCKOM  0030pe  MHPOBOIA
sHepretuku (Statistical Review of World Energy) mo cocrosiuuto nHa 2017 ron

npejcTanieH B Tabnuie 2.1 u 2.2 COOTBETCTBEHHO.

Taomuma 2.1
Cnmcok ctpas 110 3armacam Hedtr 3a 2017rox
Crpana 3anacel He(THU MITH. MecTo B Mipe % OT MHPOBBIX
oapp. 3aracoB
Caynocras 266,455 2 15,7
ApaBus
Hpan 158,400 4 9,3
Hpak 142,503 5 8,8
Kyse#t 101,500 6 6,0
OAD 97,800 7 58
Karap 25,244 14 15
Hctounuk: [16]
Ta6mmma 2.2
Cnucok cTpaH 10 3anacam npupoaHoro rasza 3a 2017 roa
3amnacsl
% OT MUPOBBIX
Crpana MIPUPOHOTO ra3a Mecto B Mupe
3 3amacoB
TpaH. M
Upan 33,600 2 17
Karap 24,700 3 13
CaynoBckas 8,600 6 45
ApaBus
OAD 6,100 7 3,4
Hpax 3,700 12 2
KygseiiT 1,798 20 0,9

Hctounuk: [16]

Crpanbl bimxkHero BocToka SBISIFOTCS KPYNHBIMH IMPOU3BOJUTEISIMU H

sKcnopTepamMu HedTH U npupogHoro raza. B 2017 r. va gomio ctpan biamxHero


https://ru.wikipedia.org/wiki/%D0%9D%D0%B5%D1%84%D1%82%D1%8C
https://ru.wikipedia.org/wiki/British_Petroleum
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Bocroka nmpunuiocs 32,2 % mupooii 1o0bun Hedt 1 16,8 % MupoBoi 100bUU
npupoaHoro rasa. DxcnopT Hehtu ¢ bmmknero Boctoka cocraBun 44,3 % ot
OOILIEMUPOBOTO IKCIIOPTA HEPTH, IKCIIOPT CIKUKEHHOTO MpupoHoro raza (CIID) -
41,2 % ot mupoBoro nokazarens. Cnucok ctpad bamknero Boctoka mo go0brue
Hedptn m mpupomHoro raza OIIEK ocHOBaH Ha OIeHKax, OMyOJIMKOBAHHBIX B
exerogqHoM CratuctuueckoMm OroyieteHe (Annual Statistical Bulletin 2017),
npencrtaBieH B Tadiuie 2.3 u 2.4 cooTBeTCTBeHHO. J{0ObI4a HEPTH MO CTpaHaM
IpUBECHA B ThICsiUe Oappeseil B IeHb, MpUpoJHOTO raza 3a 2017 roj npuseneHa
B MIJUIMAp/IaX KyOuuecKux MeTpoB [16].

Tabmuua 2.3

Cnucok ctpan o 106s14e HedTu 3a 2017 roa nmo ganasiM OITEK.

Crpana JloObrya HedTH THIC. Mecro B mupe
Oap/neHn
CaynoBckasi ApaBus 10460,2 1
Npak 4647,8 4
Hpan 3651,3 6
OAD 3088,3 7
Kyseiit 2954,3 8
Karap 651,5 25
HcTtounuk [16]
Tabnuma 2.4
Cnucok Ctpas no 106b14e npupoaHoro raza 3a 2017 roa mo JjaHHBIM
OIIEK.
Crpana JloObr4a mpupoIHOTO Ta3a Mecto B Mupe
MIpA. M/TOx

Hpan 226,905 3
Karap 182,830 4
CaynoBckas ApaBus 110,860 8
OAD 61,084 14
KygseiiT 17,291 36
Hpak 1,18 62

Hctounuk: [16]


https://ru.wikipedia.org/wiki/%D0%9E%D0%9F%D0%95%D0%9A
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Jlns ananuza MexayHapoaHou cpeawsl bmmkHero Boctoka ObLiu BhIOpaHbI
Tpu cTpanbl bimxHero Bocroka takue, kak Mpan, CaynoBckas Apasusi, KyBeiur.
Kaxgas u3 BBILIENEPEUUCICHHBIX CTPaH HMEET CBOM  cleuupuyecKkue
O0COOCHHOCTH OTPACJICBOIO PETJIaMEHTUPOBAHMUS W MEXaHW3MOB B3aUMOICHCTBHUS
rocylapcTBa M HWHOCTPAHHOI'O MWHBECTOpA. Takke BaXKHO OTMETHUTH, 4YTO
NOJUTHYECKasi OOCTaHOBKAa B JIAaHHBIX CTpaHaX MEHEE HaNpsyKEHHas, 4YeM Yy
coceneld Takux kak Mpak n Cupus, a 3T0 Kak BBIICHHIOCH U3 maparpada 1.3 umeer
OJIHY U3 KJIFOUEBBIX YCIIEXOB JIJIsl BEACHUS OM3Heca.

[TomuMoO 53TOro, MCXOAs M3 BBIIIE paccMaTpPUBAEMbIX TaONUL, JaHHbBIE
CTpaHbl MOTYT paccMaTpuUBaThCsi B KAuyeCTBE KPYIHBIX B MHPOBOM W/WIHU
pPErHOHANIBHOM pa3pe3ax MNpou3BoauTenu Hedptu w/mnm rasa. KyeeilTr obnagaer
KpynHbIM He(dTsHbIM noTeHuuasioM, Mpan u CaynoBckas ApaBusi — OCHOBHbBIE
MUPOBBIE€ HE(PTE- U Ta30100BITYUKH. DTH CTPAHBI MPEJOCTABIISIIOT OCOOBIM HHTEpPEC
Poccun.

KoponesctBo Caynosckas Apasusi (KCA) — kpymnHeiiliee rocy1apcTBo Ha
ApasuiickoM nosyoctpoBe. I'pannuut ¢ Hopnmanueit, Upakom u KyseliToM Ha
ceBepe, Karapom u OObenuHeHHbIMH ApaOCKuMH OMuUpaTaMud Ha BOCTOKE,
OMaHOM Ha I0T0-BOCTOKe U MemeHoM Ha rore. OMbIBaeTcs I1epCHICKIM 3aIMBOM
Ha ceBepo-BocToke U KpacHbIiM MopeM — Ha 3amaze [21].

Caynosckas Apasus 3aHumaer okosno 80% Tepputopun ApaBUHCKOTO
nosyoctpoBa. Ha 3amane crpanbl, Bosb Oepera KpacHoro mopsi npotsruBaercs
ropHasi 1enb anb-Xuka3. Ha roro-3amazne Beicota rop gocturaer 3000 mMetpos.
TaMm ke pacrnonokeH KypoOpTHBIM paiioH AcuUp, MPHUBIICKAIOIINN TYpUCTOB CBOEH
3€JIEHBI0 M MATKUM KJIMMAaTtoM. BOCTOK k€ 3aHAT B OCHOBHOM IyCThIHSMU. FOr n
10ro-BocTok CaylnoBckoM ApaBUM NPAKTUYECKU MOJHOCTBIO 3aHUMAET ITYyCTBIHS
Py6-3151bp-Xanu, uepe3 KOTOpyro MPOXOJAUT IPaHuULIA C HMemernom u OMaHOM.

bonpuryro yacte Teppuropun CaynoBCKOMl ApaBUM 3aHUMAOT ITYCTBIHH H
MOJIYIyCTBIHM, KOTOPBIE 3aCENIEHbl KOUYYIOUIMMHU O€IyMHCKUMH IJIEeMEHaMHU.
Hacenenne xe C€OCpPENOTOYEHO BOKPYI HECKOJIBKMX KPYIIHBIX T'OpPOAOB, Kak

MIpaBUJIO, HA 3aIlaJie WIK Ha BOCTOKE y MIOOEPEKbSI.
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Kak BpiicHMIOCH W3 nyHKTa 1.2, Uid BEOEHUS MEXIYHAPOJIHOTO
He(TEra3oBoro OousHeca BEPTHUKAIbHO-MHTETPUPOBAHHBIM KOMIaHUSIM
0053aT€IbHO HYXXHO 3HaThb OCOOEHHOCTb HWH(QPACTPYKTYpbl He(TErazoBoro
KOMIUIEKCA B IPUHUMAIOIIEN CTPaHE.

B npunoxennn 1 u pucynke 2.1 mpeacTaBieHbl OCHOBHBbIE HedTe- U
ra3oBbleé  MECTOPOXKJECHUS,  PACIOJOKEHHE  HEPTIHBIX  TEPMHHAJIOB U

TpyOo1poBo0B B CayJ0BCKO ApaBuu.
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Pucynok 2.2 — Hedrerazosas undpactpykrypa CaygoBckoit ApaBuu
Hctounuk: [21]

Ucnamckas Pecniyosunka Upan (cokparnenno Mpan, MPU) — rocymapcTBo Ha
foro-3anazge Asuu. Ha ceBepe rpannuutr ¢ Apmenuei, AszepOaixaHOM U
TypkmeHHncTaHOM U OMbIBaeTcsi KacruiickuM MOpeM, Ha BOCTOKE COCEJICTBYET C

Adranucranom u [Takucranom, Ha 3anaje — ¢ Mpakom u Typrueid. Ha rore ctpana
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pacroyaraer IIHPOKAM BbIXoAOoM K Ilepcuackomy u OMaHCKOMY 3alldBaM
Wuauiickoro okeana [40].
Hedrerazosas undpactpykrypa Mpana npeacraBieHa Ha pucyHke 2.2 U B
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Pucynox 2.3 - Hedrerazosas nndpactpykrypa Mpana
Hctounuk: [28]

Kysgeiit (odpunmansho I'ocymaperso  Kysei#tt) - rocymapctBo (Le#xcTBo)
B I0r0-3anagHoil Asum. ['pannunt c Mpakom Ha ceBepe u 3amazne, ¢ CaygoBCKOM
ApaBueir - Ha rre. C Boctoka ombiBaercs [lepcuackum 3amuBom. Kyseir
pPacoJIoKeH Ha CEBEPO-BOCTOKE APaBUICKOTO MOJTyOCTPOBA U Ha
octpoBax Ilepcunckoro 3anuBa - byOusn, @aiinaka, Bap6a, Ky66ap, Kapy, Ymwm-
anb-Mapagum u ap. bonbmas 4acTh TEpPPUTOPUU  TOKPHITA  ITYCTBIHAMHU.
JlannmagT paBHUHHBIM, MeCTaMU XOJMHCTBIM, HauBbicliasg Touka 290 M Hax

ypOBHEM MOpsi Ha KpaitHeM 3amnaje ctpanbl [40].


https://ru.wikipedia.org/wiki/%D0%93%D0%BE%D1%81%D1%83%D0%B4%D0%B0%D1%80%D1%81%D1%82%D0%B2%D0%BE
https://ru.wikipedia.org/wiki/%D0%AD%D0%BC%D0%B8%D1%80%D0%B0%D1%82
https://ru.wikipedia.org/wiki/%D0%91%D0%BB%D0%B8%D0%B6%D0%BD%D0%B8%D0%B9_%D0%B2%D0%BE%D1%81%D1%82%D0%BE%D0%BA
https://ru.wikipedia.org/wiki/%D0%98%D1%80%D0%B0%D0%BA
https://ru.wikipedia.org/wiki/%D0%A1%D0%B0%D1%83%D0%B4%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%90%D1%80%D0%B0%D0%B2%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%A1%D0%B0%D1%83%D0%B4%D0%BE%D0%B2%D1%81%D0%BA%D0%B0%D1%8F_%D0%90%D1%80%D0%B0%D0%B2%D0%B8%D1%8F
https://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D1%80%D1%81%D0%B8%D0%B4%D1%81%D0%BA%D0%B8%D0%B9_%D0%B7%D0%B0%D0%BB%D0%B8%D0%B2
https://ru.wikipedia.org/wiki/%D0%90%D1%80%D0%B0%D0%B2%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D0%BF%D0%BE%D0%BB%D1%83%D0%BE%D1%81%D1%82%D1%80%D0%BE%D0%B2
https://ru.wikipedia.org/wiki/%D0%9F%D0%B5%D1%80%D1%81%D0%B8%D0%B4%D1%81%D0%BA%D0%B8%D0%B9_%D0%B7%D0%B0%D0%BB%D0%B8%D0%B2
https://ru.wikipedia.org/wiki/%D0%91%D1%83%D0%B1%D0%B8%D1%8F%D0%BD
https://ru.wikipedia.org/wiki/%D0%A4%D0%B0%D0%B9%D0%BB%D0%B0%D0%BA%D0%B0
https://ru.wikipedia.org/w/index.php?title=%D0%92%D0%B0%D1%80%D0%B1%D0%B0&action=edit&redlink=1
https://ru.wikipedia.org/w/index.php?title=%D0%9A%D1%83%D0%B1%D0%B1%D0%B0%D1%80&action=edit&redlink=1
https://ru.wikipedia.org/wiki/%D0%9A%D0%B0%D1%80%D1%83_(%D0%BE%D1%81%D1%82%D1%80%D0%BE%D0%B2)
https://ru.wikipedia.org/w/index.php?title=%D0%A3%D0%BC%D0%BC-%D1%8D%D0%BB%D1%8C-%D0%9C%D0%B0%D1%80%D0%B0%D0%B4%D0%B8%D0%BC&action=edit&redlink=1
https://ru.wikipedia.org/w/index.php?title=%D0%A3%D0%BC%D0%BC-%D1%8D%D0%BB%D1%8C-%D0%9C%D0%B0%D1%80%D0%B0%D0%B4%D0%B8%D0%BC&action=edit&redlink=1
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Hedrerazosas undpacrpykrypa Kyseiita npejcrapiena Ha pucyHke 2.3 u B

IIPWIOKEHNH 3.

IRAN

SAUDI ARABIA

‘-c|ll i je

Pucynok 2.4 — Hedrerazosas undpacrpykrypa Kyseiira

Hcrounuk: [22]

PaccmotpeB reorpaduueckyto cpeay ApaOCKuX CTpaH MOXHO CIenaThb
CJICAYIOLINE BBIBOJIbI:

1. B xaxmoil cTpaHe OCHOBHBIMH TOYKaMH BXOZa YIJIEBOJOPOIHOTO CHIPbHS
SBJISIIOTCSL MOPCKHUE MOPTHI (He(TsiHbIe TepMUHAIBI). TpaHcnopTupoBKa HE(PTH U Ta3a
Ha brmmkaem Bocrtoke ocymiecTisiercs HepTeHAIMBHBIMU TaHKepamu. CreTyromum
BUJIOM TPAHCIIOPTA SIBJISIFOTCSI MEXKTyHApOAHbIE TPYyOOIIPOBOIbL, XOTS UX MPOITYCKHAs
CHOCOOHOCTh CIMIIKOM Malla JJisl peaiu3allid TOro O0beMa ChIpbs, KOTOPbHIE
JOOBIBAIOT B TOCTieHee Bpemsi ApaOckue ctpanbl. HanMensimmm ko3dduimmenTom
MOJIE3HOTO IEHCTBUS SIBJISIETCSl TPAHCIIOPTUPOBKA HEPTHU U ras3a 1o >KeJIe3HOU A0pore,
MIOCKOJIbKY JaHHbIM BUJ TpaHcropta B Kyselite, Hpane m CaynoBckoil ApaBuu

pa3BuT ciado.
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Ceroanst BONpocC JOBEJCHUS YIIIEBOJAOPOAOB 10 MOTPEOUTENS CTall, MOXKATYH,
OCHOBHBIM /7151 ApaOCKHX CTpaH, KOTOPBIE CHIIBHO 3aBUCAT OT TAHKEPHBIX IEPEBO30K,
HEIOCTATOYHO 3aJIEHCTBYET MarkCTpaJibHbIE apTEePHH, a TakKe (PaKTUUECKU HE UMEET
COOTBETCTBYIOIIEH HMHMPACTPYKTYpPbI Ui TPAHCIIOPTUPOBKH CHIPhSI IO >KEJIE3HOU
JOpore.

[Ipencrapinsiercsi, B MEPCIEKTUBE TOCYAAPCTBO MPEANPUMET HEOOXOIUMbIE
Iaru JUIs pa3BUTHS YKAa3aHHBIX MPOOJEMHBIX cdep, OIHAKO Ccpa3zy OXHUIATh
MO3UTHUBHBIX PE3YJIbTaTOB HE CTOMUT, IOCKOJIbKY HecTaOWiIbHAs peruoHaIbHas
00CTaHOBKA BHE3AITHO MOXET BBIABMHYTh HA MEPEIHUI IUIAaH COBEPILECHHO HHBIC
MOJIMTUKO-3KOHOMHYECKUE MPOOIEMBI, KOTOPbIE MOTPEOYIOT ONEPATUBHOIO PELICHUS
Y HeMaJIbIX (PMHAHCOBBIX 3aTPaT OT OJMKHEBOCTOYHBIX TOCYIAPCTB

2. 'maBHBIMH TIPOEKTAMH UCCIIETYEMBIX TOCYAAPCTB B HEPTETOOBIUM CBSI3AHBI
C MOMCKOM M pa3paboTkoil HOBbIX MecTopoxiaeHuil. KCA muanupyer nmpoBOIUTH
JIOTIOJIHUTEIbHOE OypEeHHE Ha CYIIECTBYIOLIMX YYaCTKaX C LEJIbI0 KOMIIEHCALUU
€CTECTBEHHOTO MCTOILUEHHUS 3peibIX MecTopokaeHui. Mpan Bemer paboThl 1O
pasBenke HepTm U raza B paiione Kacnuiickoro mobepexba. Kyselt
pa3pabaThiBaeT MECTOPOXKICHUAMH B pamkax HelitpanbHOoi 30HBI, a HWMEHHO
KOHTUHEHTanbHbI Wafra u mensdossiii Khafji. [lepcnekTuBHbIM HanpaBiieHUEM
B J10OBbIUE MIPUPOIHOTO Ta3a sBisieTcs MpaH, KpyIHbIM MECTOPOXKICHUEM SIBIISIETCS
«¥Oxnpii Ilape» (cB.12 TpnH. kyO. M). M3-3a reorpaduueckux 0COOEHHOCTEH,
Kyseiir u CaynoBckass ApaBusi TaKUMHU MECTOPOXKIEHUSAMH ITOXBACTAaThCS HE
MOTYT.

OcBanBasi HOBEHIIIME TEXHOJOTUHU JTOOBIUM YTIIEBOAOPOIOB, AAHHBIE CTPAHBI
o0ecrieurBalOT pa3BUTHE HEPTAHOW MPOMBIILUICHHOCTH, OJHAKO MO-TIPEKHEMY
OCTarOTCA HEKOTOPBIE CIOXKHOCTH, C KOTOPBIM TOCYJapCTBAa MOTYT CTOJIKHYTHCSI B
MEPCIIEKTUBE.

Bo-mepBhIX, ake TaKUM MOIIHBIM HAIMOHAJIBHBIM KOMITaHHM, Kak “‘Saudi
Aramko” B KCA, B HUpane — “National Iranian Oil Company” u Kyseiite — Kuwait
Petroleum  Corporation,  cmoxkHo  OecnepeOOMHO  TOAHMMATH  IUIAHKY

NPOU3BOAUTEILHOCTH 0€3 TOCTOSIHHOTO TOCTYIUIEHHSI KPYIHBIX (PUHAHCOBBIX
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pecypcoB. B 91Ol CBS3M  HEOOXOIMMBI  3HAYUTENbHBIE WHBECTHIIMUA LIS
OCYIIECTBIICHUS JIOTIOJHUTEIBHBIX T€0JI0r0pa3BeA0UYHbIX pab0T HA MECTOPOXKICHUSX,
r/ie OJMM>KHEBOCTOUHBIE CTPaHbl COOMPAIOTCS BBOJUTH HOBBIE JTOOBIYHBIE MOIHOCTH.
Bo-BTOpBIX, B psle CIy4aeB JJsi OCBOEHHUS YYAaCTKOB TPEOYIOTCS COBPEMEHHBIC
TEXHOJIOruu OypeHus, KOTOPbIE paHee He MCIOIh30BAINCh B JAHHBIX TOCYIapCTBaX,
4T0 OOYCJIOBIMBAET HEOOXOIMMOCTh IIMPOKOIO TMPHUBJICUEHHS 3apyOeKHBIX
CEpPBUCHBIX KOMITAaHHI, KOTOPBIE YK€ MMEIOT OOrarhlii OIMbIT B JaHHOW cdepe. B-
TPEThbUX, CEroAHs HaOIroAaeTcss ASPUIMT CBOOOJHBIX MOIIHOCTEH OypOoBOro
000Opy/I0BaHuUs, B pe3yJIbTaTe Ha HETO YBEJIUUMBAIOTCS apEHIHbIE CTABKH, YTO TaKXKe
Oyzer OUTh MO KapMaHy apaOCKUX HE(TIHUKOB.

Jl1st Toro yToObl ApaOCKHE CTpaHbl OCTABAJIMCH B YHUCIIE BEAYILMX FOCYAAPCTB
110 COCTOSIHHMIO U OTJa4e HE(PTIHOrO CEKTOpa, EM HEOOXOIMMO MPOAOIKATh YETKYIO U
NParMaTUYHyI0 3SHEPreTUYECKYIO0 MOJIMTUKY M JUIUIOMATHIO, a HE BBICTYIATh C
NPOBOKALIMOHHBIMU  3asIBJICHUSIMM ~ WJIM  BCAYECKH  OpaBHpOBaTb  0OBEMOM
YTJIIEBOJIOPOAHBIX 3aIIaCcOB, BBI3BIBASI 3aBUCTh HEKOTOPBIX IOCyAapcTB. B pesynbprate
pasyMHBIX M TOHKUX JICHCTBUI BIAaCTH M KPYIMHOro He(TerazoBoro OM3Heca CTpaH
I0JlyyaT HE TOJBKO 33aKOHOMEpHBIE JWBHUJCHIBI, HO WM TapaHTUM pPA3BUTHSA B
Oyayuiem.

Takum o00pa3oM, 4YTO TIJIaBHBIE MPOEKTHl HCCIEIYEMBIX TOCYAApCTB B
He(Tera3oBoi OTPACIIH CBSI3aHbI C IOMCKOM M pa3paOOTKON HOBBIX MECTOPOXKICHU,
COBEPIICHCTBOBAHUEM M  TEXHOJIOTMUECKOM  MOIEPHM3ALMENd  TPAHCIIOPTHOU
UHPPACTPYKTYPHI, CTPOUTEITHLCTBOM HedTenepepadaThIBAIONTNX U HEPTEXUMUUECKUX
KoMOMHATOB. OCyIIECTBIISIS 3alyMaHHOE, CTPaHbl CTPEMUTCSI HE TOJBKO MOBBICUTH
AKCHOPT YIJIEBOAOPOAOB, HO U COXPAHUTh, & TAK YK€ YIPOUUTh BBICOKHME MHUPOBBIC

MO3ULIMU CPEAU CTpaH ¢ HauboJiee pa3BUTHIM HE(TEra30BbIM OM3HECOM.

2.2 AHanu3 ¥ BBISIBJICHHE CTPAHOBBIX OCOOCHHOCTEN MHCTUTYIIUOHAIBHO-

TTOJIMTUYECKOU CPEeJIbl
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ApaOckuii MUpP KaKk pPErHOHAJIbHBIA MpEIMET aHaliu3a W €ro pbIHOYHAas
IUIOCKOCTh MHTEPECHBI HE TOJBKO C TOYKM 3PEHMS CYLIECTBOBAaHUS HA HEM
TPAHCHAIIMOHAIBHBIX JHEPreTUYECKUX KOMIIAHMN WM HMHOIO pOJa BHEIIHEH
HANpaBIEHHOCTH (UPM, UYTO COCTaBIsIETCS OJHY W3 OCHOBHBIX TpaHei
JUCCEPTAIMOHHON paboThl, HO M B paMKax TEOPHUH JBIXKEHUS (HAKTOPOB
MIPOU3BOJICTBA, B YaCTHOCTH, KalMTAaJIA.

B opy rno0anu3anuu TMOHITHE «WHBECTUIIMOHHBIM KIMMAaT CTPAaHbB)
npuoOpeTaeT MNPUHLIUIHUAIBHO HOBBIM CMBICT M C TO3UIMN MpPaKTUYECKOU
3HAYMMOCTH IIPENICTABIIACTCS, KIIIOYEBOM CJIaraéMoM yclexa MpealpUsaTus Ha
3apyOeKHBIX PhIHKAX.

Jlis 00630pa MHBECTULMOHHOIO IMOTEHLMAla OBbUIM BHIOpaHbI CIEIYIOLIUE
ctpanbl, a uMeHHO: Mpan, Kyseit, CaynoBckass ApaBus, - Tak Kak OHH JAIOT,
JIOCTATOYHO PENPE3CHTATUBHYIO KAPTHHY.

C 1menpl0 TpOBEACHUS HKCIIEPTHOM OIEHKHM SKOHOMUYECKoro sddekra
WMHBECTULIMOHHOTO KJIMMaTa /Il MHOCTPAHHBIX KOMIIAHWM, HEOOXOIMMO IMOJBEPTrHYThH
AHAIM3Y HMHCTUTYLIMOHAJIBHYIO OCHOBY pETyIMpOBaHUS c(epbl HHOCTPAHHBIX
KallMTAJIOBJIO)KEHUI. A MMEHHO: CTPYKTYpy TOCYAApPCTBEHHBIX OpIaHOB BIIACTH,
KOTOpBIE BOBJIEYEHBI B IMPOLIECC (PMCKATHHO-TIPABOBBIX OTHOLIEHWH C MHOCTPAHHBIMU
WHBECTOPAMM, OCHOBOIIOJIATAIOIIME 3aKOHBI M HOPMATHBHBIC AKTbl, — PAaBHO KaK U
€MKOCTh PBIHKA WMHBECTHUIIMM PEATBHOTO CEKTOpa DKOHOMHUKH YKAa3aHHBIX BBIIIE
CTpaH.

KoponesctBo CaynoBckast ApaBusi. B COOTBETCTBHM C MPUHSTHIM 3aKOHOM
['enepaibHbIA coBET 10 MHBeCTHIIMSIM (nanee — ['CH) ymosHOMOYeH pa3padaThiBaTh
rOCYAApCTBEHHYIO IOJUTUKY M MEpBbl HAIPABJICHHBIE HA PAa3BUTHE U ITOOIIPEHUE
HAllMOHANBHBIX U 3apyOekHbIX uHBecTUUMH. Ilpencrapnsate B BepxoBHbIM
DKOHOMHYECKHN coBeT CaylnoBCKOM ApaBuUM TMPENJIOKEHHUS 1O CO3JAHUI0 B
KoponeBcTBe OnaronpusiTHOr0O HMHBECTULMOHHOTO KJIMMAaTa, KOHTPOJIMPOBAThH
BJIO)KEHUE BHYTPEHHUX M HWHOCTPAHHBIX WHBECTHULIMH, OCYLIECTBIATH IIOUCK U
NOATOTOBKY 3KOHOMHYECKMX OOOCHOBAaHWW NOTEHLHAIBHBIX WHBECTHLIMOHHBIX

poeKToB [22].
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BepxoBHbiii  coBer skoHomuke (mamee BCD) — 3710  BBICHIHHI
rocygapcTBeHHblid oprad. BCO npoBoAUT reHepanbHblil Kypc, HAPaBJICHHBIA Ha
KOOPJIMHALIUIO IKOHOMHYECKOW TOJUTUKH, HOPMATUBHOM, NpaBOBOM 0a3pl U
OCYILIECTBJSIET  IUIAHWUPOBAHME  OCHOBHBIX  JOKOHOMHYECKMX  IapaMETPOB.
Pa3zpabaTeiBaeT TOCYAapCTBEHHYIO CTPATETHIO IO CO3JAHUI0  OJarompHUsSTHBIX
HPKOHOMHUYECKUX YCJIOBHUH, B TOM 4YHCle€ B cdepe MpuBaTU3AIMM, MPUBICUYCHUS
WHOCTPAaHHBIX HWHBECTULHU. [IOBBIIEHUIO KPEAUTHOIO PpEWTHHra CTpaHbl B
MHUpOBOM coobmiectBe. Odurnmaneubiii caiit BCO  (https://www.sec.gov/). B
omnimure o BCO I'CU wurpaer posib NPOBOJHHWKA 3KOHOMHUYECKOW TOJUTHUKHU
NyTeM HAA30pa M KOHTPOJIS 3a JESITEIbHOCTBIO CYOBEKTOB SKOHOMHUYECKHX
OTHOILICHUH.

bynyun anvuuucrpatvBHO HesaBucuMblM, ['CH, mo cymectBy, CTaHOBHTCS
€IMHCTBEHHOM IIPABUTEIIGCTBEHHOW WHCTAHIMEW, B IOPUCAMKLIHAIO KOTOPOW BXOIUT
Bbllaya JIMIEH3UH, IOpUANYecKoe O(OpMIIEHHUE COBMECTHBIX IPOEKTOB B
OTHOCHUTENILHO KOpOTKUil cpok (He 6onee 30 aHEl), 9TO yCTpaHSET CyIIECTBOBABIIME
paHee OIOpPOKpATUYECKHE NPEMATCTBUS W MaKCHUMaJbHO YCKOPSIET Mpoliecc
peanusaru ousHec naUnMatus [30].

[IpuHATOE 3aKOHOIATENBCTBO IPENOCTABISIET HWHOCTPAHHBIM MHBECTOpPAM
HAI[MOHAJbHBIA PEXHUM JaXke B TOM CiIydae, €Clid IpPOeKT peanusyercs 0e3
CayJIOBCKMX KOHTPAareHTOB, BKJIOYas CyOCHIMM M JIbTOTHOE KpPEIUTOBAaHUE
CaynoBckuMm (HoHIOM HUHAYCTpuabHOro pazButus (manee - COUP), a Tarke
rapaHTUpyeT CBOOOJHOE JBIKCHHWE KaluTajla, IOJIy4eHHE B COOCTBEHHOCTH
HEJBUKUMOCTH, 3alpeT Ha KOH(HUCKALMIO MHOCTPAaHHBIX MWHBECTULUNA 0e3
IOPUIMYECKOT0 0O0CHOBAaHUS SKOHOMUUYECKOM 3KCIEPTHU3bI U T. [I.

CornacHo HOBOW  pedakUMM  3aKOHA, HWHOCTPAHHOMY  HHBECTOPY
npenocraBisiercss npaBo  100-MpoUEeHTHOro y4yactvss B IPOEKTaX Ha TEPPUTOPUHN
KoponeBcTBa, BKJIIOYAsi 3eMENbHBIC YYaCTKH W JIPYTYIO HEIBMXKUMOCTH [22]. Dto
MOJIOKEHUE O00eCeYnBaeT MPUHATHE KOMIIPOMHUCCHBIX PpEUIEHUH CO CTOPOHBI
PYKOBOACTBA KOMITAHUM W MPEAOTBPALIAET KOJUIM3UH, KOTOPbIE MOTYT BO3HHUKHYTH

MCKIY MHOCTPAHHBIMH U CAYAOBCKMMH ITAPTHEPAMMU. Oco0eHHO Ba)KHBIM B JaHHBIX
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HOPMATHBHBIX YCIIOBHH SIBIISETCS OTKA3 OT WMIIEPATUBHOCTH HAJIUYUS MECTHOTO
areHTa WM crioncopa [21].

KiroueBbIM 17151 KOMITAaHUH-HEPE3UICHTOB TIPEMMYIIIECTBOM, TPONMCAHHBIM B
HOBOM aKTe, MPECTABISICTCS CHIDKCHUE pa3Mepa MaKCUMAIbHOM CTaBKM Hajora Ha
NpUObUTG TIOJIHOCTHIO MHOCTPAHHOM MM cMelaHHoW koprmopamuu ¢ 45 mo 30
NPOLICHTOB. JTO O3HAYaeT, 4YTO TMpPHU TMPEBBIIICHUH KOPIOPATHBHOW MPUOBLIH
cMmeranHoi kommaHuu 6osiee yem B 100 Twic. caymoBckux puanoB (cp.), 9TO
TOXXIeCTBeHHO 26667 mommapoB CIIIA, 101 WMHOCTpaHHOTO HWHBECTOPA B 3THUX
noxonax obmaraercs Hasorom B pasMepe 30 mporieHToB. [ KoMmaHui, TpUOBLIH
KOTOPBIX MEHBIIIE YKa3aHHOTO Tpejaesa, COXPAHSCTCS TPEKHSS CTaBKa Halora B
pa3mepe 25 npouenTos [21].

BriocrienctBun mimaHUpyeTCss BBEICHUE JTOTIONHUTEBHBIX HAJOTOBBIX JIBIOT
JUIT WHOCTPAHHBIX WHBECTOPOB IO pe3yibTaraM IPOBOAMMOTO B HACTOSIIECE BPEMs
KOMILJIEKCHOTO pehOpMHUPOBAHUSI IEUCTBYIOIIETO PEKUMA HATTOTOOOI0KEHHS.

CyIleCTBEHHBIM  aCTIEKTOM  SIBJISICTCSl  JISTAIM30BaHHAs OTCPOYKA B3WMMAaHUS
TIOZIOXOJJTHOTO HaJlora ¢ MHOCTPAHHBIX M CMEIIaHHBIX KOMITAaHWK ¢ MOMCHTAa Havaja
JESATETLHOCTH JIO IOCTHKEHUS TOUKH 0€3yOBITOYHOCTH.

B 10 e Bpems B 3aKOHE €CTh HESICHOCTH OTHOCHUTEIHLHO BOIPOCOB BJIAICHHSI
HEJBM)KUMOCTBIO - OHH IOJJIC)KAT OKOHYATCIIBHOMY YTBEPXICHHUIO OTICIHHBIM
3aKOHOM, KOTOPBI HAXOJAUTCS B KOMIIETCHIIMH MHUHHCTEPCTBA MYyHHIIMITAIUTCTOB
u npoBunimit KCA [22]. Onnako, oueBuaHO, 4T0 B HeTsAHON cdepe mepemada
aKTUBOB B IOJIHYIO COOCTBEHHOCTh HHOCTPAHHBIX MHBECTOPOB TIOKA UCKITFOYACTCS.
Yrto kacaeTrcs TpaHcmopTta, HeTenepepaboTKu U HEPTEXUMHUU, TO UHOCTPAHHBIC
WHBECTOPHI UMEIOT JIOCTYM B 3TH cepbl B popme coBMecTHOTO Tipennpusitus. [Ipu
ToM, He MeHee 50 MPOIICHTOB KamuTalla MOCICIHUX TPHHAJICKHUT CayIdOBCKOMN
CTOpOHE.

Taxxe B 3akoHe 00 MHOCTPAaHHBIX WHBECTHIMSX HE IMPOIMCaHA Kiay3ylia
KacaTeJIbHO KOCBEHHBIX HWHBECTHIIMM H3-3a pyOeka IOCPEACTBOM (DOHIOBBIX

oupx. He yperynupoBaHHBIM OCTA€TCSi BOMPOC HAJOTOOOJIOAKEHUSI COBMECTHBIX
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npeanpusaTuid. OTCYTCTBYET rpajalys HaJIOTOB JIJIs HAIMOHAIBHBIX KOPIOpalui -
B3UMAETCs NIOKA €AMHCTBEHHBIN PEJMTHO3HBIN HAJIOT «3aKaT

B 3aBepuieHue aHann3za WHOCTpaHHBIX KanurtanoBinoxkeHuid B KCA B
(OHIIOBBIN PBIHOK CTOUT KOHCTATUPOBATH, YTO JAHHBIM MPOILIECC MPOUCXOANT B
OYeHb JIWHAMUYHOM Kioue. [IpumMepoM TOMy CIyXHT yBelIudeHHE OOBeM
BKJIaJIbIBAEMBIX CPEJICTB B JAHHBII CEKTOP.

Hcnamckas Pecniyonuka Upan. IlpaBoBoe perynupoBaHHE HHOCTPAaHHBIX
uHBectuiuii B Mcnamckoit Pecriyonnke Upan ocyriecTsisercss MUHUCTEpPCTBOM
HSKOHOMUKHM U 10 JenaM (uHaHcoB. OpuumanbHbli calT MHUHICTEPCTBA 3KOHOMUKH

u o jgenam unanco MPU. (http://mefa.gov.ir). B crpykrypy KoTOpOro BXOAHWT -

Opranuzanus 1Mo MHBECTULUAM, SJKOHOMUYECKOMY U TEXHHUYECKOMY COJCHCTBHIO,
BO3TJIABJIsIeMas 3aMECTUTEIEM MHMHHUCTpPa SKOHOMUKHM U (PUHAHCOB, KOTOPBIN
OJIHOBPEMEHHO SIBJISIETCS mpeacenareseM Komurera mo NpuUBICYEHUIO U 3aLIUTE
WHOCTPAHHBIX WHBECTUIIMM, PEIICHUSI KOTOPOTO OMPEACISIONUM 00pa30M BIHSIOT
HAa  TOJOXUTEIbHBIM WA  OTPULATENIBHBIA  pe3ylbTaT  PaCCMOTPEHUS
WHBECTUIMOHHBIX MPOEKTOB [22].

PazpaboTtka wHBecTunmonHoit mnonutuku Mpana nenerupoBana Bricmemy
COBETY MO HWHBECTHIIMAM, WICHAMH KOTOPOTO SIBJSIFOTCSI PYKOBOJIUTENM BEIOMCTB
HPKOHOMHYECKOTO OJsioka. [maBHBIM 00pa3om, 3TO - MHHHUCTPHI DKOHOMHKH U
(YHAHCOB, TPOMBIILICHHOCTH, TOPHOPYAHON MPOMBIIUIEHHOCTH W HWHOCTPAHHBIX
Jiel1, a Takxke npeacenarens [ inanoBo-bromkerHol opranuszauu.

Komurer nmo npuBiieueHUIO U 3aIIUTE MHOCTPAHHBIX UHBECTULIMN B CBOEHU
JIEITEIBHOCTH ~ PYKOBOACTBYETCS  pealM3alMel  3aJad 1Mo  PacCCMOTPEHUIO
NPEJIOKCHUA Ha BBO3 KanWTala M OTBETCTBEHEH 3a pPa3pabOTKy MPOEKTOB
COOTBETCTBYIOIIMX TOJI3AKOHHBIX AaKTOB, MOJUISXKAMX YyTBEpx)ACHUIO (CoBETOM
MunnctpoB. KoMUTET 1O MNPUBICYEHUIO W 3aIIUTE HMHOCTPAHHBIX WHBECTULIAN
NPEJICTaBIICH 3aMeCTUTEISIMU MUHKCTpA [12, C. 122].

NHocTpaHHbIE KOMIIAHWU HAIPABJISIIOT YCUJIMS Ha TMOJYYEHUE MOAACPKKU

OpFaHI/ISaI_[I/II/I N0 MHBCCTUIUAM, DKOHOMHUYCCKOMY N TCXHHYCCKOMY COI[CIZCTBHIO
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SABJISIFOLIEHCS TAPAHTOM KalMTAJIOBIIOKEHUI, B COOTBETCTBUM CO cTaTheil Ne 4 3akoHa o
NPYBJICYECHUHN U 3AILMTE MHOCTPaHHBIX MHBecTHLMM B Mpane ot 10 mapra 2002 rona.

[TopsiHOK BJOKEHWST MHOCTPAHHBIX WHBECTUIMA B JSKOHOMUKY WPU
perinaMeHTHpyeTcs: TojoxkeHusMUA [locTaHOBIIEHHSI MO BBINOJHEHUIO 3akoHa O
IIPUBJICYCHHUH W 3aIIUTC HHOCTPAHHBIX MHBECTHIINN [24].

3aKOH O MPHBJIICUYEHUN U 3ALIUTE MHOCTPAHHBIX WHBECTUIMI MMPONKCHIBAET P
JBIOT 71l THOCTPAHHBIX MHBECTOPOB. B 4aCTHOCTH, B HEM NPEIyCMOTPEH MAPUTET
MIPAaB HAIMOHAIBHBIX M MHOCTPAHHBIX MHBECTOPOB. YIIPA3IHSIOTCS OIPaHUYEHUS Ha
WHOCTPaHHbIC KAIUTAJIOBJIOKEHU B TOCCEKTOPE HAIMOHAIBHOrO Xo3siictBa pana.
OOneryaercsi mpoleaypa BbIaYM JUICH3UMM WHOCTpaHHOMY wuHBecTopy. Ilocne
npucoenuHennss Mpana k HprO-HOpKCKOM KOHBEHLIMM CTaj0 BO3MOXHBIM
pa3pelIeHNe TPaXIAHCKO-TIPABOBBIX CIIOPOB MEXKIY HWHOCTPAHHBIM M HMPAHCKUM
napTHEpaMu HE TOJILKO B CyJaX, MpUHAIeKaIWMX opucaukiu MPU, Ho u B mobom
MEXIYHAPOJIHOM CyJleOHOM oOpraHe W/wih apOuTpake. 3aKOHOM TaKxke
MIPETYCMOTPEHO PACIIMPEHUE CITUCKA JILIOT (TaMO>KEHHBIX, HAJIOTOBBIX, BU30BBIX U JIP.)
JUIS WHOCTPAHHBIX HMHBECTOPOB, OJHUM M3 KOTOPBIX SBISETCS NPEIOCTABIICHUE
rOCyapCTBEHHBIX TapaHTUl 3apyOeKHOMY UHBECTOPY.

Hapsigy ¢ 3TiM yka3aHHBIM 3aKOH UMEET MHOTO TPABOBBIX M 3KOHOMHYECKUX
HenmocTatkoB. Kak u paHee, MoJl 3alpeToM HAaXOIWTCS Tepenada B COOCTBEHHOCTD
HEepE3UJICHTaM TMPUPOIHBIX pecypcoB [21]. Tarke OTCYTCTBYET MpaBOBOE MMOJIE IS
CPII 1 KOHIIECCMOHHBIX KOHTPAKTOB, COXPAHSIOTCSI OFPAaHUYEHUS HA pEraTpUaIrIo
npuObUIM uepe3 Oanku W Ap. He paspemraercss ocCymecTBIATh OaHKOBCKYIO
JEATEeIbHOCTh ~ KOMITAHMSIM-HEpPE3UJACHTaM, 3a  HMCKIIOYEHUEM  CBOOOHBIX
PKOHOMHYECKMX 30H (manee — (C33). 3ampemieHa caMOCTOSITEIbHAS
MPOU3BOJICTBEHHAS JEATEJIBHOCTh (DWIMAJIOB WHOCTPAHHBIX KOMIIAHUM Ha
Tepputopun Mpana. 3akoH TakKe BBOJUT OIPAaHUYEHHUS MO YYACTHUIO MHOCTPAHHOTO
KanmuTajia B OOJBITMHCTBE OTpaciie MPaHCKOW dKOHOMHKHU JO0 25-TPOIIEHTHOTO
1opora, a B MHIYCTPHUAIBHOM CEKTOpe - JI0 35 MpOIEHTOB. [loa3akoHHBIMU aKTaMu
OCYLUECTBIISIETCA Pa3MbITasi HMHTEPIPETALUUS TEPMUHOB «CEKTOP SKOHOMHKW» U

«OTpaciib MPOMBIIIIEHHOCTH». JlaHHOE OOCTOSITENBECTBO B HAMOOJBIIMM 00pa3oM
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MOZIBEPraeTCsi KpUTUYECKOMY aHAIM3Y UPAHCKUMU U MEXTYHAPOAHBIMU SKCIEPTaMU U
IIPEICTAaBUTEIISIMH JICJIOBBIX KPyroB [22].

[Io BblIeHa3BaHHBIM  MPUYMHAM  [IHMPOKOMACIITAOHBIE  HWHOCTPAHHBIE
WHBECTULIMM MMPEUMYIIECTBEHHO HarpasiieHbl B upaHckuid TOK Ha ycnoBusax «Buy-
back» n «BOT», koTopble NMpeACTaBISIIOT  COOOM  KPEOUTHBIC  CICIKA  0Oe3
npaBa COOCTBEHHOCTH Ha HKCIIOPTUPYEMBIN B CTpaHy KaruTall.

Cucrema «Buy-back» mpemmonaraer mpoektHoe (UHAHCHPOBAHHUE CO CTOPOHEI
WHOCTPAHHOTO YYaCTHHMKAa B OOMEH Ha OMpEJIeIieHHOE BO3HArpakIACHUE IOCIE BBOJA
00BEeKTa B IKCIUTyaTaluio. Takas cxemMa KOHTPAaKTHBIX OTHOUIEHHH HE CTHUMYJIHMPYET
WHOCTPAHHOTO TOJpPSTYMKA MOBBIATE 3()(PEKTUBHOCTh MPOEKTA, & OrPAaHUYUBAET
€ro JEATEIbHOCTh B paMKaX IPEIOCTaBICHHUS WH)KEHEPHBIX, CTPOMTENBHBIX U MHBIX
yCIIyI W JIeJlaeT Heleleco0Opa3HbIM €€ HCIOJIb30BAHHE B MPOEKTAaX BBICOKOU
CTENEHU pUCKa (MPU OCBOCHUH HOBBIX MECTOPOXKIECHUMN U Ap.).

3aKOH O MPUBJICYECHUU U 3AIUUTE WHOCTPAHHBIX MHBECTULMM IPEAIIONAracT
elle OJIHy CXeMa COTpYAHHWYECTBa, MMeHyemyto Kak «BOT» mmm «CtpouTenscTBo
Okcrnnyaranusa-Ilepenava» (manee-COIl) u  mpemycMaTpUBaOIIyd  BO3BpaT
BJIOKEHHBIX CPEACTB M BBIILIATHI NPHOBUIM WHOCTPAHHOMY HHBECTOPY, IPU YCIOBHU
pEeHTa0EeILHOCTH BO3BEJAECHHOrO mpennpustusa. [Ipu 3ToM mpaBa cOOCTBEHHOCTH Ha
BJIO’)KEHHBIN KalMTaJ COXPAHSIOTCS 3a MHOCTPAaHHBIM IAPTHEPOM 10 MOMEHTA €ro
MOJTHOM aMOPTU3aIMU. DTO MOJIOKEHUE YXKE BKITIOYAET B CE0S1 AIIEMEHT KOHLIECCUU, UTO
MIOBBIIIAET MPUBJIEKATEIbHOCTh MHBECTULMOHHOIO KiIMMaTa, B menoM. OpHako Ha
NPAaKTUKE 3T CHEJKM IOKa HE HaxoAiaT B MpaHe IIMPOKOro NpUMEHEHHs H3-3a
Hepa3pabOTaHHON CUCTEMBI MPABONPUMEHUTEIbHBIX aKTOB.

st cTUMyNHUpOBaHUS TPHUTOKA (DUHAHCOBBIX CPEACTB, BBIPAKCHHBIX B
NPSMBIX MHOCTPAHHBIX MHBECTULMSIX, MPAHCKOE MPABUTEIILCTBO CO3/ACT JIBIOTHBIM
pexum B CO3 [22]. TlpemycmarpuBaeTcst CO3IaHHUE MPOU3BOJACTBCHHBIX KOMIIAHUHA C
100 mporteHTHBIM WHOCTPAHHBIM y4yacTHeM. «HaoroBbie KaHUKYJIbD IEUCTBYIOT B
teduenue 15 ner. Takke paspemiaeTcs co3aHue YacTHBIX OAHKOB M MHBIX KPEIUTHBIX

yUpeXJIeHu B (OpPME OTKPBITBIX M 3aKpPBITHIX AaKIMOHEPHBIX KOMIAHHHA C
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npuBjieYeHueM (UHAHCOBOW MOMOIIM 3apyOeKHBIX MapTHEPOB, MOTYT CO3JaBAThHCS
YaCTHBIE CTPAXOBbIC KOMITAHUH M OTKPBIBATHCS OT/ICIICHHUS HHOCTPAHHBIX OAHKOB.

l'ocymapctBo KyBeHlT. JleATeNbHOCTh HWHBECTUIMOHHBIX KOMIIAHUWA B
skoHOMUKEe KyBelTa OCyIecTBIseTCsS B ABYX OCHOBHBIX c(pepax: MPOMBIIIICHHOM
CeKTope U He(dTerazoBoil oTpaciu. 3a KamUTAJIOBIOXKEHHUS MEPBOW OTBEYAET
MuHUCTEPCTBO  TOPTOBIM W NPOMBINUIEHHOCTH.  OduuuanbHbli  caiT
MunucrepcTBa ToproBim u npombinuieHHOCTH  (http://www.moci.gov.kw/).
PerynupoBanue obinactu HeTH M raza BXOJAUT B KOMIETEHIMIO Bpiciiero
COBETa IO BoOmpocaM He(TIHON MPOMBIILICHHOCTH, MHaUY€ HE(DTSIHOTO COBETA.

C menpio  yAOy4dIICHUS  WHBECTHUIIMOHHBIX  BO3MOXKHOCTEH  CTpaHBI
HammonansHoe CoOpanue Kyseiita (Memkiuc) npuHsio 3akoH «O TpsMbIX
WHOCTPAHHBIX HWHBECTUIMSIX» OT 22 ampemst 2001 Ne 8, a Tawke peryaupyronme
MOJIOKEHUST K Hemy, omoOpeHHeie B Mapte 2003 roma. 3akoH AOIycKaer
Ma)KOPUTAPHOE y4YacTHE WHOCTPAHHOIO KaluTaja B CMEIIAHHBIX KOMITAaHUSX; B
HEKOTOpBIX ciydasx gonst MoxkeT pocturath 10 100 mporeHToB. 3aKOH O MPSIMBIX
WHOCTPAHHBIX WHBECTUIIUSAX OCBOOOXKIAET BHOBb CO3JIaHHBIC MPEINPUSITHS OT
HAJIOTOB Ha CPOK, PaBHBIA JECATH TOlaM, JMOEpaTM3UPYeT PEKUM TPUBICUCHUS
WHOCTPAaHHOM  PaOOTHHUKOB, MpeIyCMaTpuBaeT HMMIIOPT  OOOpYIOBaHUS — Ha
OCCNONUIMHHONW OCHOBE, a TaKXe TapaHTUPyeT KOMIICHCAIlMu B Ciy4yae
HaI[MOHAJM3alMi. TeM He MEHee, BOCIMOJIb30BAThCsl HA3BAHHBIMHU JIBTOTAMH B
TIOJTHOM 00BEME MOKHO TIPY YCJIOBHH, YCTPOWCTBAa Ha PabOTy OIpEAETICHHOro Yuciia
rpaXKIaH Cpelrd MECTHOTO HacesieHHs. VIMIepaTMBHBIMU SIBIISIFOTCS 00S3aTENNBCTBA TI0
3alllUTe OKpY’KAIOIIeH Cpebl, CIEJOBAaHUIO HAIIMOHAJIHHO-PEUTUO3HON ATHKE |
JpyTUe MephI COLMANBbHOM HampaBiaeHHOCTH [24].

IIpu BemeHnn OW3HECA HWHOCTPAHHBIMH KOMITAHUSIMHM CYIIECTBYET DS
crier(UUecKknx 0COOCHHOCTEH HAlMOHAJIBHOTO 3aKOHOJATeNhcTBA. Hampumep, B
3akoHe OT 1964 roma Ne 37 ykaspiBaeTcsi TpeOOBaHHE MO HCIIOJIL30BAHUIO Y3JIOB
KOMIUTICKTYIONTUX M YCIYT MECTHOTO TPOUCXOXACHUS TPU YCIOBHH, €CIM OHH
JOCTYITHBI Ha BHYTPSHHEM pbIHKE [22]. 3akoHOM HaJeIsIIOTCS  KyBEHTCKHM

KOHTPAIrCHTHI TPCUMYIICCTBOM IIPU YHACTHUH B ITOCYIAPCTBCHHLIX TCHACPAX.
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C navama 1990-x TO0OB KYBEHWTCKHMM IMPABUTEILCTBOM YUPEXKACHA TaK
HasbiBaeMast “OddcerHas mporpamma’, KOTOpasi BbIABUTAECT TPeOOBAHUS MHOCTPAHHOMN
CYOBEKTY IKOHOMUYECKOW IESTEIIbHOCTH IO PEMHBECTHPOBAHUIO B 35 MPOIEHTOB
JICHE)KHBIX CPENCTB OT CYMMBI, NPONKCAHHOW B KOHTPAKTE KOHTPAKTa, €CIIM OH
IPEBBIIAET 1 MIIH. KyBEUTCKUX TMHAPOB.

JIns WHOCTpaHHBIX KOMIIAHMM W  HEKOMMEPUYECKUMX  OpTraHU3aluu,
OCYILECTBISIIOIIAX ~ HAyYHO-TEXHUYECKYIO  KOOIIEPALlMIO, HE  BBIABHUIAIOTCS
orpezielieHHbIe TPeOOBaHUS MO MPOEKTaM MpU (PUHAHCOBOM MOJJIEPKKE CO CTOPOHBI
npaBUTeNbCTBA. KoOpAMHATOpoM JaHHOrO mnponecca BwicTymaeT KyBelTckuid
WHCTUTYT HAyYHBIX HCCIICIOBAHUI, KOTOPBIA CTPEMHUTCS YCTAaHOBUTh U YIIIyOUTbH
B3alMO/JICUCTBIE C MHO(PUPMAMU B paccMaTprBacMOM OOJNAcTH ITyTeM IOOILPEHUS B
pamkax “Od¢dceTHoi mporpammser”.

bankoBckuii  cekTop AMmHpara  (PYHKUMOHUPYET B  COOTBETCTBUU
C MEXIYHapOJHBIMU CTaHAapTaMH U peryaupyercs lLleHTpaabHbIM OaHKOM
Kyseitra.

VYyacTtue 3apyOeKHBIX MHBECTOPOB JUMHUTHPOBAHO MAKCHUMAJIbHOW JOJEH
ToXnectBeHHoW 49  mpolleHTamMu, B YCTaBHOM  KamuTajie  OaHKOB,
KalUTAJIOBJIOKEHUA B cpepe HEIBMXKMMOCTHU JOMYCKAIOTCS TOJIBKO IJIi KOMITaHUN
cTpaH-yyacTHul, CoBeTa coOTpyaHMYecTBa apaOckux rocynapcts Ilepcuackoro
sanuBa (CCAITI3) [24].

BBuny orcyTcTBHS COOCTBEHHOCTH Ha He()TEra3oBble 3aJ1€K1, PaBHO KaK U B
LESAX MPHUBJICUYEHHUS JIONMOJHUTEIBHBIX CPEICTB JJIA Pa3BUTUS 3HEPreTHUYECKOrO
cektopa IlpaButenbctBO KyBelTa, MNOMUMO COIJJAIEHHWHA O TEXHUYECKOM
COJICHICTBMH ITPUBJIEKAET NHOCTPAHHBIN KalUTaJl U NEPEJOBbIE TEXHOJIOTUU MyTEM
3aKIroueHHs cornamieHui thna «CtpourtenbcTBo-Okcruryatauus [lepenada»
(COII).

B omimmume ot cBoMX «cocenen» - conpenesbHbix rocyaapcts Ilepcuackoro
3anuBa M OmmkHeBocToyHOro CpeamzeMHoOMOpbs Takux, Mpan, Cupus, OAD
Caynosckasa Apasus u Karap, B KyBeiite HE HaluIM MHUPOKOE PacHpOCTPAHEHHE

cBoOOIHbBIE SKOHOMHUYEecKHe 30HBI. CymiecTByeT noka nse CO3. IlepBas B pailone
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Munaa Onp-Axmanm, KOTOpas MNPEUMYIIECTBEHHO CHENUAIU3UPYETCs B
Hedrenepepabotke u Hedrexumum. BTopas B cTpaHe Tak Ha3bIBacMas
Nunycrpuanshas 30Ha (nanee - U3). OHa pacnosioskeHa B reorpauyeckoil 30He
Om  [lyaii0a, KOTOpas cocpenoToumnia OCHOBHBIE MPEINPUITUSA
00pabaThIBarOIIEC MPOMBIIIUICHHOCTH. B TaHbl KyBEWTCKUX BIACTEH BXOIUT
pacumpenne uuciaa CO3/U3 ¢ LEIIbI0 CTUMYJIMPOBAHHUS pa3BUTUSA
WHIYCTPUATIBLHOTO  KOMILJIEKCA TOPTOBOM Chephl M MPEIOTBPAIICHUS TEPEBOIA
JIEHEKHBIX cpeAcTB B oddiuiopHble OaHKM OMMKHEBOCTOUHBIX CTpaH, EBpomy u
CIIIA.

Urto kacaercs cBOOOIHBIX 3KOHOMHUUYECCKMX 30H Ha bmmxaem Bocrtoke, B
L[EJIOM, TO OHHU CIIY’KaT «MarHUTOM», TPUTATUBAIOIIUM UHOCTPAHHBIE TEXHOJIOTUU
W CpeIcTBa W JIAIOIIMM  UMIYJbC Pa3BUTHIO, KaK TOPTOBIM, TaK W
MPOMBIIJICHHOCTH TEM CaMbIM, CTUMYJUPYS OOIIEIKOHOMUYECKOE pa3BUTHE.
OTOT OMbIT MOT ObI OBITH YYTEH B TaK Ha3bIBAEMBIX «HAIIMOHAIBHBIX MPOEKTAX),
MIOJICTETUBAIOIINX dSKOHOMUYecKuid pocT Poccuiickoit deneparmu [22].

NHBEeCTUIIMOHHBIN IOTEHLIMAT l'ocynapcTsa Kysenr MOKHO
OXapaKTepU30BaTh KaK OJIATONPHUATHBIA C HAJIWYMEM OTPOMHOIO KOJMYECTBA
HAJMYHOCTH B aByapax KYBEHUTCKHMX OaHKOB, KPEIUTHBIX YUPEKICHUN U
Pa3TUYHOTrO POJia TOCYAAapPCTBEHHBIX (DOHIOB pa3BuTusi. CBUIIETEIHCTBOM TOMY
SBJISIETCA €XKETOJHBIA TMPOGUINT TIOXOIHON HAJl PAaCXOJHON YacThiO OIOJKETA.

PykoBoactBo KyBeiita, HeCMOTps Ha JOBOJIBHO OJarompusTHBIA OW3HEC
KJIUMAT, CTPEMUTCS IPUBJIEYD JOMOJIHUTEIbHBIE MHBECTUIIMU B CTPAHy, OCO3HABAs
HACYIIHYI0 HEOOXOJMMOCTh TPOBEACHUS MEpP IO CMITYCHUI0 KOHKYPEHIIMH CO
CTOPOHBI, B TIEPBYIO OYepeilb, apaOCKUX CTPaH B YACTH, KACAIOMICHCS OoOpalieHus
(UHAHCOB U LIEHHBIX OyMar Ha (POHJIOBOM PBIHKE M B OAHKOBCKOM cekTope. Tak
npaBuUTesbcTBO  KyBelita paspemmnno paboTaTh Ha CBOCM  TEpPUTOPUH
¥ MHOCTpaHHBIM OaHKaM, B ToM uucie u3 Opanmnuu, BenmukoOpuranuu, CIIA u
ctpan IOro-Boctounoit A3zum.

[TonBoass WTOTM OLEHKM WHBECTUIMOHHOTO TOTEHIMAla W Pa3BUTHS

9KOHOMHYCCKOI'O CCKTOpa, IHIpPOaHAIM3UPOBAHHBLIX BBIIIC CTPAH, HGO6XOI[I/IMO
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OTMCTUTb, UYTO BCC TOCydapCTBa ABJIAIOTCA PasSHOPOAHBIMH 110 CICAYIOIIHUM

KPUTEPUSM:

1) eMKOCTH, CTPYKTYypa pbIHKA;

2) HaJW4YUI0 COOCTBEHHBIX CPEICTB CTPYKTYypE MPaBUTEIHCTBEHHBIX

MHUHUCTCPCTB HU BCIAOMCTB,

HOPMATUBHO-TIPABOBbIE QYHKIINU;

OCYHICCTBIMAIOIMNX 9KOHOMHKO-TIOJIMTUICCKHUC U

3) HWHBIM TPUHIUIIAM PETYJIHPOBAHUS WHBECTUIIMOHHOW cQephl s

KOMH&HHﬁ-HCpCSI’IHCHTOB IMPUBATU3AlITMOHHBIM ITPOICCCaM,

4) pa3BuTOCTH (UHAHCOBOW HH(GPACTPYKTYphl B OAHKOBCKOH cdepe u

IJIOCKOCTH (DOHJIOBOTO PHIHKA;

OcHOBHBIC NpeuMymcCcTBa M HCAOCTATKHM HWHBCCTHIIHOHHOI'O KJIMMATa

UCCJIENyEMBIX CTpaH NpeCTaBlIeHbl B Ta0IuLE 2.5.

Tabmuma 2.5
[IpenmyniecTBa 1 HEAOCTATKA HHBECTHLIMOHHOTO KJMMara ctpad bB

Crpana | [IpeumymectBa Henocrarku

KCA Ecte Hamuyue OrpomMHON JeHEXHOHU | B3aumonelcTBMe MHOCTPAaHHBIX KOMITAHHUH
MacChbl JETIOHUPOBAHHOM B | C TOCYAapCTBEHHBIMU U YaCTHBIMHU OaHKaMH
IIPABUTEILCTBEHHBIX ¢donmax U | 1 KOMIAHUSAMHM HE HaXOJIUT B PSAJE CIy4yacB
YaCTHBIX OaHKax, TUOEpaJeH M MOJAXOJ | YeTKOro  IMpaBO  NPUMEHEHHs  U3-3a
K YUYPEXJEHUI0 HHOCTPAaHHOM W/WJM | HECOBEPLIEHCTBA HOPMAaTWBHOW 0a3bl B
CMEIIIaHHON C 3apyOeXHBIM y4YacTHEM | 4acTH MIPSIMBIX u MOPTQENbHBIX
(bupMBI. MHBECTULIMH B CMEXKHBIH C DHEPIETUKOM

IPOMBIIIIEHHBIM CEKTOP YKOHOMHUKH.

Kyseiit | Hannumne KonoccanbHbIX BHYTpEHHHMX | DYHKIMOHUpPOBaHHE (POHIOBOTO pPhIHKA HE
MHBECTUIIMOHHBIX pE3EpBOB | COOTBETCTBYET  CIIOXKUBILIEHCA  MHUPOBOM
XpaHAIUMXCd HAa  cyeTax  OaHKOB, | IPAKTUKE BEJCHMs OMPIKEBBIX OIeparuid, -
pa3nuuyHOro poja myOonuuHsIX (POHIAX, | a TaKXKe OTCYTCTBUEM JOJKHOU
a TaKkKe MacHITa0HBIX KOMIIAHWM | MPOMBINUIEHHOW 0a3bl, CBSI3aHHOH C ee
He(PTAHOU UHIYCTPHH. o0CIyXMBaHUEM U  CHOCOOCTBYIOLIEH

pasBuUTHIO  HE(QTSIHOM  OTpaciu,  He
pacnpoCTpaHEHBbI B KOHOMHUYECKOM
ob6opote CI3/U3.

Wpan I[Ipy  nOpuHATHM  MHBECTHUMOHHBIX | OTpaHMYMTENFHO IEUCTBYIOT IIPABHUJIA Y9aCTHS
peLeHni nepen MHOCTPAHHBIM | KOMIIAHUI-HEPE3UAEHTOB B  OCYILECTBICHUM
WHBECTOPOM  OTKpbIBAaeTCs  OOJbIlle | MPSAMBIX M MOPTQENbHbIX HWHBECTHIMHA B
BO3MOXHOCTEHN ISl onpeneneHus cdep | pealbHOM CEKTOPE SKOHOMUKHU, PaBHO KakK U
MPUIIOKEHUS MHBECTHUIHI. B | HecoBepiIeHHBI OMPKEBBIE MEXAHU3MBL.

YaCTHOCTH, JACUCTBYET OJaronpusTHBIN
PEXKUM B CBOOOJHBIX SKOHOMUYECKHX
30HaX - CBOEro poja (PMHAHCOBBIX
«AaKKyMYJISITOPOB» U HHAYCTPHAIBHBIX
«TEHEepPaTOpOB» POCTA IKOHOMHUKH.
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VICTOYHMK: COCTABIICHO aBTOPOM I10 JTaHHBIM [22]

B 1enom ke cTpanbl 001a/1a10T OrPOMHBIM MHBECTHLIMOHHBIM TIOTEHIIUAIOM, TaK
KaKk BCE €Ile HE pelIeH BOIMpOC O JOCTYNEe WHOCTPAHHBIX KOMIIAaHUN B cdepy
HEJPOIOJIb30BAHUs, HE WHJIealieH pEeKUM ydacTus KommaHuid B cdepe
HepTenepepabOTKM U HEPTH W Ta30XMMHUHU, a TakXKe HSHEPreTHIEeCKOro
MammHoCTpoeHus. CyIlEeCTBYIOT TakKe BO3MOXKHOCTH «OpOHHUPOBAHUS» HUIIM Ha
OypHO Pa3BUBAIOILIEMCS PBIHKE CCYHOTO KaruTasa U (POHIOBBIX OUpIKaXx.

3HaHWEe HOPMATHBHO NpaBoBOW 0Oa3bl bimmkHero BocToka persiameHTupyromein
OOMEH MHOCTpPAHHBIX KAIUTAJIOBJIOXKEHUM, SBIISETCSI BAKHBIM 3JIEMEHTOM CTpaTeruu
BeJieHUs1 Ou3Heca He(Tera3oBbIX KOMITAHUI B CTpaHaX paccMaTpHMBAaEMOIO PETHMOHA.
OnmHako 3TO HE JaeT MOJHOTY MH(POPMALMOHHOIO OOecreueHust ISl TPUHATHSA
aJICKBATHBIX OM3HEC-pEllIeHUH, C OJHOM CTOPOHBI, U HE MOXKET IPEIOCTABUTH
TOCYIapCTBY BO3MOXKHOCTh OOECIICUUTh HAUISKAIIYI0 MOJAECPKKY KOMIIAHHSM,
paboTaroLMM Ha PbIHKE OTEJIBHOM CTpaHbl ¢ JPYTou.

B cBs3M Cc 3TMM HEOOXOOUMO [JaTh OLEHKY HAJIOTOBOTO U BaJIOTHOTO
3aKOHOJATENIbCTBA, KOTOpasi TMO3BOJIUT KOMIUIEKCHO IIPEACTaBUTh BO3MOXHOCTH
HKOHOMHYECKOTO KJIMMaTa aHAJIM3UPYEMOIO PErHMOHa.

HccnemoBanue BaMOTHOTO M HAJIOTOBOTO 3aKOHONATENIHCTBA OCOOEHHO
BOXHO HA CTaIuH, KOrjga KOMIIAHUS U3y4aeT BO3MOXKHOCTHU IO BXOXKIACHHUIO Ha
3apyOeKHbBIN PHIHOK.

3HaHME 3aKOHOB U MO3aKOHHBIX aKTOB B HAJIOTOBOM M BaJIIOTHOM cdepe,
BKJTFOUas TAMOXKEHHO-TAapU(PHOE pEriaMeHTUpOBaHWE, JUIi MEHEDKMEHTa
KOMITaHUH KOTOpbIE JaBHO Oa3WPYyIOTCS HAa PHIHKE KOHKPETHOW CTpaHBbl.
[Ipy w3MeHeHMH HOPMATHMBHO-TIPABOM 0a3bl JODKHO OBITH aJEKBATHOE
KOPPEKTUPOBAHUE MPOU3BOACTBEHHO-UHBECTULIMOHHOW MOJIUTHUKH.

[Tpu Takom aHanmze TpedyeTcs KOMILIEKCHOCTh, @ UMEHHO: 3HAHHE BCETO

NSPCUHs HAJIOI'OB HE TOJIBKO KOPIIOPATUBHBIX, HO M CBA3AHHBIX C ACATCIIbBHOCTBIO

¢uznueckux nuil. OcoOEHHOCTH (UCKATBHBIX OTHOIICHHWN rocyiapcTBa U
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WHOCTPAHHBIX OAHKOB, KOTOpHIE B MYJI€ WU E€JUHOJIUYHO OCYIIECTBIISIIOT
(MHAHCOBOE COJEWUCTBUE B OCYIIECTBICHMM IPOCKTOB KaK KpEAUTOp,
KOHCYJITAHT 10 OAaHKOBCKUM U MPOYMM OIEpaIisiM B CTpPaHE, CTPaxoBaTelb
PHCKOB, a TaK)Ke areHT MHOCTPAHHOW KOMIIaHUH Ha ()OHJIOBOM PBIHKE.
KoponesctBo CaynoBckas ApaBus. J[leHexxHas emuHuna KoposeBcTBa
CaynoBckass ApaBusi - pHai, KOTOPBIA SIBISETCS CBOOOJHO KOHBEPTUPYEMOU
BAMIOTON (marnee - c. p.). Kypc BamoThl pacCUMTHIBAETCS MO OTHOIICHUIO K JIOJUIApy
CIIA u ycTraHaBIMBaeTCsl €XKEIHEBHO B COOTBETCTBHM C MPSMBIMU KOTHPOBKAMHU.
Perynstopom BamoTHOro peiHKa sBisierca BamotHoe arentctBo  KCA
(Odummaneueiii  caiir  BamorHoro — arentctBa  CaynmoBckodt — ApaBuu

http://www.sama.gov.sa). ITo coctosuuio Ha 1 Mas 2018 roma koTtupoBKa ObLIa

3,75 c. p. 3a 1 momnmap CIHA. CpenHeB3BEHICHHBINM KypC SBISIETCS OCHOBOM
KOTHUPOBOK Ha PBIHKE BaJIOThl. YTIOJHOMOYEHHbIE OaHKM Ha BEJEHHUE JIEBU3HBIX
omnepauuii HMMEIT MpaBO JeNaThb OTKJIOHEHHS OT Kypca, YCTaHaBIMBAEMOIO
BantoraeiM areHTcTBOM, B Tipeaenax 0,25 npoueHTos.

Bamotssiii pexkxum CaynoBckoil ApaBud HOCHUT JIMOEpaNbHBIA XapakTep
pPEryJIMpPOBAHUS, TaK KaK MOYTH MOJHOCTHIO JIMIIEH BAJIOTHBIX PECTPUKLHUM.
Hanpumep, ¢ Lenbl0 OCYIIECTBICHUS UMIOPTHBIX Omepanuil 0aHKaM BbIIAEeTCS
HenumutupoBanHo CKB. Takum xe o0pasom, 0e3 Kakux-IMOO CEephe3HbIX
OTpaHUYEHHUI CO CTOPOHBI OPTraHOB HAJ30pa MPOMU3BOIATCS CAEIKH MO 3KCIOPTY
TOBapOB M YyCIyr B 4YacTH BBO3a BAIIOTHBIX cpencts. He 3ampenaercs
OCYUIECTBJISTh TPAHCTPAHUYHBIA (HA BBIBO3 U BBO3) TpaHC]EpT AEHEKHBIX
CPEICTB  pe3uIEHTaMu WM  Hepe3uaeHTamu. IlocienHum — pasperaercs
HEOTPAaHUYEHHO BBO3UTH U BBIBO3UTH CAayJOBCKHE HAJIUYHBIE CPEJICTBA.

OTtcyTcTBYIOT orpanndyeHusi B Hanorooil cdepe. CornacHo Ilonoxenuto o
MOJIOXOJAHOM W KOPHOPAaTUBHOM Hayore, (pu3mMveckue U IOpUAMYECKHE JIUIA He
MPOU3BOJAT OTYHUCIICHUS B OIOHKET Takoro pojaa cbopoB. OHu oOsararoTcs
UCKIIIOUUTEILHO PETUTHO3HBIM HAJIOTOM, HMEHYEMBIM KaK «3aKaT», CTaBKa

KOTOpOTo paBHa 2,5 mpoieHTaMm oT yuctoi npuodsum. Chepa 00I0KeHUS JaHHBIM


http://www.sama.gov.sa/
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HAJIOTOM MPUMEHSETCS] B OTHOIICHUU (PU3UUYECKUX U IOPUIUUYECKUX JIUI[-TPaKIaH
ctpan wieHoB CCAITI3. He moanexar HamoOrooOJ0KEHHUIO CIEAyromue c@epsl
HEJIBI)KMMOCTB, TIepeaadya HacjeJCTBa U JapeHus. He mpuMeHsIoTCs Hajlord Ha
00aBIEHHYIO CTOUMOCTh, C 000pOTa U T. 1.

JInsi WHOCTpaHHBIX KOPIOPATUBHBIX CTPYKTYpP CYIIECTBYIOT JpYrue
HAJIOTOBBIC TMpaBWiIa. YYAaCTHUKH-HEPE3WJCHTHl B  KallUTaJle KOMIIAHUM,
VUpEKICHHBIX Ha Tepputopun CaygoBckoil ApaBum, 00sS3aHBl OTYHUCISATH
MOAOXOAHBIM  Hamor. @OuU3NYEeCKHWe JUIA-HEPE3UJEHThl  IUIATAT  JIMYHBIN
noJoXoAHbI  Hajor. CyllecTBYIOT H3BATHS W3 OTONO aKTa, KOTOpbIE
MPEANOoIaraloT TMOJHOE OCBOOOXKJIEHHE OT HAJOroo0JIOKEHUS JOXOJ0B, HE
MpEeBBIIAOMMX 6 THIC. C.p.

JInyHBI TOMOXOMHBIA HAJIOr MPUMEHUM KO BCEM BHJIaM MPUOBLIN
MOJYYEHHOW OT KOMMEpPYECKOW [eATeIbHOCTH WMHOCTPAHHBIX MapTHEPOB Ha
tepputopur CaygoBcKoi ApaBuu, KpoMe 3apaOOTHOM IIaThl M JTUBUIACHIOB IO
BKJaJaM B OaHKaX M IIEHHBIM OyMaramMm, oOpamjaroiuxcs Ha HalMOHAJIBHOM
dboumoBoM pbeiHke. CymecTByeT nuddepeHInpoBaHNE CTaBOK B 3aBUCHMOCTH OT
CyMMBbI JOXOJIOB 3a TEPHOJ, PaBHBIA OJHOMY TOJy IO MPOTPECCMBHOM IIKaje,

KOTOpas npeicTaBieHa B Tadbauue 2.5

Tabmuma 2.5
ITomoxoausiii Hastor B KCA
BapbsupoBanue pasMepa J0X0/10B Pasmep craBk ,
(B cayJTOBCKHMX peajax B roJi) (B polIeHTax)
6 001 — 16 000 5
16 001 — 36 000 10
36 001 — 66 000 20
Caeie 66 000 30

Hctounuk: [40]

NHocTpaHHbIE ~ KOMMEpYECKHE  OpraHu3alud  00s3aHbl  OTYHUCIATH
KOPIOPAaTUBHBIA HAJIOT HAa YHUCTYH NpHObUIb, paBHBIM 15 mMpPOIEHTOB BHE
3aBHCHMOCTH OT pa3MepoB joxona [40].

[IpyHuMas Mepbl MO YBEIWYEHUIO IMPUBJIECKATEIBHOCTH SKOHOMHUYECKOTO

cexkropa, npaBuTenbcTBO KCA mpenocTaBisieT JIbIOTHBIM HAJOTOBBIM PEXUM
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WHOCTPAaHHBIM KOMITAHMSIM, BKJIQJBIBAIOIIMM B WHAYCTPUAIBHBIA CEKTOp, KpOME
ropHo#t 100bsrau. CpoK, Ha KOTOPBIA OCBOOOXKAAIOTCS KOMITAHUH-HEPE3UICHTHI OT
MOJIOXOJTHOTO Hayora, MepBbie JECITh JIET C MOMEHTA Havana JesareasbHocTd. [Ipu
ATOM  «HAJOTOBBIC KAHUKYJBD» JAIOTCS TMPU  YCIOBUU  25-TIPOIIEHTHOTO
CayJI0BCKOTO Y4acTHs B KalMTale COBMECTHOM KOMIIaHUMU.

Heo6xoaumo OTMETHTH, YTO BHE 3aBUCUMOCTH OT «HAJIOTOBBIX KAaHUKYID)
KOMITAaHHEW TIPOU3BOAITCS OTYHCICHHS B (DOHI CONMAIBLHOTO CTpPaxOBaHUS,
paBHble 15 mpolleHTaM OT CTaBKM 3apabOTHOM IUIATHI, a TaKXKe YIJIAYMBaeTCs
HaJIOT C IUIATEXEN 3a MpeeaMd CTPaHbl, B TOM YHCIIE M0 CTPAXOBAHUIO U UHBIM
KaTeropusM (PMHAHCOBBIX YCIIYT, a TAKXKE 3aKar.

KocBennoe Hanoroo6noxenue CaynoBckoili ApaBuu  MPEJCTaBICHO
TaMO>KEHHBIMH TMONUIMHAMHU, cOOpaMU 3a YCIYTH TOCYYPEKICHUM, TOPTOBBIMU U
WHBIMU cOOpamu.

[TomuHbl B3UMAOTCA Ha YpPOBHE |2 TPOLIEHTOB OT CTOMMOCTH TOBapa
paccuntanHor Ha ycnoBusix CU® [40]. Pan ToBapHBIX MO3WLHMN HE MOAJIEKAT
B3UMaHUIO MONUIMH. DTO — TOBaphl MEpPBOM HeoOXoauMocTH. Mmmopt MaiuH,
000pyZIOBaHUSI KOMIUICKTYIOIIMX M CBHIPHEBBIX MPOUCXOAUT HAa OCCHOILTUHHOM
OCHOBE.

JIns TeX TOBAapOB, KOTOPbIE HMIIOPTUPYIOTCA U ISl KOTOPBIX HMEKOTCS
aHaJIOTU MECTHOT'0 MPOU3BOJICTBA, B3UMAHKE TMOIUIMH MPOUCXOIUT MO cTaBke 20
MPOLIEHTOB

Ucnamckas Pecriybnuka Upan. [enexnas eqununa UPU - upanckuii puan
(manee - u. p.), kypc kotopoit k goymapy CIHIA Ha centsopsr 2005 romga mpuMepHO
coctaBui 8929 u. p. 3a 1 momnap CILIA. Upan xapakTepHu3yeTcs psaoM BaTIOTHBIX
PECTPUKIUHI, CBI3aHHBIX C pernaTpualeil mpuobuIH 3a pyoe U UHBECTUPOBAHUEM
npoekToB [22].

Cdepa wnamoroobnoxenuss MPU permamentupyercss «AKTOM MPSMOTO
HAJIOTO00JIOKEHHUSI», COTJIACHO KOTOPOMY 0a30Bble HAJIOTH - HAJIOTHM HA MPHUOBLIL

HMITIOPTHBIC IMONIIMHBI, HAJIOT HA UMYIICCTBO.
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[Ipuaumast Bo BHMMaHME TOT (akT, uro MpaH - cTpaHa ¢ SKOHOMMKOU
pPa3BUBAIOIIETOCA THIA, PEXKUM HaJOT0O00JIOKEHUS HE uMeeT 3(PPeKTUBHBIC
IPEUMYIIECTBA IO CO3JAQHUIO0 OJIATONMPHUATHOIO KiIuMaTa JUIsl HMHOCTPAaHHBIX
WHBECTOPOB. TeM  He  MeHee, [  NOBBILIEHWS  WHBECTHLIMOHHON
npuBiekareabHocTH B IPU Obln mepecMoTpeHa Iikajga HajJoroB Ha JOXOHBI OT
OpEeIPUHUMATEIBCKON NEATEIbHOCTH (U3MUECKUX U IOpUAMYECKHUX Jull. B
HACTOSIIIEEe BPEMS BBICOKHE JOXOJbI 00JararoTcst 1Mo 35-MpOIeHTHON cTaBKe (s
KOPIIOPATUBHBIX CTPYKTYD - 25 MPOLEHTOB), @ HU3KUE - IO 15 NpOLEHTHOM! CTaBKe.
Hanoroobnaraemass 0a3a Hajiora Ha NpUObUIL CKJIAJBIBAETCS U3 COBOKYITHOM
BBIDYUKH TMPEANPUATHS, IOMHOKEHHOW Ha (PUKCHPOBAHHBIA KO3(PPULIKEHT.
3aKOHOJIaTEIBCTBOM HE MPENYyCMAaTPUBAECTCS BBIYETHI 110 HAJIOTY, 32 HCKIOYEHUEM
CllydyaeB KOMMEPYECKHX OTHOIIEHHM C TOCCEKTOPOM Ha CYMMBbI, pPaBHOMI
CTOMMOCTH UMIIOpTHpYeMoro obopynoBanus [40].

IToMmuMo 3TOrO, ympasgHEHa IMpoLEeaypa HaIpaBiICHUS JaHHBIX BO BCE
PErMOHBI CTpaHbl O JOXOJlax HaJjoromareiapluka. J[aHHOe O0OCTOSTENbCTBO
JOJDKHO TI03BOJIUTH IOJIyYaTeNsIM KPYIIHBIX JOXOJOB pacHpenessiTb UX I10
PErHMOHAJIBHBIM HAJOTOBBIM OpraHaM JuUisi YMEHBIICHHsS COBOKYIHOW CyMMBI
oTuuciaeHuil HaioroB B Owmker MPU u ero mnpoBuHuuMN. OTH Mepbl, Kak
oXKuaaercs, OyAyT CTUMYIMPOBATh HHBECTULIMOHHYIO aKTUBHOCTb.

B Upane orcyrcTBYeT Hajor Ha 1oOaBieHHYr0 croumocTh (nanee - HJIC)
CooTBeTcTBYIOIMN 3aKOHONPOESKT O BBeaeHuu HJIC ObL1 moAroToBieH eIie B
1990 rony, oqHako A0 cux mop He O6bu1 000peH [lapiamenTom.

3aKOHOJATEIBCTBOM MPEYCMOTPEH JIbIOTHBIM PEXUM Uil FOPUAMYECKHUX
JUL Hepe3ueHToB. Tak, HHOCTpaHHbIE MOAPSAIUYUKH OCBOOOKAAIOTCS OT YILIAaThl
UMIIOPTHBIX MOIUIMH, MPU YCIOBUU BPEMEHHOTO BBO3a O0OpYyAOBaHMS (3TO MO
MPaKTUKE COCTaBIsIET 6 MECSIEB, OJHAKO HMEIOTCS HCKIIOYEHUS), HApUMep
IIyTEM BHECEHUS JEHET Ha JIENO3UT Ha CPOK JIEHCTBHSI pEXUMa BPEMEHHOTO BBO3a.

duznyeckre JTUIA-HEPE3UJEHThl MPABOMOYHBI MMETh B COOCTBEHHOCTH

HCIABMIKUMOC HMYHICCTBO, HCIIOJIB3YCMOC IJIA KOMMGp‘ICCKOﬁ ACATCIBHOCTH, a
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TaK)Ke MEePCOHANBHOTO MpoxkuBaHusa. Hanor Ha umyiectBo kosnebnercs ot 0 g0 8
IIPOIIEHTOB, B 3aBUCHMOCTH OT CTOMMOCTH TIOCIIeAHETO [22].

I'ocynapctBo KyBeiulT. JleHexxHas eAuHUIIA AMHUpATa - KYBEUTCKHM JUHAp,
KOTOpasi sIBIsieTcsl CBOOOAHO KOHBepTHUpyemou BamoToi. Kypc nauHapa
pPacCUMTHIBAECTCS B MPUBA3KE K JOJUIAPY U COCTABISIET KOTHPOBKY MO COCTOSTHUIO
Ha ceHTs0ps 2018 roma: 1 momn. CIIIA = 0,3 kyBeHTCKOro JIuHapa (Jajnee K. B.)
[22].

TpaHcrpaHn4yHOE JABWIKEHHE KanuTajla W JAPYIMX BalllOTHBIX CpPENICTB
PE3UJEHTOB U HEPE3UJIECHTOB HE CTAJKUBAETCA CO CIIOKHOCTSIMH (PUCKAIbHO-
IIPaBOBOr'0O XapakTepa.

Hanorosas cdepa persnamMmeHTupyercss B OOIIErOCYJapCTBEHHOM CTpaTerun
OrpaHMYEHHOI'0 BMEIIATENIHCTBA B PHIHOYHYIO CPEy.

Cpenu cToinoB mpaBoi 0a3bl BBIAEISETCS «3aKOH O MOJOXOJAHOM HAJIOTE»
KoTopbiit ObuT npuHAT B KyBelite B 1955 roay u ¢ Toro BpeMeHU He TpeTepren
CYILIECTBEHHBIX JONOJHEHUN U n3MeHeHn. CornacHo 3aKOHY, UCKIFIOYUTEIBHOMY
0OJIO’KEHUIO TTOJ0XO0IHBIM HAJIOTOM TMOJIEKAT KOPIOpaIlUU, KOTOPBIE YUPEKICHbI
kak Ha Ttepputopun Kyseita, Tak W 3a €€ IpelnesiaMu, IPU YCIOBUHU
OCYILECTBJICHUSI DKCIOPTHO-UMIIOPTHBIX TpaHCAKIUN WIM JPYTUX  BHUIOB
KOMMEPYECKON NEeATEeIbHOCTH B SMHpATE WM BBIMOJHEHUS (PYHKIUN areHTOB
JIPYruX KOMIAHUN Ha KYBEHTCKOM pbIHKE [22].

CornacHo 3aKOHY O MOJIOXOJHOM HAJIOre, TOBAPUIIECTBA TAKYKE BBIMAJAOT
u chepbl HANTOrOOONOXKEHUS, TaK KaK KIACCU(DUIMPYIOTCS KaK OOBEAMHEHUS
(bU3nYeCKuX JIUII.

Hwxe m3noxkeHa TUMOJIOTHUS HAJIOTOO0OJAaraéMbIX JOXOJOB: YHUCTHIA JOXO]
HEpe3uJeHTa, KOTOpbIM mpousBeneH Ha Ttepputopuu KyseiiTa, a Takxke 3a ee
npenesaMyd, HO TpU YCJIOBHHM, 4YTO OMNpeIeieHHas J0Js J0XOJa CBsi3aHa C
onepanusamMu B KyBelTe; A07s A0X0/1a KOMITAHWH-PE3UICHTA, COOCTBEHHUKOM
KOTOpOH SIBIIAIOTCS. €€ 3apyOeKHble aKIMOHEPhI; JOJS YHCTOro J0XOJ0B
CMEIIIaHHBIX KOMITAHUH, COOCTBEHHHMKOM KOTOPOW SIBJISIIOTCS €€ 3apyOeKHbIe

IIapTHEPHI.
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[Ipu Takoil cucteme QUCKaIbHBIX OTHOUIEHUH IOPUJIMYECKUE JHIA —
HEPE3UJCHTBI, KOTOPBIC SIBISAIOTCSA COBJIAJEIbLIAMH KYBEUTCKHMX KOMIIAHUM C
OTPaHUYEHHOW OTBETCTBEHHOCTHIO, HE MOAJIEIKAT B3ZUMAHUIO MOI0XOIHOrO HAJIOra,
B Cllyyae, €CId, COrJacHO 3aKOHY O KOMMEPYECKHMX KOMIIAHUAX, MOCIIECTHUE
aKKpEIUTOBaHbI KaK (PM3MUYECKUE JIHIIA.

Opnako, HecMOTps Ha sABHbIE OeccriopHble mpeumymiectBa, 3[IH He
IIPONMCHIBAET YETKOE ONPENEIICHNE UCTOYHUKA a0xoAa. 110 ombITy MHOCTpaHHBIX
KOpHopauui, uJieT HeKoe JoMmylieHrne Toro (akra, YTO UCTOYHUK JOXO/Ja UMEET
KYBEUTCKOE IIPOUCXOXKIACHUE, IIPU BEACHUU OIEpallMii Ha TEPPUTOPUU dMHUpaTa
Joxoxn, mpousBeAeHHBIM 3a npenenamu KyBelTa, HE MOMICKUT OOJIOKEHUIO
HAJOroM, IpPH YCJIOBUHM, YTO Takas JEATEIbHOCTh CBSI3aHA C OINEpalusIMH Ha
TeppUuTopun rocygapcrsa. [Ipu nokasarenbcTBe TakOM CBSI3U JI0XOJ, MOJYYEHHBIN
B KyBeiiTe u 3a pyOexoM, oO1araeTcsi HaJIOrOM.

ITonoxoaHbI  HAJIOr  PacCYUTBHIBACTCSA II0 IIPOTPECCUBHOM  IIKalle,

MpUBEICHHOM B Tabsmiie 2.6.

Tabnuna 2.6
ITomoxonnsi Haor B Kygselite

I'omoBBIE TOXOOBI CraBka Hajora,
(KyB. IMHApBbI) %
0-5250 0
5251-18750 5
18751-37500 10
37501-56250 15
56251-75000 20
75001-112500 25
112501-150000 30
150001-225000 35
225001-300000 40
300001-375000 45
375001 u cBpiIe 55

Hctounuk: [40]

B 2002 romy Obln yTBEpXkAEH 3aKOH, B KOTOPOM TMPOMHUCAHO CHIDKCHHE
HAJIOTOB HA YHUCTBHIE JIOXOJIbI KOMMNaHUN-HEepe3uaeHTOB. COTrJIacCHO MOCIIECIHEMY
MaKcUMaJibHasi CTaBKa Hajora 3aQuKCHUpOBaHAa HAa OTMETKE 25 MpOILIEHTOB (paHee

OHa cOCTaBjsIa 55 MPOLEHTOB). 3aKOHOM IPELYCMAaTPUBAIOTCS AOMOJTHUTEIbHbBIE
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HAJIOTOBBIE JIBIOThl KOMIIAHUSM, B INTAaTE KOTOPBIX KYBEUTCKHE T'PaXAAHE UMEET
BBICOKYIO noJiio [40].

[IporpaMMOii 1O NPUBJICYECHHUIO TPSIMBIX HWHOCTPAHHBIX WHBECTHULIMN
NPEANOoaraloTcsl HaJIOroBble JIBIOTHI Ha mnepuox no 10 n;er, a Takxke
pacmnpocTpaHeHHe Ha HHOGUPMBI JIbIOTHOTO YYaCTHUs B MMPOEKTAX, 3aTParuBatoIIUX
BEIYILIUE OTpaciiiX HAIMOHAJIBHOIO XO3siicTBa M paspelieHrue Ha oOjajaHue
KOHTPOJIbHBIM MAKETOM aKLIHUA MECTHBIX CMEIIAHHBIX KOMITAHHA.

AHanu3upysi MHBECTHLIMOHHBIA KIUMAT OJM)KHEBOCTOYHBIX TOCYHApCTB C
TOUYKH 3PEHHS HAJIOTOBOT'O U BAJIIOTHOI'O 3aKOHOJATEIbCTBA, HEOOXOAUMO CIIENaTh
cienytoue BbIBOJAbI. CTpaHbl OTJIMYAIOTCA HEOJHOPOJHOCTBIO COLUAIBHO
HKOHOMUYECKUX TMOJAXOAO0B B c(epe BaJIOTHOTO PEryJIMPOBAaHUS U BAJIIOTHOTO
KOHTPOJIsI, TAMOXKEHHO-TapU(HBIX MPOUEAYp, OAHKOBCKOTO CEKTOpPa, (POHIOBOTO
PBIHKA.

Haubonee pa3BuTeiMH U3 cTpaH bBIMKHEBOCTOUHOTO pErMOHA SBISIOTCS
Kyseur n CaynoBckas ApaBus. Peanmsanus rocyJapCTBEHHOW MHOJIMTHKU 10
CO3/IaHHI0 COOTBETCTBYIOLIUX YCJIOBHM MO NPUBJICUYECHHIO (PUHAHCOBBIX CPEICTB
TEXHOJOTMH U CIIEHUAINCTOB U3-3a pyOexka HallIo CBOE OTPaKEHUE B 3aKOHAX O
MOOILIPEHUN W 3alIUT€ WHOCTPAHHBIX KANMHUTAJIOBIOXKEHUU. [loMHMO mpaBui u
HOPM, INPUMEHHUMBIX K JEATEJIBbHOCTH KOMIIAHWK-HEPE3UJIEHTOB, a TaKXe TexX
MHOCTPAHHBIX CIIyKalllMX, KOTOPbIE COCTOSIT B UX LITaTe, OONBIIUM MO CPABHEHUIO
c VpaHOM COBEpIIEHCTBOM XapakTepuzyeTcsi OAHKOBCKash CHCTEMa, BaJlOTHO-
OupKeBOW MeXaHuU3M, a TakKe KpeauTHas TMOJIMTUKA IIEHTPAIbHOTO H
KoMMepueckoro OaHkoB. Uto kacaercs nestenbHOCTH MpaHa, TO OHa B LIEJIOM
COOTBETCTBYET MEKIYHAPOAHBIM HOpMaM. 3aTparuBas BaJIOTHOE U HaJOTOBOE
3aKoHOaTeIbCTBO CaynoBCKOM ApaBuM, MOKHO CKa3aTh, YTO OHO OPUEHTUPOBAHO
Ha pa3BUTUE BHEUIHEOKOHOMHYECKUX CBSI3€H, B OCOOCHHOCTH B MPOMBIILIEHHOM
CEeKTope, B KOHTEeKcTe ImuaHoB [IpaBurenbcTBa KoposeBcTBa 0 MPUCOEINHEHUIO
CTpaHbl K BceMUpHON TOProBoy OpraHu3alui.

TamoxenHo-Tapuduas mnockocts B Caynosckoit Apasun 1 KyBeiiTe Takxke

HC OTJIMYACTCS CYIICCTBECHHBIMU OI'PAHUYCHUAMU 110 BBINICHA3BAHHBIM ITPUYHHAM.
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B nononHeHue HalO MOAYEPKHYTh, YTO JE€HEXKHBIE EIMHMIIBI JAHHBIX CTpaH
SIBJITFOTCSI CBOOOTHO KOHBEPTHUPYEMOU BaltOTOM. J[aHHOE 0OCTOSTENbCTBO HAPSITY
C JPYTMMU MPEUMYIIECTBAMHU JIEIOBOTO KJIMMaTa CIOCOOCTBYET pa3MEILECHUIO
JIEHEXHBIX CPEACTB Ha cueTax 0aHKOB, OOPAILEHUIO KPEAUTHBIX HHCTPYMEHTOB Ha
(OHTIOBOM PBIHKE IOPUINYECKUX U PU3NIECKUX JUI-HEPE3UICHTOB.

PaccmarpuBas Takyio cTpaHy, kak MpaH, HEOOXOAUMO cKaszaTh, YTO BCE
cdepbl, CBsI3aHHBIE C BHEITHEIKOHOMUYECKOW JESATENbHOCThI0 HMHOCTPAHHBIX
KOPIOPAaTUBHBIX CTPYKTYp, HaXOIATCS B CTaJWM CTAaHOBJICHHUS C Y4YE€TOM
M3MEHEHHUI MPOUCXOIAIINX B MUPOBOM 3KOHOMHKE. HecoBepIIeHHb MEXaHU3MBbI
NepeBO/Ia CPEJICTB 3a NpeAesbl ToCyAapCTBEHHOW TeppuTopund. Her wyeTkoro
OTpEJICICHUs]  MMpPaB Ha COOCTBEHHOCTh B YacTH HEIABUKUMOCTH, MPOIYKTOB
WHTEJUIEKTYaJbHOM  JIESITEIbHOCTH, €CTh OrpaHUYeHHs] Tapu(HOro IJIaHa.
OTtcyTtcTBYyeT HOpMaJIbHAS (duHaHCcOBas uH(ppacTpyKTypa, KOTOpast
crioco0cTBOBasa Obl MPUBJICUCHUN H3-3a pyOexKa.

[IpuHuMas Bce 3T HEraTUBHBIE OOCTOSITENICTBA, PYKOBOJICTBO CTpaH OepeT
Kypc Ha JIMOepann3aluio BHEIIHETOPIOBOM U NMPOU3BOJICTBEHHON EATEIbHOCTH, a
TaK)Xe 03JI0POBJICHHE IKOHOMHUKHU B (DHCKaTHHO-TIPABOBOM U OAHKOBCKOM 00JIACTH.
Tak, B Mcnamckoit Pecniybnuke VpaH pa3BHBaeTcsi CEKTOp 3aMMCTBOBAaHMN Ha
OupiKe, ¥ BBOJSTCS HAJIOTOBBIC U APYTHE MOCTa0IEHUS.

BaxxHO OTMETUTH oOlepaluud 1O HEIPOINOJIb30BAHUE B HCCIEAYEMbIX
CTpaHax.

Crpansl  Ilepcuackoro 3ammBa 001aJafOT TOJHOM MOHOIIOJWEH Ha
MUHEpalIbHbIE PECYpChbl, B OCOOEHHOCTH Ha YTJIEBOIOPOAHBIE PECYpPCHI, MOTOMY
YTO OHU SIBJISIFOTCSI OCHOBOM U1l COLIMAIIBHOTO M 3KOHOMHUYECKOTO Pa3BUTHS. DTO
3aKpeIIeHO B UX KOHCTUTYLMsX. [Ipu 3TOM OHU HE CTpeMsATCs KOau(puImpoBaTh
CBOE 3aKOHOAATeNbCcTBO. HecMOTpss Ha 3TO, MOJUTUKA rocyaapcTB bimxHero
Bocroka mnpuHMMaeMble TOCYAapCTBOM pEIICHUS TO3BOJSIOT d(PPEKTUBHO
MPUBJIEKATh NHBECTUIIMM B OCBOCHUE HEJIP.

Henpononb3oBanne Ha bimykHem BOCTOKE OCYIIECTBISIETCS, KaK MPABUIIO,

MNoCPCACTBOM TMPHUBJICHCHUA HAIIMOHAJIBHBIX kommanuii. K wux qUuCily MOKHO
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otnectd B Caynosckoii ApaBun — Saudi Aramko, B HMpane — National Iranian Oil

Company, B Kygetite — Kuwait Petroleum Corporation. HarmonansHbIe KOMITAHUN

B CTpaHax bawxnero BocToka MOT'YT 3aKJIF0O4aTb C HHOCTPAHHBIMH KOMIIAHUSAMU

CorjiamiCHus O pasaciic NnMpoAyKIUHU, KOHOCCCUOHHBIC JOT'OBOPLI 1100 CCPBUCHBIC

KOHTPAaKThl Ha MPaBO IMOJIb30BaHUA Heapamu. OCOOEHHOCTH MO ONepanusM

HEJIPOTIOJIb30BaHUS MPEICTABICHBI B Ta0mIe 2.8

Tabnuma 2.8
Ornepannu HeAPOIOIb30BaHUs B cTpaHax bB

CrpaHa

HerOHOHBBOBaHI/Iﬂ

KCA

HetictBytomee  3akoHoaarenbcTBo  CaymoBckodl ~ ApaBuM  TTO3BOJISIET
OCYIIECTBIISITh ONEPAIUK 110 HEIPOIIOIh30BAHUIO HA OCHOBE CEPBUCHBIX KOHTPAKTOB,
3aKJIH0YaC€MbIX C HHOCTPaHHBIMHA KOMIIaHUAMMU. HpI/IpOIIa OTUX  KOHTPAKTOB
YacTHOIIPAaBOBasi, XOTS B O3TOM CTpaHE HET TPAXKJAAHCKOTO 3aKOHOIATEIbCTBA.
KoHTpakTHasi mpakTUKa MPEIOCTaBICHUS TIpaBa HA HEJIPOIIOJIb30BAHUE 3aMMCTBOBAHA
U3 MEXIYHAPOJHOW 3aKOHOJATENIbHOW TPAKTHKKM W OCHOBaHa Ha COOCTBEHHOM
[IPaKTUKE JEATEIbHOCTH COBMECTHBIX Hpeaupuatuil B cdepe nepepaboTkw,
CO3JIaHHBIX C KPYIMHEUIIIMMHU TPAHCHAIIMOHAIBHBIMH YHEPTeTUYCCKUMHU KOMITAHUSIMH.

Kyseir

B KyseiiTe yyacTue MHOCTpaHHOrO KaluTajla B HEQTSHONW MPOMBIIUIEHHOCTH
OTPaHUYEHO CTPOUTEIILCTBOM M TEXHUYECKUM OOCIy>KUBAaHHEM OOBEKTOB B
COOTBETCTBHUH C pa30BbIMM KoHTpakTamu. Konctutynuei Kyselita 3amnpeniens! go0bie
KOHIIECCHM, KOTOpPBIE IIPEIOCTABIAIOT IIpaBa Ha IPUPOIHBIE PECYpPChl MHOCTPAHHBIM
cyobekTamM. VHOCTpaHHbIE MHBECTULIMM IIpEAIoJiaraeTcs IpHUBJIEKaTh Ha OCHOBE
ONEPALIMOHHBIX CEPBUCHBIX COIJIAIICHUH, KOTOpPbIE, B OTJIMYME OT COIJIAILICHHUH O
paszene NpONYKLHH, IO3BOJSIOT NpaBUTENbCTBY KyBelTa IOJHOCTBIO COXPaHATH
paBo COOCTBEHHOCTH Ha He(TsAHBbIE 3amachl, KOHTPOJIMPOBATH YPOBEHb JOOBIYM U
YIOPaBIATh cTpaTerueit npeanpusatus. MHocTpaHHBIM pUpMaM BBIIJIAYUBAIOT IPEMUIO
c Gappenst 10ObITON He(TH, O3B0 KOMIIEHCHPOBAThH 3aTpaThl KaluTajla, a TaKkxke
MIPEAOCTABIAIOT BO3HArpaXkJACHWE 3a OTKPBITUE HOBBIX 3amacoB. IMHocTpaHHBIE
VHBECTOPBI BBICTYIIAIOT B KAYECTBE MOCTABIIMKOB YCIIYT.

Wpan

YnonHoMoueHHBIME opraHamu (Competent authorities) mo 3akmOYeHHIO
He(Tera3oBbIX KOHTPAKTOB B OONACTH TOUCKOB, pa3BEIKH, pPa3padOTKH U
pacripenenenust (upstream section) siBistorcss MunHmEcTepcTBO HeTH W Tra3a
kommanuu National Iranian Oil Company (NIOC).

3aKIfOYeHNe BaKHBIX (KPYITHBIX) KOHTPAKTOB, IOJJICKAT YTBEPIKICHUIO
coBeToM MUHHUCTPOB MO MpeAoCcCTaBiIeHUI0 MuHHCcTepcTBa Heu U raza. KoHTpakThl,
3aKJTFOYCHHBIC MeX Ty MuHHCTepcTBOM HeTH U Ta3a 6o NIOC u koMnaHusSMU WiIH
MIPaBUTENHCTBOM JIPYTHX CTPaH, OJDKHBI TOJTHOCTHIO COOTBETCTBOBAThH KOHCTUTYIIHH
NPUN.

B Hpane odummanbHo Bee elle JeHCTBYET MONHBIN 3allpeT Ha MPeAoCTaBICHHIE
KOHIIECCH MHOCTPAHHBIM WHBECTOpPaM W Ha NMPUMECHECHHE MEXaHWU3Ma COTJIAIICHUS O
pasznene mnpoxaykiuu (CPII). B coorBerctBuum co cr. 81 Kouctutynmuun HWPU
3aIpeniaeTcs MPeoCTaBIsATh KOHIIECCHH HHOCTPAHIIAM JUIS OpraHU3aliyd KOMITAaHUN
Wi OOHIECTB B KOMMEPUYECKOM, CEIbCKOXO3SHCTBEHHOM, TPOMBIIUIEHHOM U
noObIBaromieM cekrope W B chepe ycayr. OTHOIIEHHE C HUMH MOTYT CTPOUTHCS
TOJILKO HAa OCHOBE BpPEMEHHOH JIHMIICH3UHM, HE IMO3BOJISIIONICH WHBECTOPY 3aHATh
MOHOITOJIBHOE TOJI0XKEHHE B SKOHOMHKE rOCYyIapCTBa.

ENMHCTBEHHBIM 3aKOHOAATENHHO 3aKPEIICHHBIM (GopMaMu TMPHUBJICUYCHUE
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WHOCTPAHHBIX  MHBECTHIIMH  CETOMHS  SBJISIOTCS KOHTPAKTHI HA  YCIOBHSX
«KOMIICHCAIMOHHOM caenku» (Bay-back contract) u  «co3manue-aesiTenbHOCTH-
Bo3Bpar» (Build, Operate and Transfer, BOT).

VcTOYHUK: COCTABIIEHO aBTOPOM Ha OCHOBe [22]

AHaIM3Upysl ONEpalyy IO HEAPOIOIb30BAHUIO B HCCIEAYEMBIX CTpaHax,
OBLJIO BBISIBIIGHO, YTO OHU AHAJIOTMYHBI JAPYT APYry, TeM HE MeHee, HauOoliee
npuBieKaTeabHo BuauTCcs mnoaxon CaynoBckod ApaBum u Mpana, Tak Kak B
rocyaapctBe KyBelT ydyacTue HeTera3oBbIX KOMITAHWM OTPaHUYMBAETCS TOJIBKO
pa3pabOTKONW OTKPBITBIX MECTOPOXKACHUNW U HE 3aTparuBaeT cdepy MOHuCKa U
pPa3BEIKH.

OnHOM U3 CYIIECTBEHHBIX MPOOJIEM, C KOTOPBHIM CTOJKHYJIHCH POCCUMCKHE
HeTerazoBble KOMMAaHUU B pervoHe biamxuuii BoCTOk, SBISIOTCS BBICOKHE
MOJIMTUYECKUE PUCKHU.

Kax mokazan omnbIT, pOCCUICKUX MHBECTOPOB HE OCTAHOBWJ TOT (DaKT, 4TO
pPEerMOH OTHOCHUTCS K YMCIy HauOojee HeCTaOWIbHBIX B MOJUTHUYECKOM
OTHONIIEHUM W3-32 MHOTOUYUCIEHHBIX MEXIOCY/apCTBEHHbIX KOH(MIUKTOB U
BHyTpeHHUX mpobiem [39]. borareie yriieBOJOPOIHBIMH pecypcaMu CTPaHBbl,
0JIarOCOCTOSTHUE KOTOPBIX MPAKTUYECKH TOJHOCTHIO 3aBUCUT OT He(TEra3oBOiM
OTpaciu, ObUTA TOTOBHI C/ENIaTh BCE BO3MOXKHOE IS oOecrieueHus 6ecrepe0oitHon
paboThl HedTe- U ra30MPOMBICIOBBIX, TPEAOTBPAIICHUE BO3MOXKHOTO yiepoa oT
TEpPaKTOB, BOOPYKCHHBIX KOH(MIUKTOB U JP.

OnHako HECTAOMILHOCTh B PETHOHE B HACTOSAILIEE BPEMSI OCTACTCSI OJTHUM U3
BOKHEHIMX (haKTOpOB, BIUSIONIMX HA JIWHAMHUKY II€H Ha DSHEPrOHOCUTEIIH.
DKCIepThl CXOJATCS B CBOUX OIIEHKAaX, MoJjarasi, YT0 ICTOYHUKU PUCKOB B PETHOHE
JIeKaT HE HAa PKOHMHYECKUX (pakTopax, a moJUTHYeCKuX. Peub B OCHOBHOM HJIET O
POCTE MOJIMTUYECKUX PUCKOB, CBSA3aHHBIX C BBICOKMM YPOBHEM HANPSIKEHHOCTH BO
BHYTPUIIOJIMTUYECKOM CUTyauuu B psae crpad bmwkxero Bocrtoka, B
MEXIYHAPOIHBIX OTHOLICHUSIX B PETUOHE U 3a €ro Mpe/esiaMu.

HectaOuibHOCTh 11€H HAa SHEPTrOHOCUTENM MOXET MOCTaBUTh MOH yAap

9HCPIreTHICCKYI0O U DKOHOMHUYECKYIO 0e30I1acHOCTh JACCATKOB IrocyaapCTB BO BCCX




68

pernonax wmupa. BoszaencrBus bimkHero BocTtoka Ha MHPOBOM  PBIHOK
yIJIEBOJOPOAOB MOXET TOBJIE€Yh 3a COOOM psiig  KPU3UCHBIX  SIBJICHUH,
3aTparuBalollie pa3InyHble CETMEHThl MUPOBOTO XO35MCTBA, BKIIOYas Hambosee
YyBCTBUTEIBHBIC M3 HUX — (PUHAHCOBBIC PBIHKH, B TOM YHUCJIC PBIHKH IICHHBIX
Oymar.

B cBsi3M ¢ 3TUM CTaHOBUTCS aKTyaJbHBIMH TOUCK A(P(HEKTUBHBIX CPEACTB
MPOTUBOACHCTBUS POCTY MOJUTUYECKUX PUCKOB B IHEPTO-CHIPHEBOM XO3SMCTBE:

1. pa3paboTka TrOCyNapCTBEHHON  TOJUTUKW, HANpaBICHHOW  Ha
npOoPHIAKTUKY WIM OTPAaHMYECHHUE BO3MOXKHBIX HETATUBHBIX SIBIICHUN B 001acTH
HHEPreTUYECKON O€30MacHOCTH;

2. peanu3aldd KOMIUIEKCA Mep IO TOBBIMIEHUIO 3(G(HEKTUBHOCTH
roCyJapCTBEHHOM MOJTUTUKU B 00JIACTH UCIIOJIb30BaHUS HE(PTEra30BbIX PECYPCOB;

3. o0ecrniedeHre oT yrpo3 TePaKkToB;

4. MPOBEJACHUE MHUPOTBOPUECKUX  OIEpaluil, HaAMpaBJICHHBIX HA
MpeA0TBpaIlieHUE BOOPYKEHHBIX 3aXBaTOB HE(PTETa30BbIX MPOMBICIIOB,;

S. pa3paboTka  TOCYAapCTBEHHBIX  NPOrpaMM MO  Pa3BUTHIO
HAIlMOHAIBHBIX HSKOHOMHK M PEIICHUIO OCTPEUIIUX COIMAIBHBIX TPOo0eMm,
CIIOCOOHBIX ~ CHM3UTh  BHYTPHUIIOJIMTHUYECKYIO  HAIpPSOKEHHOCTh,  OCJIAa0UTH
pPaIuKAIbHBIX, TEPPOPUCTUUECKUX, CENAPATUCTCKUX JIBUOKEHUMH.

[TpobGsiema oGecrieueHus] SHEPreTUYECKON U IKOHMUUYECKON 0€30MacHOCTH B
LEeJI0M, BKIIOYasi cTpaHbl bimkHero BocToka, TECHO CBsi3aHbI U BO MHOI'OM
COBMAJAaeT C MPOOJIEMON YCTOWYMBOCTH M 0€30MacHOCTH (PYHKIIMOHHPOBAHUS
00beKTOB HedTerazoBoro komiuiekca. [locinenHuii sBiasieTcss OCHOBHBIM, a HHOT/IA
W EeIUHCTBEHHBIM HCTOYHHUKOM DHEPTOHOCUTENCH i OOJBIIMHCTBA BHJIOB
HHEProCUJIOBOIO OOOpYAOBaHWS B MPOMBIIUIEHHOCTH W JPYrUX OTpaCisaX
HaIIMOHAJIBHBIX YKOHOMHUK, BKJIFOYAsi BUJIbI TPAHCIIOPTA.

B obnactu obGecriedeHust sHEPreTHUECKO 0€30MacHOCTH CTpaHbl bimkHero
Bocroka crankuBaioTcs C PSAIOM TOJUTUYECKOTO, B TOM YHUCJIE BOEHHO-
MOJINTUYECKOTO XapakTepa. ITU MpoOJieMbl B OTACIBHBIX CTpaHAX MUMEIOT CBOH

ocobennoctn. K HuM OTHOCHTC:, IPCIKAC BCCIro, 3aMCTHO AKTHBU3WPOBABIINCCIA
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nocie noanucanus B Cu-Aunenae nexnapanuu «llaptHepcTBo Bo UMs mporpecca
u obmero Oyaymero co crTpaHamMu brwkaero Bocrokay ycunus 1o
peopMUpOBaHMIO TMOJUTUYECKUX CHCTEM B CTpaHax peruoHa. Hapsay c
MOJINTUYECKUMH  peopMaMH TIOJUTUYCCKUE PHUCKH YBEIWYUBAIOT TIICIOIIHC
peruoHaibHble KOH(IUKTHI: OJIMKHEBOCTOUHBIM, 3alagHO-CaXxapCKUid, KPHU3UC
BOKpyr Hpaka, mpoGiema peanuzauuu siaepHoi mporpammbl Mpana, Kypackuii
BOIIPOC, YCWJIMBAIOIIUECA TPEHMUS IO MOBOJAY PACIpPEICICHUsS W HCIOJIb30BaHUsA
OCTPOAECPUIIUTHBIX BOJHBIX pecypcoB B pernoHe bimxuero Boctoka u ap. K stoi
rpynie (GakTopoB MOKHO J00aBUTh U MEXKIYHAPOIHBIC CAHKIIUH.

IIpu 3TOM HedTerazoBast OTpacib PErMOHA OCTAETCS MPHUBJICKATEIBHOU IS
WHOCTPAHHBIX MHBECTOPOB, KOTOPbIE€ HE TOJHKO OOECHEUYMBAIOT MOCTYIUICHUE
JIOTIOJIHUTENIBHBIX JC(PUIUTHBIX BAJTIOTHBIX W (PUHAHCOBBIX PECYpPCOB, HO H
COCTaBJISIIOT COBPEMEHHBIC TEXHOJIOTHH. B HacTosimee Bpems, XoTs mporuio 40-50
JeT OT Hauaja HalMOHAIU3AlMA HWHOCTPAHHBIX HE(PTSIHBIX KOMIAHUN W
HE3aBUCUMOTO SKOHOMHUYECKOIO pa3BUTHSA, B CTpaHaX pEruoHa TIoKa He
chopMHUPOBaH TEXHOJIOTUUECKHUM, MMPOU3BOJICTBEHHBIN MOTEHIIMAII, TTO3BOJISIFOIINN
OTKa3aTbCAd OT YCIYyr WHOCTPAHHBIX KOMIIAHMN M TOJIHOCTBIO CAMOCTOSITEIBHO
BECTU Pa3BEIKY U O0YyCTPOMCTBO MECTOPOKIAEHUH, TOObIYY U NIepepaboTKy HedTH
u raza [21, c. 90]. HemgocrarouHno pa3BuTa Hay4HO-HCCIIEeAOBaTeNNbckas Oaza. C
OTOM CTOPOHBI OTPACIb OCTACTCS YSA3BUMOM IS BO3JCHCTBUS BHEIIHHUX, B
OCOOEHHOCTH MOJUTHYECKUX, (PAKTOPOB, UYTO TOJTBEPKAACT OMBIT KPYMHEHIINX
Hedtu u raza B peruone. Upaka, JluBuu, VMpaHa, moaBepraBiimxcsi KECTKUMH
JUTATEIBbHBIMU MEKTyHAPOHBIMHU CAHKIIUSM B IOCIIEIHEe AecaTuieTus [22].

Takum oOpa3oMm, HaIMOHAJIBbHBIE SKOHOMHUKH CTpaH pEruoHa o01amaroT
0CO0OM  CBEPXUYBCTBUTEIBHOCTHIO K  JIIOOBIM  KPU3UCHBIM  CHUTYyaIlUsM,
BO3ZHMKAIOIIMM KaK HEMOCPEICTBEHHO B HEPTEra30BoM OU3HECE, TAK U B CAXKHBIX C
HUM O0JIacTAX (XO3SMCTBEHHOM, TOJUTHYCCKOM, COIMAIbLHOM, SKOJOTHYECKOM).
[ToaToMy obOecrnieueHne O€30MacHOCTH OOBEKTOB HEPTEra3oBOoro KOMILIEKCA
CTaHOBUTCH IIPUOPUTETHON 3a1aden HallMOHAJIBHOU Oe3omacHoCTH

BiIM>XKHEBOCTOUHBIX CTPAH.
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[lonutrueckue pHUCKU, CBSI3AHHBIE C POJbIO HEPTErazoBoro Ou3zHeca B
DKOHOMHUKE, XO3AMCTBEHHOM Pa3BUTHM CcTpaH bimmxHero Boctoka, BO MHOrO, a B
HEKOTOPBIX CTPaHaX B PElIAroNIei cTeneHr GOpMUPYIOT HMHBECTUIIMOHHBIN UMUK
CTPaH-MIPOIYLUEHTOB YTJIEBOAOPOJIOB, YTO HEOOXOJMMO YUWUTHIBATH IPU aHAIU3E
(GakTOpoOB, OINpPENeNAIONINX pa3IMYHbIE aCMEeKThl MPOOJIEM DHEPreTUYECKOM
0€30MacHOCTH.

K pernonanbHbiM acmektam Oe3omacHOCTH HedTerazoBoro OusHeca
OTHOCHUTCSl BJIMSTHUE BOOPY>KEHHBIX PETHMOHAJIBHBIX KOH(MIMKTOB Ha COCTOSIHUE U
NEPCIIEKTUBBl PA3BUTHUS JOOBIYM, TPAHCIOpPTa, MEpepabOTKM HePTH U Ta3a U
kcropTa  HeTenpoaykroB.  HekoTopele  MEXAYHapOIHBIE  SKCIEPTHI
paccMaTpuBalOT X B KA4ECTBE TJIaBHOTO (paKTOpa yBEIMUEHUSI HECTAOMIIbHOCTHU B
pPErHoHE U, COOTBETCTBEHHO, HECTAOMIBHOIO MHUPOBBIX LIEH Ha HE(PTHh B TEKYILEM
necatuiaeTu. OrpoMHbIM yuniepO HedTera3oBoMy KOMILUIEKCY CTpaH peruoHa
HAHECIM HpaHO-UpaKkcKasg BoHHa B 80-X TIOJOB, MpPAKCKas arpeccus IPOTHB
KyBeiiTa u ee NOUCTHUHE pa3pyLIUTENbHbIE MOCIAEACTBUS JUISI HPAKCKOIO
HedTerazoBoro OusHeca [46, €. 42]. OOmue motepu (CymMMa BHEIIHErO J0Jra M
pernapanuii) o pa3HbIM OIEHKaM COCTaBIsAOT oT 8Omupa. mo 300mapa. Aoi.
CIIIA. HexoTopble 3KCIIEPTHI MOJIATal0T, YTO CYMMa IPSIMBIX U KOCBEHHBIX IIOTEPH
B 2-3 pasa Bbimne. BenenctBue 00eBbIX JEHCTBUIM, BKIIOYAs BTOPKEHHUE BOMCK
koamuuuu B Mapte 2003r., paspymeno Oonee 50% HEDTAHBIX CKBaXKHH,
HEeTEMPOBOIbI, MOPCKHE TEPMHHAJIBI 17151 9KcropTa Hedru [12, . 78].

Jns npaktuuecku 1/3 cTpaH 3KCHOPTEpOB HEPTH pEernoHa JOCTATOYHO
OCTPO CTOMUT BOIPOC O CpPOKax HCUEpNaHWs pa3BEACHHBIX  3aracoB
HHEPrOHOCHUTENIEH MPHU HBIHEIIHUX 00beMax UX JOOBIUM, KOTOPbIE COCTABISAIOT O
otaenpHbIM cTpaHam 10-15 mer m menee [22]. Tlepexom W3 IKCIOPTEPOB B
UMIIOPTEPHI YTIEBOJOPOJAHOIO ChIPbSI MOXKET MMETh AJiA 4acTh cTpaH bimkHero
Bocroka KpaitHe HETATUBHBIE DKOHOMHUYECKHUE, COLMAJIbHBIE u
BHYTPUIIOJUTUYECKUE TMOCHEACTBUS. IJTO €Hle OJWH BAXKHBIA  aCIHEKT

HHEPreTHYECKOil 0e30MacHOCTH CTpaH pPEruoHa, KOTOPHIH B COBOKYIHOCTU C
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MOJIMTUYECKUMH PUCKAMU CIIEIyeT YUUThIBaTh MPU OLEHKE CUTyalluu, CBI3aHHOU
c He(pTera30BbIM OM3HECOM.

[IpakThuecku Bce CTpaHbl pPETMOHA  UCHBITHIBAIOT  ONPaBJAAHHOE
OecCIoKOICTBO 3a 0€30macHOCTh HeTe- U Ta30MPOMBICIOBBIX, KOMMYHHKAIHIL.
PeanbHyto yrpo3y ansi OOBEKTOB OTpPacid B HEKOTOPBIX apabCKUX CTpaHax
MPEICTABIIAIOT HE TOJIBKO JCUCTBYIOIIME TaM MEXITYHAPOIHbIE TEPPOPUCTUUECKHE
TPYIIIBI ¥ OPTaHU3AIUU, HO U BOOPYKCHHBIC MMPOTHUBOCTOSIHHSI MEXTY TPABSIITIM
pPEeXKUMOM M OMNIO3UIIMOHHBIMH,  CEMNAPATUCTCKUMU  JBIKECHUAMH |
bopMHUpOBaHUAMHU

Eme Oompiryio yrpo3y MNpeACTaBIAIOT TEPaKThl, OCYIIECTBICHHBIC B
CaynoBckoit ApaBuM U MpSMOHAINpPABIEHHBIE MPOTUB HEPTEra3oBbIX 0OBEKTOB.
HecmoTpsi Ha mpuHuUMaeMmble B CTpaHe OecHpereIeHTHbIE Mepbl 0€30MacHOCTH,
IPEIOTBPATUTH JICHCTBUS TEPPOPUCTOB HE ynanock [46, C. 65].

Takum oOpazom, ajsi obecrieueHrs cTadUIbHOCTH pabOThl U OE30MAaCHOCTH
00BbEKTOB B He(TerazoBoM Ou3Hece TpeOYIT BCE HOBBIE, 00Jie€ KECTKHE
TpeOOBaHMSI K TOCYIapCTBEHHOM MoyMTHKE cTpan bimkuero Boctoka.

CrnenoBaTenbHO, TOCYAPCTBY HAJJICKHUT KpallHE OCTOPOXKHO MOAXOAUTH K
yUeTy KaXJIOoro 3 (PaKkTOpOB, BIHUAIOIIMX Ha HHEPreTHUECKYI0 O€30MacHOCTH
CTpaH peruoHa. B 0COOEHHOCTH 3TO OTHOCHUTCS K BBIPAOOTKE IIaroB IO
peanu3anid  TOJUTHYECKUX peGopM, TPSIMO BIHSIONMX HA JUHAMHUKY
MOJINTUYECKUX PHUCKOB CBS3aHHBIX ¢ HedTerazoBbIM OM3HECOM CTpaH bmkHero
Bocroka.

Jlns ompeseneHuss MOJEIN BEACHUs OM3HECAa POCCHUCKUX He(Tera3zoBBIX
komnanuii Ha biimxHem Boctoke TpeOyeTcs oCylneCTBUTh CPaBHUTEIbHBINA aHAIN3
HE TOJHKO MHBECTHIIMOHHBIX BO3MOYKHOCTEH €ro CTpaH, WX WHCTUTYIIHMOHAJILHOM
CpeIbl, DHEPreTHMYECKOTO pbIHKA U OMNepaluid M0  HEIPOIOJIb30BaAHUIO,
MPOU3BOJAMMBIX €ro ydacTHHKamMu. Ho u paccMOTpeTh MPOEKTHI, KOTOPHIC
OCYIICCTBIISIOT POCCUICKHE MPEINPHUATHS, U3YIUTh OTBIT BHEITHEOKOHOMHYECKHIX
oObeuHEeHU, pabOTaBIMIMX B MW3Yy4aeMOM pPErHOHE, BBIIBUTH MPOOJIEMBI,

CBSI3aHHbIE C (DYHKIIMOHMPOBAHWEM HAa TEPPUTOPHUH €ro CTpaH, a TaKkxke
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ONPENEIIUTh POJIb MPABUTEIBCTBA U €r0 BEAOMCTB, a TAKXKE APYTMX MHCTUTYTOB
COACUCTBUS  MEXKJIYHAPOJIHBIM JIKOHOMHYECKMM OTHOLIEHUAM Pocculickon

deneparuu ¢ Apadckum mupom u Mcnamckoit Pecrmy6ukoii Mpas.
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I'JTIABA 3. PABPABOTKA CTPATEI'MM BEJJEHWA bBU3HECA
POCCUNCKNX HED®TETI' A30BbIX KOMIIAHNI B CTPAHAX BJIMDKHET'O
BOCTOKA

3.1 Tekymiee cocTosTHUE U MEPCIIEKTUBBI pa3BUTHUS He(TEera3oBoro Ou3Heca

poccuiickux HedTerazoBbix KoMmanuii Ha bikaem Boctoke

C yderoMm aHamm3a reorpaduueckol W WHBECTUIIMOHHO-TIOJIUTHYECKON
cpenbl ctpan bmmwkHero Bocroka, ocymiecTBisieTcss pa3paOOTKON BO3MOMXKHOM
CTpaTeruy PoCCUNCKNX HE(TETra30BhIX KOMIIAHUM B CTpaHAaX PEruoHa, a UMEHHO:
Upan, Kyseit u Caynosckas ApaBusi.

JlJist 9TOTO, BO-TIEPBBIX, Oy/IET M3YYEHO BHEIIHEIKOHOMUYECKUE OTEpAINU
poccuiickux He(Tera3oBbIX KOMMIaHUN. Bo-BTOpPBIX, MNEPCHEKTUBBI pPa3BUTHUSA
OTEUYECTBEHHBIX HHEPIeTUUYECKUX KOMIIAHWW B yKa3aHHBIX CTpaHaxX. B-TpeTbux,
OyIyT BBISIBJICHBI MPOOJEMBI, CTOAIIME TEepe]l POCCUMCKUMH OTpacieBbIMU
KOMIaHUsAMM, Ha MYTH BBIXOJAa W TO3UIIMOHHPOBaHUS B cdepe HedTerazoBoro
ousneca ApaOckoro wmwupa. B-uerBepThiX, OyayT oOmpeneIeHbl OCHOBHBIE
HaIlpaBJ€HUs] CTPATETMU MapTHEPCTBA POCCUUCKOro OW3HEC-coo0IIecTBa C
apaOCKUMU U 3apyO0eKHBIMU HEPTETa30BBIMHU CTPYKTYPAMH.

C bawxauM BOCTOKOM  HCTOPUYECKM  CIOXKWINCh  HCTOPUYECKHUE
OTHOIIICHHUS, OJ1arofapsi B3auMOEHCTBUIO POCCUUCKUX HE(TETa30BbIX KOMITAHUM C
He(Tera3oBbIM KOMIUIEKCOM CTpaH peruoHa. B HacTosiee Bpemsi HedTera3oBbIi
ousnec Poccuu ¢ apabCckum peruoHoM HabupaeT 000pOThl COTPYIHUYECTBA U €CTh
BC€ MPENOCHUIKU MOJHATh YPOBEHb OTHOIIECHUH.

Ha bnawxxaem BocCTOkE BBICOKO IEHST OMNBIT POCCHMCKUX CHEHHATHMCTOB B
chepe HedterazoBoro OuzHeca. CymlecTByeT YCTOMYMBBIM HMHTEpPEC K
OTEUECTBEHHBIM  pa3paboTkaM B  OOJacCTH  T€OJOrOpa3BeIKH, OypeHwus,

BOCCTaHOBIJICHUA He(bTSIHbIX M Ia30BbIX CKBAXXWH, MOACPHU3AINA U CTPOUTCIILCTBO
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TpyOONPOBOIOB JI1 TPAHCIIOPTUPOBKH YTJIEBOJIOPOJHOTO CHIPbS, CTPOUTEIHCTBOM
HedTenepepadaThIBAIOMINX U HEPTEXUMUUECKUX 3aBOIOB.

KiroueBbiMu mnaptHepamu Poccun Ha bimbkHem BocToke TpaauiMOHHO
asisitorest Mpan u Mpak. Hecmotps Ha 3HauuTEnbHBIE TPYIHOCTH, CBSI3aHHBIE C
NOJINTUYECKON HECTaOMIIBHOCTBIO B peruoHe, Poccust B mocnenHee BpeMsl 3HAYU-
TEJIbHO AaKTUBU3HMPOBAJIA COTPYAHUYECTBO C TOCYJApCTBAMU pETHOHA KakK B
MOJINTUYECKON, TaK M B TOPTOBO-PKOHOMHYECKOW W WHBECTUIIMOHHOW cdepax.
OcobOenHo 3aMmeTHYI0 posib Poccust urpaer B Bompoce 00 YperyiaupoBaHHUH
CUTyalluu BOKpyr VpaHCKOW sIepHOM IporpaMMbl H IO YPETYJIUPOBAHUIO
cupuiickoro kpusuca [20].

[lepciekTUBHOW sIBisieTCs paboTa MO CO3JaHUI0 COBMECTHBIX POCCHIICKO-
apaOCKUX MpeaAnpuaATuil. B 3ToM ciydae KpymnHbIE TOCYAApCTBEHHBIE U YACTHHIE
apa0CK1e KOMIIAHUU MPOSIBIISIIOT CBOO 3aMHTEPECOBAHHOCTD B YUACTUHU B KAU€CTBE
NapTHEPOB, KOTOPHIE MOTYT OCYIIECTBIATh IOJUTUYECKOE JI0OOHpOBaHME
COBMECTHBIX ITPOEKTOB, UX (PMHAHCOBOE U TEXHUYECKOE 00ECTIeUEHHE.

DHepreTuueckoe cotpyannuectBo Poccuu ¢ Mpanom.

CHsTHEe SKOHOMUYECKHMX CaHKIM ¢ Mpana, Hamuuue B CTpaHe OOJIBIIOTO
Yyuciaa  HEOCBOGHHBIX  He(TEra3oBbIX OOBEKTOB, OTHOCHTEIIBHO  HU3Kas
ce0ecTOMMOCTh  (M3IEP)KKH  JOOBIYM) «OOBIYHOM», <JIETKO HM3BIICKAEMON,
cpenHecepHucToil HeTu. JKenanue BoBieUb B pa3pabOTKy TPYIHO U3BIIEKAEMbIE
3amacel HedTtu, 70% KOTOpPHIX TMOKA W3-3a HEIOCTATKOB TEXHOJOTUNA HE
pa3pabateiBatoTcsi. M 3HAYUTENbHO YBEIMUYUTH J0ObIYY HEPTH B Omkaiiive
roJibl, COXPAHUBILIMECS BO3MOXHOCTH JOCTaBKU JOOBITOM He(dTH HAa MUPOBOMU
PBIHOK MOPCKHM TPaHCIOPTOM — BCE 3TO JEJAET MPHUBJIEKATEIbHBIM aKTHUBHOE
y4acTH€ MHOCTPAHHBIX KOMIIAHWH, B TO YHCIE POCCUICKHUX, B OCBOCHUU
He(dTerazoBoro noreHuuana MpaHa paxe npu HU3KUX LEeHAaX Ha HedTH Ha
MHUPOBBIX phiHKax [20].

KitoueBbie poccuiicko-upaHckue HedTera3oBble MPOEKThI MPEICTABICHbI B

tabnuie 2.1
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TabOmuma 2.1.

[IpoekTs! poccuiickux HedTerazoBbix kKoMmmnanuii B pane

Komnanus

Ornucanue npoexra

ITAO
«JTYKOWJI»
IIpoexr
«AHapany»

AHapaH sBIS€TCSI HEPTSIHBIM MECTOPOXKJEHHEM, PACIOI0KEHHBIM B
10ro-3anajaHoi yactu Mpana, 3anexu KOTOPOTO PacrojioKeHbl Ha rinyoune 4,4-
4,8 kM. HauanbHble 3amacsl He(TH cocTaBisiioT 1 mapa 6app. uiau 159 mun 1. B
Ipelenax MECTOpOXKIeHUs AHapaH HaxoIATCS YEThIpE IEPCHEKTUBHBIC
cTpykTypbl: A3ap, lllanryne 3ananusiii, lexnopan u Mycuan [31].

Ha rtexymmii momeHT OAO «Jlykoi1» He ydacTByeT B peajd3aluu
NpoeKTa «AHapaH», peaau3alus 3aMOpOXKeHa, YTO CTajo CIEACTBUEM BBOJA
MEXAYHApOAHbIX caHKuui npotuB HMpana BecHoit 2010 r. Komnanus nonecna
3HAaYUTeNbHbIE YOBITKU B 00Bbeme 63 miH nomn. CHIA.

Bmecte ¢ tem, OAO «Jlykoitn» BblpaxkaeT FOTOBHOCTh OCYIIECTBUTb
peau3almio MPoeKTa CaMOCTOSTENbHO, €CIIU I10C/Ie OTMEHbI CAHKIIUN BO3HUKHET
BO3MO>KHOCTb BEPHYTbCSI Ha ITPOEKT.

Crout ormeruth, uro kommanusi OAQO «Jlykoiin» 3aumHTEpecoBaHa B
peanu3ani COBMECTHOTO mpoekra ¢ HammonampHOW WMpanckodr HedTsHOU
xommanueit (NIOC) B obnactu pa3senku u 100br4u HepTH U ra3a B Kacnuiickom
Mope. Ha ceropHsinHuil eHb BEAYTCs IEPErOBOPHI 10 AaHHOMY Borpocy [31].

OAO
«3apy0exHe
GTHY.
IIpoext

«Xaugam»

Jletom 2011 r. OAO «3apybexxHedTh» NOAMUCATO C HPAHCKO CTOPOHOMN
MEMOpPAaHAYM O COTPYAHHMUYECTBE, B paMKax KOTOPOIO B IEPCIEKTHUBE
IperoiaraeTcsd y4acThue pPOCCHMCKOW KOMIIAHMM B pealM3ali IPOEKTOB B
obnactu noObrun HedTH Ha Tepputopuu Upana. [lo3anee, B anpene 2013 1., Obut
MOJIMUCAaH MEMOpPAaHIYM MO pa3pabOTKe T'a30KOHJIEHCATHOIO MECTOPOXKIACHUS
XaiisiMa, 4bM 3amachl, 10 MHEHUIO MPAHCKHUX 3KCIIEPTOB, COCTABJSAIOT MOPSAKA
260 mupa xy0. M raza u 220 MIIH T ra30KoHAeHcaTa (JIerkoil HeTH), CTOMMOCTh
ounenuBaercsa B 50 mupza nomn. CIIA. TIpeamonaraercs, 4To 100bIYa HA JaHHOM
MECTOPO’KIEHUN TOCTUTHET 00BEMOB B pazMepe 10 24 MJIH KyO. M rasa B CyTKH
i 8,7 Mapa ky0. M B rof. OJIHAKO HA CETOAHSIIHUN JIeHb 100bIYa ra3a Ha Tep-
putopuun HMpana pasBura cnabo, 4To, B TIEPBYIO Oue€pelb, CBSA3aHO C
MPAKTUYECKUM OTCYTCTBHEM KaHAJOB cObITa raza ¢ MectopoxkiaeHus. K Texy-
[IEeMY MOMEHTY OT HMPaHCKOM KOMITAHWU MOJIy4€Hbl HEOOXOAMMBIE JaHHbIE, U
BeZleTcsl padoTa MO MX M3YUEHHUIO C LENbI0 MPUHSATHS PEIIeHUs 10 Y4acTHIO B

BBIIIICYKA3aHHOM ITPOCKTE.

ITAO
«"a3mpom
HEPTH»

Poccuiickas koMImaHus B paMKax COTPYIHHMYECTBA C MPAHCKOM CTOPOHOM
mpoBelia  OLEHKY  pa3paboTku  MmecTtopoxkaeHuid Azap wu  Ilanryre.
[1nanupoBasiock, YTO 3aTpaThl MO MPOEKTY COCTaBAT mopsiaka 1,6-1,9 mupa gos.
CHIA. B urone 2010 r. OAO «I"a3npom HePTH» ObUT MOATOTOBJIEH U COTJIACOBAH
C UPAHCKOM CTOPOHOU «I €HepaTbHBII MPOEKT pa3pabOTKH MECTOPOKIACHUS Y.

Hctounuk: [20]
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B Tekymux CroXMBIIMXCA MNOJUTUYECKUX M SKOHOMHYECKHUX YCIOBUAX
NPEACTABIIAECTCS MEPCIEKTUBHBIM aKTUBU3HPOBATh JIBYCTOPOHHHE OTHOILEHUS,
0COOEHHO B 00J1aCTH SHEPIeTHUECKOTO B3aUMOJICHCTBUSA, B YACTHOCTH:

—  ycwiuTh B3aumojeicTBus ¢ lpanom B HedreraszoBoil cdepe B
o0nacTh pa3BeaKu, OOyCcTpoiicTBa M JOOBUM HETH M Ta3za HA HUPAHCKUX
MECTOPOXKICHUAX, a TAKKE MPOBEICHUS HAYYHO HCCIIEIOBATEIIBCKUX U OMBITHO-
KOHCTPYKTOPCKMX pabOT © peanu3aldd TMPOEKTOB IO Pa3BUTUIO  BHI-
COKOTEXHOJIOTMYHBIX  IMPOU3ZBOJACTB  DHEPreTUYECKOro  OO0OpyAOBaHHS U
MaTepUalioB;

—  ycunuTh B3auMozeiictBue ¢ Hpanom B oOnactu (popmMupoBaHUs
TPAaHCIOPTHBIX KOPUAOPOB YIVIEBOJOPOJHOTO CBIPBS, YTO IO3BOJMUT YKPEIHTH
no3uuio Poccum B LlenTpanbHOM M FOXKHO-A3MAaTCKOM pErmoHax, a TaKXKe Ha
tepputopun bivxHero n Cpennero BocTtoka, M OKaXeT MO3UTUBHOE BIUSHHAE HA
(¢opMupoBaHUEe CTAaOMIBHOM CHCTEMbI SHEPreTHUECKOM Oe30macHOCTH B yKa-
3aHHBIX PETUOHAX;

—  aKTUBHU3HPOBATHb COTPYAHHYECTBO B 00yiacTu 3aKkynku B Poccuiickoit
denepanuu  000pYJOBaHUS W TOBApOB, HEOOXOAMMBIX JJii HedTerasoBoi u
He(hTeXUMUYECKON pOoMBIIIeHHOCTH MpaHna;

—  aKTUBU3HUPOBAaTh  COTPYAHUYECTBO B  00JaCTH  OOBEIMHEHUS
sHeprocucteM Poccun, Azepbaiimkana u Upana.

OHepretuueckoe corpyanuuectBo Poccun ¢ CaynoBckod ApaBuu U
Kygseiitom. Odunmanbupie oTHoIIeHHs Obutn Bo3oOHOBIEHBI ¢ 30 aexabps 1991
rona korna CaynoBckas ApaBus 3asiBuiia 0 nmpu3Hanuu Poccuiickoit @enepanuu.
DTUM MOXKHO PE3IOMUPOBATH MOATOTOBUTENLHBIN 3Tal B MOJUTUYECKON UCTOPUU
JIBYCTOPOHHUX OTHOIICHHM, 0€3 KOTOPOro He ObUI0 OBl BO3MOXKHBIM HAYaTh
JUAJIOT B TOPrOBO-PKOHOMHUYECKo obnacTu [46, . 98].

[leHTpanbHBIM JOKYMEHTOM, OKa3aBIIMM MPABOE COJEHCTBUE OM3HECMEHAM
IByX rocynapcts, crano ['enepanbHoe Cornamenune Mexnay IIpaButenbcTBoM
Poccuiickoit @enepanuu u [IpaBurensctBom KoponeBctBa CaynoBckas ApaBus

nonnucanHoe 20 uosiOps 1994 roma u BcrynuBiiee B cuiny ¢ 11 oktsOps 1996
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roga. B ocHOBY, KOTOpOro JIerNIM MPUHIUI B3aUMHOI'O MPENOCTABICHUS PEXUMA
HauOObIIEro OJAroNpHUITCTBOBAHUS, TOTOBOPEHHOCTh O co3naHnu COBMECTHOM
MEXIIpaBUTENbCTBEHHOM  Poccuiicko-CayOBCKOM  KOMHMCCHMM IO  TOPrOBO
PKOHOMHUYECKOMY U HAy4YHO-TEXHUYECKOMY COTPYAHUYECTBY.

Poccuiickass @epnepanuss cerogHs AakTHBHO pPa3BUBAECT OTHOLICHHS C
CaynoBckoit ApaBueid, KOTopas sIBJISIETCS OJJTHOM U3 HanOoJiee BIUATEIbHBIX CTPaH
pernoHa. MOXHO OTMETUTh MOJOKUTEIBHYIO TEHJACHLIHUIO B OTHOLICHUSX MEXAY
P® u KoponeBcTBOM: OCHOBHBIMU CTAThIMU POCCHUIMCKOTO HKCHOPTA CTAHOBSITCS
HEJparoleHHble MeTaJIbl W M3AeNus U3 HUX, MAllMHbl U 000pyAOBaHUE,
TPAaHCIOPTHBIE CPEACTBA M HWHCTPYMEHTHl. KpymHble poccuiickue KOMIaHWUU
peamu3ytor B KCA (KoponectBo CaynoBckoit ApaBuu) CIEAYIOIIME MPOEKTHI:
reoJIOropa3Be/IouHbIE U CEHCMOPA3BEIOUHbIE PAOOThI, CTPOUTEIBCTBO KEJIE3HBIX
JIOpOT,  COOPY’KEHUE  TEIUIOBBIX  DJIEKTPOCTAHUMUA C  ONPECHUTEIbHBIMU
MEXaHU3MaAMM U TEXHOJIOTHSIMHU.

Poccuniickass ®enepaums um CaynoBckas ApaBuss Ha MHPOBOM PBIHKE
HHEPropecypcoB HE KOHKYPEHTHI, a MapTHEpbl, 00€ CTOPOHBI 3aMHTEPECOBAHbI B
COTPYAHHUYECTBE, a HE B KOH(POHTAIUH.

CorpynandectBo ¢ KyBeMTOM HMMEET OTHOCHUTENIBHO HEHOJITYH0 HCTOPHIO.
Otnomenuss Mexnay locymapctBom Kysedit mw  CCCP B HedTsHOM
IPOMBIIIUIEHHOCTH ObUIM ycTaHOBJEHBI B 1985 roay u moakpemsieHsl ToproBbim
COIJIAIIEHUEM.

Jlo Hauana BoeHHBIX neicTBuil B [lepcuackom 3amuBe B 1990 roay Bemach
aKTHBHas paboTa MO YBEIMYEHUIO OOBEMOB JIBYCTOPOHHEIO 3KOHOMHUYECKOIO U
TEXHUYECKOTO COTpyaHuuecTBa. B cramuum paspaborku Haxoaunack [Iporpamma
COTpyIHHMYECTBA B 00nacTu AoObuM U nepepaboTku HedTu U raza. Ilo nuHum
«MamHouMIopTa» ObUIM MOJIMUCAHBI KOHTPAKTBl Ha CTPOUTEIHCTBO YCTAHOBOK
10 TpeIBapuTeIbHON 00paboTke HedTu. OHAKO B CBSI3M C BOCHHOM arpeccuei co

cTOopoHbI Mpaka KOHTPaKThl ObLIN MPEPBAHBI.
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JlemoBbIe KOHTAKThI ITOCIC OKOHYAHMS BOMHBI ObLIM BO300HOBIEHBL. B 1994

rogy OBLIH oA CaHbI Cornamenust o CO3aaHNu MC)KHp{:lBHTCJ'IBCTB@HHOﬁ

komuccur (MIIK) u o moomnpeHnu 1 B3auMHOM 3aIUTe KA TAIOBIIOKEHUM.

Ta0muna 3.2

[IpoexThl poccuiickux HedTerazosix kommnanuii B KCA u Kyseiite

Kommanus

Onucanue IIPpOCKTa

TTAO «JTYKOWJI»
B Caynosckoit
ApaBuu

B 2004 r. Komnanus Hauana naearenbHOCTh B CayliOBCKOM
ApaBuu mocne moOefpl B TEHIAEpEe IO pa3Beake U pa3paboTke
MeCTOpoXKAeHui B mycThiHe Py0 amp-Xamu. beuto cozmano CII
LUKOIL Saudi Arabia Energy Ltd. (LUKSAR), rae 80% mpuHamiexur
«JTYKOWJI OBepcus», a 20% - rocy1apcTBEHHOI He(TIHOH KOMITaHUK
Saudi Aramco. Kommanueil ObUIM OTKPBITHI JBa MECTOPOKICHHUS —
Tyxman u Mymaub co 3HauuTeNbHBIMU 3amacamu rasa. PazpaloTka
MECTOPOXKACHUN OyJeT BBITOJHOM TMPU YCIOBHH CYIIECTBEHHOTO
MOBBIIICHHS 3aKYIOYHOM IIEHBI HA MPUPOJHBIN ra3 (yCTaHABIMBACTCS
roCyAapCTBOM), [0 3TOMY BOMPOCY BeayTCs ieperoBopsl ¢ CaymaoBCcKoit
Apagueit. O6ume unpecturmn JIYKOMII B mpoekt cocraBumu Goree
$500 mun. [31].

I[TAO «lazmpom» B

B Kyselr «l'a3npoM» OCYIIECTBISAET NOCTABKH CHKMKEHHOTO

Kyseiite npupognoro raza (CIII') ¢ eaMHCTBEHHOro B HAcTosIee Bpems B
Poccun 3aBona mo mpoussoactBy CIII (mocTpoeH B paMKax MHpoeKTa
Caxanuu-2).

000 Kygeiitckas komnanust Noor Financial Investment u OOO

«["a3npomreopusuka» | "I'asnpomreodusuka” 0OBIBUIM O Hayajle COBMECTHOIO IMPOEKTa IO

B Kyseiite pa3BelIKE MECTOPOXKAEHUM yriaeBomopoaoB. Ilo cnoBam  BuIle-

npesuaenta Noor Financial Investment Hacepa anb-Mappu, B pamkax
BEHUYPHOW TpOorpaMMbl OYIyT CO3/aHbl JBE HOBbIE ()UPMBI - OJHA B
Poccum m omna B Kyseiire. Tak, "['azmpomreodusmke" Oyner
npuHaiexkats 51% akuuii poccuiickoro npeanpusatus u 29% akuuit
KyBEHTCKOTO, B TO ke BpeMs Noor Financial Investment otoiiner 49%
akuui poccuiickoro npennpustus u 51% xyseirckoro. Kpome Toro,
20% akumii co3maBaeMoro Ha TeppuTopuu KyBeiiTa moapaszmeneHus
OTOWJIET KUMPCKOH Kommanuu [32].

CoznaBaembie Ha Tepputopun Poccun u Kyseiita ¢hupmbr OyayT
3aHUMATBCS TEO0JOTOPA3BEIKOM W MOATOTOBKOM MECTOPOXKIACHUN K
OKCIUTyaTallid, a TakkKe BHEJAPEHHEeM B 00JIacTh Ta3000buU
WHHOBAIMOHHBIX TexHOyorHi [32].

Hctounuk: [31, 32]

B wmensx pasButua corpyaHuuectBa Poccum co crpanamm  bawmkHero

Boctoka B PETHUOHC Hepcnncxoro 3aJINBa,

B TIEPBYIO OYE€pE/lb, BUIAMUTCS
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HEO0OXOAMMBIM YKpEIUICHHE MEXyHapOIHOU COCTaBJISIFOLIEH €ro
GYHKIIMOHUPOBAHUS M YCOBEPIICHCTBOBAHUS €TI0 MEXaHU3MOB ITOCPEICTBOM

- BBIXOJIa HAa MEXIyHapOJHbIC DHEPreTHUYECKUE DPBIHKA, HO HE B 4YacTH
TOPTOBIIM CHIPbEBBIMU TOBapaMu (HedTh, Ta3, HepTenpoaykTel, CIII' u mpoueit
npoaykiuu TOK) U CHeKyJIsTUBHBIMU OUPKEBBIMU CHEJIIKAMH, a B IJIOCKOCTH
MEXIYHApOJIHOTO 0OMEHa YCIyraMyu POCCUMCKUX TOTTMBHBIX KOMITAHHH;

- TIOCTaBOK OTEYECTBEHHOTO HE(PTEra3onpoMBICIIOBOTO 000pYI0BaHUS
KOMIUJIEKTYIOIUX, MPEAOCTABICHUS TEXHUYECKOM MOMOIIM B 0OCTyKMBaHUU
00BEKTOB BO3BOJIMMBIX CHJIAMHU POCCUHUCKUMHU BHICOKOKJIACCHBIMU CHEIIHATNCTaMHU
00BEKTOB HH(PPACTPYKTYPHI;

- HaJaXHBaHUS COBMECTHBIX 00pa30BaTEIbHBIX MPOrPaMM, HAIMPaBICHHBIX
Ha COBMECTHBIE HCCIIEIOBaHUSI B cdepe Treojoruu, A00bIYM, CTPOUTEIIHCTBA
TpyOONpPOBOJOB, pE3EpPBYapHBIX IMAPKOB, OOYCTpOWCTBA U  OAKCIUTyaTalluu
MECTOPOXKICHUHU;

- OCYUIECTBJICHHMSI MHBECTUIIMOHHBIX HSHEPreTUYECKUX TIMPOEKTOB, B
OCOOCHHOCTH HAIIMOHAJIBFHOTO M PETHOHAIBHOTO 3HAYCHHUS JJIS CTpaH -
PELMIIMEHTOB  BBILICIIEPEYUCICHHBIX  TOBAPOB U YCIYI  POCCHICKOIO
npoucxoxaenus [21].

Takum oOpa3omM, MOXHO clelaTh BBIBOJ, YTO  OCYIIECTBJICHHE
B3aMMOBBITOJHOTO coTpyaHudectBa Poccum co crtpanamu bamxuero Bocroka B
HedTerazoBoii cdepe OCYIIECTBISICTCSS B OCHOBHOM II0 JIMHUM COBMECTHOM
peanu3aiuy MPOEKTOB B HEPTETHUECKOU cdepe, 4TO MO3BOJSET B3aUMOBBITOIHO
HCIIOJIb30BaTh OMBIT HAITMOHAIBHBIX HE(TEra30BbIX KOMITAHUH.

B TO xe BpeMs akKTMBHOE COTpyAHMYECTBO Mexnay Poccueit m crpanamu
bnmxaero BocTOka IOMHOCTBIO OTBEYAET HE TOJBKO 3KOHOMHUYECKHUM, HO U
BHEIIHETIOJIUTUYECKUM MHTEpPECAM CTPaH PeruOHa, KOTOPhIE B HACTOSIIINIT MOMEHT
u3bpanu  Kypc Ha TMPOBEJACHUE TOJIUTHUKUA  JUBEpCUPUKAUA  CBOETO
HHEPreTUYECKOr0 COTpyAHUYECTBA. Poccus o0agaeT OMbITOM M TEXHOJIOTHSIMU,
KOTOpbIE MOTYT OKa3aTh 3HAYUTEIbHOE IMOJOXUTEIbHOE BIUSHUE HA Pa3BUTHE

HDKOHOMHK cTpaH bimkuero Bocroka.
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Ko Bcemy mnpoueMy, HEOOXOAMMO MOAYEPKHYTb, 4YTO SHEPreTUYECKOE
B3aumozelicTBue Poccum co crpaHamMu pernoHa MpeAcTaBiIsieT cCOOOM Ba)KHBIN
3JIEMEHT MOJJIEPKAHUS YHEPreTUUECKON 0€30IacHOCTH, KaK Ha MEXAyHapOAHOH

apeHe, Tak ¥ Ha IPOCTPAHCTBE apaOCKOT0 pEerHoHa.

3.2 TIpoGnembl HyHKIIMOHUPOBAHUS POCCUMCKHUX HE(PTETa30BbIX KOMITAHUHN

Ha pblHKax cTpaH Apabckoro BocTok

Llenwsro manHoro maparpada sBIsieTCs ONpe/esieHne HeTaTUBHBIX (PaKTOPOB
BIIMSIFOIIMX HA AEATEIBHOCTh POCCUUCKHUX IHEPTOOTPACIIEBBIX CTPYKTYP B CTpaHaAX
Apabckoro BocToka, BBISIBIEHHE OCHOBHBIX TIpo0ieM (DYHKIIMOHUPOBAHUS
IIOCJIETHUX Ha PBIHKAX TI'OCYJIapCTB PETHMOHA U IJVIAaBHBIX HAIIPABICHUU CTPATETUU
KOMIIaHUM, TMPEeAYyCMATPUBAIONIIEH JIMKBUJALMIO OTPULATENIBHBIX IOCIEICTBUN
JAJIbHEUIIET0  IPOABWKEHUS  POCCUMCKHMX  HMHTEPECOB B TOCYJIapCTBax
OJINYKHEBOCTOYHOM Tosica.

brvKHEBOCTOUHBIN PErvoH MpeACTaBIsieT COO0N BBHICOKO KOHKYPEHTHBIM
He(Tera3oBbli PBIHOK C OOJBIION KOHIIGHTpAllMed MHOTUX MPOPUIBHBIX
KOMMEpUeCKUX opranuzanuii. Kak u ObUl0 OTMEYEHO B MPEABIAYIIMX pa3jenax
JJAaHHOM TJIaBbl, BBIXOJ Y IO3ULHOHMPOBAHUS HA PBIHKAX AHAIU3UPYEMBIX CTpaH
bmmxnero BocTtoka CONpsbkeH € TPYAHOCTSIMHM, MOPUYEM, HE TOJBKO IS
POCCUICKUX KOMMEPYECKUX CTPYKTYP, HO M MOJHOBECHBIX HepreTnyeckux THK,
mTad KBapTUPHI KOTOPHIX pacmnojokenbl B Bemumkoopurannu, CIIA, dpannuu,
HUranuu, ®PI', Hopeeruu u nap.

B 5TOM KOHTEKCTe HEOOXOAWMO pPaH)XHPOBATh PHUCKU HA CIEAYIOIIHE
OCHOBHBIE TPYIIIBL: - UCTOpUYEeCKre ((PakToOpbl, MEIIaBIINE YCTAHOBJICHHUIO WITU
MPOJIOJIKEHHUIO JICJIOBBIX KOHTAKTOR);

— MAaKpO ¥ MUKPOIKOHOMUYECKHUE;

— IIPaBOBBIE;

— cnenuduyeckue (MpUCylue KOHKPETHO B3SITOM CTpaHe pEeruoHa);
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— IIOJIMTHYCCKUC,

— CBs3U C HHBCCTOPAMHMU.

OcHoBHbIE TIPOOJIEMBI (PYHKIIMOHUPOBAHUS POCCHUICKUX HEPTETra30BbIX

koMranuii B ctpaHax CaynoBckoil ApaBuu, Kyseiita u Upana npencraBieHsl B

tadimre 3.2.

Ta0muna 3.2

[TpoGnembl PYyHKIIMOHUPOBAHUS POCCUMCKUX HEPTEra30BbIX KOMITAHUMA B

cTpanax biamxaero BocToka

[Tpo6embl

CaynoBckast ApaBust | Kyseit Wpan

OKOHOMHYECK
ue

Heonxo3nauynas Heonno3naunas npouenypa | Chepa HamoroB B
nporenypa ¢uimanos | co3raHus CMEIIAHHBIX | TJIOCKOCTH

U [PEACTABUTENLCTB | MPEANPUATHI HEJPOIOJIb30BaHHS
3apyOeKHBIX pUpM

Henpononsizos
anue

HEBO3MOXXHOCTb IIOJIyY€HHMsl JOCTyna K J00bIYe | OTCYTCTBHE IIpaBa Ha
HE(TAHOTO ChIPbS Heapa B
KOHIIECCUOHHOM

Yuyactue OI'paHU4YHBACTCA 060p0Te WIA XOTS OBI

TOJBKO paspaboTKoOl | ya  yacre JIOOBITOTO

OTKPBITEIX  3aIlACOB M HE | cpipps B pesxime CPIT
3arparuBaer chepy noucka

U DPa3sBeIKU, OTCYTCTBHE
IIpaBa Ha Hezpa.

CouuanbHble

[Toutn MOBCEMECTHO BBIIBUIAlOTCS COLMAJbHBIE TPEOOBaHMS CO CTOPOHBI
MPABUTENBCTBA — IPHUBIICUYCHHE MECTHBIX KUTEJNEH K y4acTHIO B MPOEKTax
OocBOeHMs MecTopoxJeHui. B wactHoctu B Kyselite, kak MuHuMyMm 60-70%
NepCOHaJIa COBMECTHOIO MPEANPUATUS WIM Jpyrod (opMm aedareabHOCTH
HSKOHOMHMUYECKUX areHTOB JIOJDKHO OBbITh YKOMIUIEKTOBAHO MECTHBIMHU
KaJIpaMu. Takxe 3ayacTyr0 BMEHSE€TCS B OOS3aHHOCTH  (DUPMBI-
HEepe3uJIeHTa HCIOJb30BaTh MaTepuansl U obopynoBaHue. B stom cmeicie
caMbl€ JKECTKHE ITpaBuia IEUCTBYIOT Ha TeppuTopun Mpana

HopmarusHo-
IIPaBOBBIE

CJIIOKHBIN MOPSAAOK PETHCTPALMU IJIi UHOCTPAHHBIX HOPUAUYECKUX JIMI 110
BXO’KJICHHUIO Ha PHIHOK, OIOpOKpaTHU3UPOBaHHAs MPOLEAYypa CepTUPHUKAIIUN HX
TOBapOB U YCIYT.

Tlonmutnueckue

TEPPOPUCTUYECKHE JCUCTBUS (YacThle TUBEPCHU HA MECTOPOXKICHHIX
y4acTKaxX MarucTpajJbHBIX HEPTENPOBOIAX, a TAKKE PE3ePBYapHBIX MapKax U
MOPCKHX TEPMHUHAJIAX)

BoenHrple paelicTBud,
BbI3BaHHbIE  HpaHo-
Hpakckoil  BOMHOM.
MexnyHaponHble
CaHKILHUH.

HcTouHUK: COCTAaBIIEHO aBTOPOM Ha ocHOBe [21]
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OcTppIM BOIpPOC OCTa€TCAd MO OTHOWIEHHWIO K OIUIATE NPOU3BEICHHBIX
TOBAPOB M YCIYI, IIPUYEM CHUTyalMs CKJIAIAbIBACTCA IOPOH JIHAMETPAIBHO
IIPOTUBOIIONOKHBIM 00pa3om. Poccuiickne komnanuu B KyBeiiTe cTankuBaroTcs ¢
OCTpPOM KOHKYPEHIIMEW CO CTOPOHBI APYTUX MHOCTPAHHBIX (PUpPM, B 0COOEHHOCTU
aMepUKaHO-OPUTAHCKUX KOPIOpaIuii, KOTOpasi HOPOKACHA TeM 00CTOSTEIHLCTBOM,
4yTO, 00Ja7asi BBICOKOM  KPEAUTOCIOCOOHOCTHIO, KYBEUTCKHE 3aKa3uMKu
IPEIBABISAIOT TPEOOBAHUS K MOCTABIIHUKAM, BICKYIIUE 32 COO0M UMIUIEMEHTAIIUIO
KECTKUX HOPM OTHOCUTEIHHO KauecTBa MPEOCTaBISIEMOT0 000PY/I0OBaHUS U €ro
DKCIULyaTaluHu.

B Hacrosmiee Bpems CI0XKWIACH CUTYalUsl, KOTIA POCCUMCKHUE TIPEANPUITHS
HE UMEIOT B JIOCTaTOYHON Mepe HEeoOXOIMMON HMH(pOpManmuu O MOTPEOHOCTAX
VUPAHCKUX, CAYJOBCKMX M KYBEUTCKMX KOMIIAHWWA B IPOMBILIJIEHHON NPOLYKIIHH
Uil He(pTerazoBoro KomIujiekca. B cBsi3W ¢ OTCYTCTBHEM WM HEIOCTATOYHOU
npopaOOTKOM YETKUX JEJNOBBIX KOHTAKTOB MEXJIy CTpaHaMHd Ha YpOBHE
IPOQUIBHBIX POCCUHUCKUX HEKOMMEPYECKHUX OTPACIEBBIX CON30B U acCOLMALUN
(3necy mpeumyiecTBeHHO uaeT peub o TIII P® u cMmemanHbIX ABYCTOPOHHHUX
TOProBO-TIPOMBILIUICHHBIX Tajarax), B TOM 4YHCIE MO Tnepenadye OObsABICHUIM
IIPOBOJAMMBIX B TEHAEPAX.

s YCIELIHOTO IIPEOAO0JICHUS IIEPEYUCIICHHBIX (dakTopoB
MPOTUBOJEHCTBYIOIIUX YCHEIMIHOMY (DYHKIIMOHHUPOBAHUIO POCCUMCKUX KOMITaHUN
Ha pbIHKax ctpaH bmmwxknero BocTtoka, BaxHO o00namath uHGOpMammen Mo
CIIEYIOIMM HaIlpaBJICHUSAM: OILEHKAa MacIITa0HOCTH HE(TEra3oBOr0 MPOEKTa;
HOPMBI M W3MEHEHUsI B cepe MHBECTHIIMOHHOIO KJIMMaTa B CTpaHe (BKJOYas
BAJIOTHOE TAMOXXEHHOE W HAJIOIOBOE 3aKOHOJATENIbCTBO); IPOXO0KJIECHUE
NPOLEAYPHl CO3JAaHUSI KOMMEPUYECKHMX OpraHu3alui; TOpSAOK 3aKIFOYEHUS
areHTCKMX, KOHCOPLUHMOHHBIX M ONEPAIMOHHBIX COIVIAIIEHUA W COBMECTHBIX
MPEIPUSITUH.

C ydeToMm aHaIM3a IPOEKTOB COBETCKOIO U POCCUKCKOTO BPEMEHH, a TaAKKE
npobsieM Ha MYTH IUIOAOTBOPHOTO MPOABMKEHHHM POCCUUCKUX IKOHOMHUYECKHX

uHTEepecoB Ha bmmwkaemM BocToke MOXHO NPUCTYNHTh K (HOPMYIUPOBAHUIO
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MarucCTpajJbHbIX HaHpaBJICHI/Iﬁ CTpaTcrun BHEIIIHEAKOHOMMYECKOMN JACATCIBHOCTH

OTCUYCCTBCHHOI'O 3H€pF06I/I3HCC21 B CTpaHax pEruoHa.

3.3 IlepcniekTMBHBIEC HAIIPABJICHUS CTPATETHH BEJICHUSI OM3HECA POCCUMCKHX

He(i)TeFaBOBI)IX KOMITAaHUH B OJIM’KHEBOCTOYHBIX CTpaHax

Crpatervsi BHEIIHE3KOHOMHYECKOM JESITEIbHOCTH POCCUHCKHX KOMIIAHUI
CBSI3aHHBIX HAMPSMYI0 WJIH KOCBEHHO C He(TEera3oBOil OTpaciplo, IOJDKHA, IO
MHEHHIO aBTOpa, 0a3MpPOBATHCS HAa TPEX OCHOBHBIX HAIIPABJICHUSIX PA3BUTHS OM3HECa B
ctpanax bikaero Boctoka. Bo-TiepBbIX, 3TO B3aMMOJEWCTBHE POCCUHMCKHUX
KOMITAHUH 151 rocyzapcrsa (yacTHO-TOCYTAPCTBEHHOE IIApTHEPCTBO)
MEKKOPIIOPATUBHOE IIAPTHEPCTBO M COTPYIHUYECTBO KOMIIAHMN C WHCTUTYTaMH
CONCUCTBUA PA3BUTHIO BHEUIHEOKOHOMHYECKMX CBSI3€M TaKUMH, KaK TOPrOBO-
NpOMBILIUICHHAsT Tanarta. Bo-BTOpBIX, 3TO cpeacTBa OOECHEUYEHUs] YKa3aHHOIO
COTPYJHUYECTBA TAKHX, KaK ayTCOPCUHT, Y4aCTUE B BHICTABOYHO-IPMApOYHO cepe u,
HAKOHELl, KOOIEepalus C YaCTHbIMA M TOCYJAPCTBEHHBIMHU CTPYKTypamu brkHero
Bocroka. (Cmotpu Huxke cxemy crpareruii BOJl poccuiickux komMmaHUM Ha
bmmxuem Boctoke).

Cxema CTpaTernyecKkoro B3aUMOAECUCTBUS POCCHUMCKUX He(dTerazoBbIX
KOMITaHWM Ha pbIHKax cTpaH bamxuero BocToka npeacrasnena Ha pucyHke 3.1.

Kaxnoe w3 TIaBHBIX  CTPaTErMYECKUX  HANPABICHUW  BKIIOYAET
COOTBETCTBEHHO HAlMOHAJIbHBIE U 3apyOEKHbIE CllaraeMble, a UMEHHO: POCCUIMCKUX U
OJINYKHEBOCTOUHBIX YYACTHUKOB COTPYAHUYECTBA.

JIrobast cTpaTerus BeAeHUs] OU3HECA POCCHICKUX OTPACIEBbIX KOMIIAHUH B
oTpe/ieNIeHHON OJIMKHEBOCTOUHOM CTpaHe CBsA3aHa, MPEXKIE BCETO, C BHIXOJOM Ha
PBIHOK. JTO, TMpaBla, HE KacaeTcsl TeX KOMIIAHHWM, KOTOphIe yXe padoTaioT B
TPAaJULIMOHHOM peruoHe. J[limsg BbIXOJAa Ha PBIHOK CYLIECTBYET pa3IUYHBIC

BapHUAHTHI.
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TIMoanep:kka rocyaapeTBEHHbIX Auanor ¢ opranamu
opratos Poccuiickoit rocyaaperBerHoil BIacTH
Denepauun crpan bawxuero Bocroka

[lapTHeperso ¢ Poceuiickas MMaprTuepcreo ¢
poccuiickoii Hemezazoean HaUHOHAIBHO
nedreralosoii KOMRaluA Hepreraszosoii
komnauueli wan CI1 komnanueii 6B
Bsaumoneticrsne ¢ Toproso- Biaumoneiicraue ¢
NpoMblLIIeHHOH nanaToii GAiKHeBOCTOYHOIl TOProBo-
Poceunticroit @enepaunn npoMbILIeHHOI nanaToii

Pucynok 3.1 — cxemMa cTpaTerunyeckoro B3auMoOJEUCTBUSI POCCUHUCKUX
He(TerazoBbIX KOMIAHUHM Ha pbIHKaxX cTpaH bimxaero Boctoka
HcTouHMK: COCTAaBIEHO aBTOPOM HA OCHOBE [28]

OTO mpeABapUTENbHBIE TEPETOBOPHl C HAIMOHAJIBHOW HEPTIHOW WIH
ra3oBOil Kopropanuei (MHorjga 5Ta KoMmmaHus (YyHKIMOHUPYET Kak B 00JiacTu
He(TH, TaK U rasa), C TOProBO-MPOMBIIIEHHOHN ManaTtol (B HEKOTOPBIX CIydasX 3TO
OpOCTO  TPOMBILIUIEHHAs — Majara, COH03,  accolualys), MHHUCTEPCTBaAMU
KypHUPYIOIIUM BOMNPOCHl COOCTBEHHO SHEProOTPACclIEBOr0 Xapakrepa, a TakxkKe
sKOHOMHYECKOro Onoka. [locnennue MOryT OBITH CIIEMYIOIINX BHUIOB MUHHCTEPCTBO
HepTH ¥ MHHEPAIBbHBIX PECYypCOB (CHUpUIHCKass ¥ CayJOBCKas IMPAKTUKA)
MHUHHUCTEPCTBO DHEPreTUKU (KYBEUTCKUM BapUaHT), MUHUCTEPCTBO HE(TH (MPAHCKUIA
ciyuai).

OKOHOMHYECKUN OJIOK OJIMKHEBOCTOUHBIX CTpPaH KypHUPYETCS TaKUMH
BEJIOMCTBaMH, KaK MHUHHCTEPCTBO (MHAHCOB W HAIMOHAIHHOW JKOHOMUKHU, a
areHTCcTBO Mo uHOCTpaHHbIM MHBecTULUAM (KCA), MUHHCTEPCTBO TOProBiIM U
ADKOHOMUKH, a Takke MHuHUCTEpcTBO (uHaHCOB (CAP), muHHCTEpCTBO (DMHAHCOB

areHTcTBO 1Mo MHBecTUIMSIM (KyBeilT), MUHUCTEPCTBO TOPrOBIIM, SKOHOMUKUA U IO
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nenam (punancos (MPU). [Ipu npuHATHH pelIeHus MO JIOMYCKY KOMITAHUM Ha PHIHOK
npeaonpeaessomeil OyneT pe3oatonuss CO CTOPOHBI OTPACIEBOTO MHUHHCTEPCTBA
Kak cnencrteue, Qopmyna «auanor: KOMIAHUS - SHEPreTUYeCKOe MUHHCTEPCTBO
NPUHUMAIOIIEH CTOPOHBDY  SIBISIETCST  JOMUHHUPYIOIIMM  (AKTOpOM  ycrexa
WHOCTPAaHHOM He(Tera3oBol CTPyKTypbl. CBHIIETEIBCTBOM TOMY CIIy’KUT DSl
JIBYCTOPOHHUX JIOTOBOPOB MEXKIIy POCCHMCKAMHU He(TErazoBbIMM KOMIIAHUSIMH U
MHHHCTEPCTBaMH TI0 BOMpocaM sHepreTuku. FOpunuueckne (opmbl OTHOIIEHHINA
CKpPEIUIAIOTCA TaKUMH JOKYMEHTaMH, KaK COrJIAIEHUE O CTPATErHYeCKOM
NApTHEPCTBE W/WIIM COTPYAHUYECTBE, MEMOPAHIyM O B3aMMOIIOHUMAaHUH, IIPOTOKOI O
HaMEpEHUSX U IIp.

Cpemu rocynapCTBEHHBIX OpPIraHOB BJACTH, KOTOPBIE B3aMMOJCHCTBYIOT U
pernameHTHpyIoT B3]l ropuaudeckux JMI-HEPE3UACHTOB, HO HE HMEIOT K HHUM
HEMOCPE/ICTBEHHOE  OTHOILUEHWE, BBIACIAIOTCA ILEHTPAIbHBIM OaHK  (J1r000i
OJMPKHEBOCTOYHOM ~ CTpaHbl), MHHHUCTEPCTBO IPOMBILIUIEHHOCTH, TaMOYKEHHBIE
BEIOMCTBA. OTH OpraHbl PETYJIUPYIOT HEKOTOPBIE aCIEKThl JEATEIbHOCTH
3apyOeKHBIX SKOHOMHUECKUX areHTOB.

Uro  kacaercd  B3aUMOAECHUCTBUSA  POCCUMCKMX  MPEANPUATAA €
HallMOHANIbHBIMUA HE(TETra30BbIMU KOPHOPALUSIMHU, TO CIEAYET OTMETUTh, YTO JJIS
KOMITAaHHWA 3TO HE TOJBKO - KaK B CIIy4ae C COIVIAIIEHUSMH O NapTHEPCTBE -
NEPBBIM 1Iar Mo BBIXOAY HA YHEPTreTUYECKUN PHIHOK OJIM>KHEBOCTOUYHBIX CTPaH, HO
Y YCHEIIHOE Pa3BUTHE BHEIIHEIKOHOMUYECKHX OTHOILUEHUH € IOCYJapCTBOM Ha
BECh NEPUOJ KM3HU TOrO WM MHOTrO npoekrta. Kak m3sectHo, bavxunit BocTok
XapaKTEPU3yeTCsl )KECTKUM PErJIAMEHTUPOBAHUEM TOPTOBBIX U MPOU3BOACTBEHHBIX
orepanuii KOMITaHW HEpe3uJIeHTOB B HedTerazoBod cdepe. HammonambHbIe
KOpIIOpaluu SIBJISIIOTCS CBOETO POJAA NMPOBOJHUKAMU SKOHOMMKO-TIOTUTHYECKOU
roCyAapCTBEHHOW MapaJUrMbl U, MOX0XKE, YTO UX POJIb B 3TOM KOHTEKCTE OyleT B
0003puMOM OYIyIIIEM COXPAHATHCS.

B corpynnuyectBe ¢ OJMKHEBOCTOYHBIMM  HETOCYJAapPCTBEHHBIMU
KOMITAHUSIMH POCCUKCKUM KOMITAHHUSIM CTOMT PYKOBOACTBOBATBHCS CIEAYIOIIMMHU

IMPpUHIOUITaAMH. B HCKOTOPBIX ClIydasX, KOIJla KOMIIaHUs, HC ABJIAIOIIAsACH
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BEPTUKAJIbHO MUHTETPUPOBAHHON CTPYKTYpOH WM HE oOjajaromias JOCTaTOYHBIM
HHEProJUIUIOMATHUYECKUM TMOTEHIIMAIOM JIOOOMPOBAHUS TAaKUM, KAaKUM MOXKET
pacnonarats «JIYKOMJII», «a3npom», U JIp., 3aKITI0YAET areHTCKOe COTIIAlIeHHe
C BIMATEIHHOM MECTHOM (PupMOii, KoTopasi OyaeT MPeCTaBIATh €€ KOMMEPUECKHe
MHTEPECHI B 3apyOEKHOM CTpaHe, COAECMCTBOBATh OCYIECTBIECHUIO BCEX MPOLIEYP
IOPUJIMYECKOTO M TEXHOJOTMYECKOTO XapakTepa IMOpPOM Jaxe «IpOAaBIIMBAaTh
MOJIOKUTENIBHOE ~PEIICHHE TMPOEKTOB HAa BBICOKOM WM JIaXX€ BBICHIEM
rocyJJapCTBEHHOM YpPOBHE.

OnHako TakoW MEXaHW3M BBIXOJA W 3aKPEIUICHHS MO3UIMNA HAa PBIHKE
COZIEpKUT B cebe, Oe3yCIOBHO, MpHU OOJBIIEM KOJUYECTBE MpPEeUMyIIecTB (MO0
MOPOM SBISIETCS €AMHCTBEHHON BO3MOXKHOCTBIO 3aHSTh PHIHOYHYIO «HUIITY»), P
HefocTaTkoB. HerocynapcTBeHHass KOMMAHUS HE SIBISIETCS COCTABHOW YacThIO
PaBUTEIBCTBEHHON CUCTEMBI U MPECIEAYeT YACTHOCOOCTBEHHUYECKHE UHTEPECHI.
DTO HE O3HAuYaeT, YTO TOCYIApCTBEHHAs HedTera3oBas KOMIIAHUS HE HalleJieHa Ha
NOy4YeHHEe NPHUOBLUIM; HApsAy C YUCTO KOPIOPATUBHBIM JTOXOJAO0OPUEHTUPOBAHHBIM
TIOJIXOJIOM HAOJIOJIACTCSl YETKUN MMIIEPATHB CJIEIOBAHHS HAIIMOHATIBHOW CTpaTervu.
Kommepueckast opraHuzaiiusi MOXKET UCIOJIb30BaTh KOHKYPEHTHYIO —«CJIa00CTh
(He3HaHWE pBIHKA) B CBOE 0JIaro, W OSTO MOXET MPUBECTH K HETaTUBHBIM
MOCJICJICTBUSIM, BBIPQKCHHBIM B  OJIOKMPOBAHWU BCSIKOM HMHBECTHUIIMOHHOU
WHUIIMATUBBI U JaK€ CBOPAUMBAHUIO OIEpalid, MPOIICANIMX TEePBUYHBIN ATar
Bx0xkAeHus B TOK oTnenbHo B3STON CTpaHBbI.

OnHuM W3 HaNpaBlICHUH CTpPATEruu BBIACISAETCA B3aMMOJICHCTBUE C
3apyOeKHbBIMH  He(PTEra3oBbIMU  KOMMAHUSMH, KOTOPbIE  HMEIOT  OIBIT
OCYLIECTBJICHHUS JI€ATEILHOCTH B ONPENEIEHHOM TOCYJapCTBE WM aKTHUBHO
NPWIAraloT YCUIMS MO0 BHEIPEHUIO B €ro MHAYCTpUallbHBIA cekTop. MHorma Takoro
poJla KOMIIAaHUU - MPUYEM, TIPOUCXOXKICHUE UX MOXKET ObITh BapuaTHBHBbIM (EBpoma
Asms, CesepHass Amepuka, Apabckuii BocTok) - obmamaror b0 crenududecKuMu
TEXHOJIOTUSIMH, JIMOO (PUHAHCOBBIMU pecypcamu, MO0 U TeM U JIpyrum. B cBs3u c
STUM MPEACTABIIAECTCS BaXXHBIM HCIOJIb30BaTh TAK HA3bIBAEMbIA CHHEPTUYECKUU

adexT mapTHepcTBa. B HEKOTOPBIX CIydasx NPUHUMAIOIIAS CTOPOHA BBIIBHUTACT
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TpeOOBaHUsI MO CO3JAHUIO KOHCOPIMYyMa Uil pa3paOOTKH MEPCHEKTUBHBIX OJIOKOB
MECTOPO>KACHHS M CTPOUTENIHLCTBA MPOTSHKEHHOTO YYaCTKa MAaruCTPAIbHOTO HepTe nitu
ra3zorpoBo/a.

B sTtoM cMbICie B MEXIyHApOOHOM ITyJIe MOTYT y4acTBOBATb U JPYyTUe
poccuiickue KOMIMaHMKA W/WIM OaHKu. OTO JIMKBUAMPYET HETaTUBHBIN (hakTop
KOHKYPEHTHOW OOpBhOBI MEXKIY JIByMsI OT€UECTBEHHBIMH CTPYKTypaMH, KOTOpbIE
CMOI'YT YCWJINTh POCCHUMCKYIO CTOPOHY B IIEPETOBOPHOM IIPOLIECCE IO COTTIACOBAHUIO
yCIIOBUM OyAylIero KOHTpakTa C TOCYAapCTBOM HEMOCPEJACTBEHHO WJIH €ro
KOMMEpPUYECKUM areHTOM B JIMLE HallMOHAJIbHOM He(TerasoBoil KOpIOpaluu.
['maBHOE TpaBMJIO 3aKIKOYAETCs B TOM, YTOObI HE MEPEKpPHIBATH 30HBI
CTPATETMYECKUX MHTEPECOB POCCUMCKMX KOMIIAHUM B OHOM W TOW K€ CTpaHe U B
OJTHOM M TOM K€ PRIHOYHOM CETMEHTE.

I'oBopst 0 pos OMMYKHEBOCTOUHBIX TOPTOBO-TIPOMBIIILICHHBIX MaiaT (nanee —
TUII) xak 00 UHCTUTYTE COJICUCTBUS MPOJABUKEHUIO WHOCTPAHHBIX KOMITAHHUM Ha
HallMOHAJIBbHBIA PBIHOK, HEOOXOJMMO MOJYEPKHYTh, UYTO OHAa BEChbMa BECOMa U B
HEKOTOPBIX CIIy4asX SBJSETCS MNPEAONPENCISIIONIEN I HOBOM KOMMEPYECKOU
opranusaiu. Hanpumep, Takue BOIPOCHI, KaK SKCIEPTU3A TOI'O WIA MHOTO IPOEKTa
00Opy/IOBaHMsA, TEXHUKO-IKOHOMHUYECKOTO OOOCHOBAHMS KOMMEPYECKOM CHEIKH
OLIEHKA TEHJIEPHBIX NPEIJIOKEHH, yJyacThe B pa3pabOTKe MPOrpaMMbl WA CXEMBI
CTPOUTENICTBA  DHEPreTUYECKOro OOBEKTa IMPOU3BOAUTCS C  00sI3aTElIbHBIM
npusiicueHuem apabckux TIIII.  Ceprudukamms nTpoAyKIMU WU YCIyT
NPEIOCTABISEMBIX UHOCTPAHHBIM FOPUIANYECKHAM JIMIIOM, MOXET PacCMaTpUBATHCS
BJIACTSIMM TNPUHUMAIOLIETO TOCYJAapCTBA B KAUECTBE OCHOBAaHUS Ha BbLIAdy
«MAaHJaTa» HAa OCYLIECTBIEHUE BCAKOIO POJA NEATEIBbHOCTH, HE IPOTUBOpPEUALIEH
HallMOHAJIBHOMY 3aKOHOJATEIbCTBY.

CoTpyAHMUYECTBO POCCUHCKUX He(PTEra3oBbIX KOMMAHUKA C apaOCKUMH
KOMITAaHUSIMU JIOJDKHO OCYLIECTBATCS, B TOM 4MCIEe ¢ TOMOLIbI0 mpuBieueHust T TII
PO. Jlna oroii uenu mnpencrasisercs A()QEKTUBHBIM - HaaKMBaHUE paOOThI
HETOCYIAPCTBEHHOIO YUYPEXACHUSA B paMKax CIPyKTypbl. [lamarel ¢ mmpoxumwm

IIOJJHOMOYMAMUA BaKOHOTBopquKOﬁ HHHWITMATUBBLI, MC)KAYHAPOIHbIM
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NPEACTABUTEIILCTBOM B OJMKHEBOCTOYHOM HSKOHOMHUYECKOM U SHEPreTHYECKOM
MPOCTPAHCTBE, COJIMJHBIM KaJIpOBBIM amnmapaToM, CIOCOOHBIM OIICHUBATh
KOHBIOHKTYPY PBIHKA, COCTOSITEJIBHOCTh TEX WJIA MHBIX WHBECTHIIMOHHBIX IMTPOEKTOB
Ha BCEX CTA/IHSX.

Ot QyHKIMHU, Ha B3I aBTOpa, MOT ObI B3Th B MOJHOW Mepe Poccuiicko-
Apabcekuii nienoBoit coset (nmanee — PAJIC), xotopeiii B 1BycTOpoHHEM (hopmarte
KOOPIMHUPOBAT ¥ TIPOJBHUTA]l OBl TIPOIIECC MEKKOPIIOPATUBHOTO B3AMMOJICHCTBHS BO
BCEX BBIIICYNOMSAHYTHIX (hazax cOTpyAHMYecTBa. EMy B 3TOM Jiene JOJDKHBI OBITh
noaunHeHbl Poccuiicko-Cay/ioBCKUI JI€JIOBOM COBET, a TaKke B OJmKaniiem
OyayllleM YYpeXKJCHHbIC aHalloTUYHble coBeThl ¢ locymapctBom KyBet u

Hcnamckoii Pecrry6mukoit Mpan.

Poccuiicko-ApaGekuii Aes10B0it coBeT
M ABycToponnue coBeThl npu PANIC
(cTpykTypa ToproBo-npombiiieHHOI NajaTsbl
Poccuiickoii Megepannn)

JKcnepTH3a
HHBECTHIHOHHBIX
NPOEKTOB

BoicTaBoyHo-
sApMapovHas
AeATENLHOCTD

Poccuiickaa
Hedhmezazoean
KoMnanua

Hudopmaunonubie
pecypcebi

MownuTtopunr
HHBECTHUHOHHBIX
NpPOEKTOB

Pucynok 3.2 — Mexanuzmsl PAJIC

McTOYHMK: COCTABIICHO aBTOPOM Ha ocHOBe [17, C. 54]

B Hacrosiiee BpeMsi 3HaY€HHE TOPITIPEACTB UIS POCCHHCKHX He(TEra3oBbIX,
MAaIlIMHOCTPOUTENILHBIX M TMOJAPSAHBIX OpPraHU3aALMil  SHEPreTUYECKOro MpOoQus
COKparaercs. EMMHCTBEHHBIM MEXaHU3MOM IPOJBWKEHUSI COBETCKUX YKOHOMHYECKHUX

uHtepecoB B cdepe TOK uepe3 BHENIHEIKOHOMHYECKUE, BHEIIHETOPIOBbIE U
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BHEIIHENPOU3BOACTBEHHbIE 00BeIuHeHs (Haee - BO) ObLM TOPropeacTBa, KOTOPhIS
KOHTPOJIMPOBAIN UX JEATEIILHOCTh «Ha MecTax». J[aHHbIe 0ObeAUHEHNS TIPAKTUUYECKU
NPEKpaTUIM CBOE CylecTBOBaHUE. OCTAMCh TOIBKO JIBE OpraHU3alliy, paboTarolme B
HeTera3oBoil 0Tpacay HHOCTPaHHBIX rocyaapcTs. 1o - OAO «3apydexxHedTs» u I'T1
«BO «MatmHouMnopt». ITU CTPYKTYPhI UCHOIB3YIOT COBPEMEHHBIE METO/IbI BHIXO/IbI
Y TIO3WMIIMOHUPOBAHMSI Ha BHEUIHHUX PBIHKAX, KOTOPBIE YKa3aHbl BhIIIE. TeM caMbIM,
MOCPETHAYECKAasE POJIb TOPITIPDEACTB ObLIa B HOBBIX COLMAJIBHO-3KOHOMHUYECKUX
YCJIOBUSIX HUBEJIMPOBAHA.

B 3TOoM ciydae 3aMeHOI MHCTUTYTA TOPTOBBIX MPECTABUTEILCTB MOT ObI CTaTh
PAJIC. TexHH4YecKyr0 1 KOMMEPUYECKYIO (DYHKILIMIO MPOJBMXKEHHUSI I COOTBETCTBEHHO
3aIIUTHI MO3UIMH OTEYECTBEHHBIX KOMITAaHUNA Ha OJIMPKHEBOCTOUHBIX PHIHKAX JOJKHBI
B3ITh Ha ce0si CTpyKTypHble monapazaenenusi Cosera. OTAEIBHOIO BHUMAHUS
3aCIIy’KABAeT AaCIEKT MApPTHEPCTBA POCCUMCKUX KOMMEPYECKHX OSHEPIETUUECKUX
opranuzaimii ¢ (enepaTbHbIMU OpraHaMH MCIOJHHUTEIbHOM Biactu  Poccuiickoit
@enepai. VIMEHHO 3TOT KOMIIOHEHT COCTABISIET OCHOBY —JHEPIrETHYECKON
murioMatii Poccun, B 0cOOCHHOCTH B bibkHeBoCcTOWHOM perroHe. CyIHOCTb
BHEUIHEU DHEPreTUYECKON MOJINTUKUIIPOBOTHUKOM KOTOPOH SABJIAETCA
DHEPrOJUIUIOMATHS, 3aKJIFOYACTCSI B CONCUCTBHM  BHEIIHENOJUTUYECKUMH U
BHEIIHEAKOHOMUYECKMMHU METOJIaMH B MpolLiecce MHTerpaunn Poccun B paBHOIIpaBHOE
MEXIYHAPOJAHOE paseieHue Tpyda M OOMeH HHBecTUIMsAMH. Hrtorom 3toro
KOMIUIEKCHOTO TPOILIECCA CTAHET YKPEIUICHUE TMO3WIMN POCCHUMCKMX KOMIIAHUWA Ha
OMDKHEBOCTOYHBIX ~ PBIHKAX C  y4eTOM  HMHTEPECOB  KOPIOPAaTUBHOTO U
reONOJINTUYECKOTO XapakTepa. MIHCTpyMeHTaMK SHEpreTHYeCKOM AUIJIOMATHN CITy KAt
MEKIYHAPOJAHBIE MEPOMPHSTHS, Ha KOTOPHIX IPOUCXOAUT OOMEH MHEHUSIMU IO
aKTyaJIbHbIM BOITPOCAM JIBYCTOPOHHHX OTHOIIICHUM BO BHEITHEIKOHOMHUECKOH cdepe,
MOJIITMCBIBAOTCS BAKHBIC JIOKYMEHTHI.

JIaHHBIE TTPOLIECC OCYILECTBISIETCS B PAMKaX JIBYCTOPOHHMX, MHOTOCTOPOHHHX
BCTpEY IJIaB TOCYAAPCTB, MPABUTEILCTB, BHEIIHEMNOIUTHYECKUX, SKOHOMUYECKUX WU
DHEPIeTMYECKUX BEIOMCTB, IAPJIAMEHTCKMX JIEJeralii B paMKaXx CaMMHUTOB

opuIManbHBIX ¥  padouyMx  BHU3WTOB, KOHTPECCOB, accamOnei, 3acemaHuit
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MEKIPABUTEILCTBEHHBIX KOMHUCCHM, NEHCTBYIOMIMX B MX PaMKax MOAKOMHMCCHIA MO
BOIPOCaM OTPacIeBOr0 COTPYIHAYECTBA U pabOvMX TPYIIII 10 SHepreTuke. OnHaKo st
oosiee A(hGHEKTUBHOTO HCTIONB30BAHUSI TOCYJAPCTBEHHOM TMOIACPKKU POCCHICKUE
KOMITAaHUM JIOJDKHBI B OMNPENENICHHBIX CIy4asxX, KOrja TpeOyeTcsl OCYIIECTBUTH
peanuzaiuio Meramnpoekra (6osee oguoro Muwurapaa aoyuiapos CIIA), nauiupoBatsh
C(OpMHUpPOBAHUSI HE MEKIPABKOMUCCUII MO BCEMY CHEKTPY HSKOHOMHYECKOTO
B3aUMOJICHCTBISI, a B oOnacty HedrerazoBoit namyctpun wim TOK, B memom. Cxema
ONTUMU3AIIMM B3aUMOJICHCTBUSI POCCHUICKUX TOCYIAPCTBEHHBIX W KOMMEPUECKHUX
OpraHU3aLY Ha OJIPKHEBOCTOUYHOM HAIPaBJICHUH PUBOJUTCSI aBTOPOM HIDKE.
B3anmoneictBrue rocyaapctBa M YACTHBIX  CTPYKTYp B pealM3alyd

SHGPFGTH‘IGCKOﬁ JUIIIOMATHUM ITPCACTABIICHA HAa PUCYHKC 3.3.

Ilpesupent
Poccuiickoii ®exepanin

IIpaBuTeabcTBO
Pocceniickoit Qeaepannu

Munucrepersa iy BeloMCTBA
Poccuiickoit @enepaunn

4 »

MeRnpaBHTeILCTBEHIIAN
KOMHCCHS
(moakoMuccus)

PabGoyas rpynna
10 JHepreTuKe

N

Poccuiickan
Heghmezazoean
KoMnanua

PucyHnok 3.3 — B3auMoaencTBus rocyqapcTsa U KOMIIaHAN
VcTOYHMK: COCTaBICHO aBTOPOM Ha ocHOBe [46, €. 102]

CaMbIM JIEHUCTBEHHBIM CIIOCOOOM JOCTIDKEHHS OECHpPOUTPBIIIHOTO pe3ysibTaTa
YCUJIMSIMUA SHEPreTUUECKON JUIJIOMATHH SIBJISIETCSl CAMMUT TJ1aB rocynapcTB. Bo Bpemst
TaKMX BCTPEY JOCTUTAIOTCS IMOJUTUYECKHE PEILIeHUs, KOTOpble TrapaHTHUpyeT

PYKOBOACTBY  KOMIIAHHWU-IIPETCHACHTA oOecricyeHme BbIXOJad HAa PbIHOK U
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pa3BepThIBAHUE CBOMX  BHEIIHEAKOHOMHYECKHX OMNEpaliid B JOJITOCPOYHYRO
NepCreKTUBY. Takue MeperoBOphbl Ha BHICIIIEM YPOBHE MPOUCXOAAT B ABYX (popmatax -
opuraibHOM M HeQOPMATBHOM - M, KaK TMPaBUJIO, 32 «3AKPBHITBIMU JIBEPHMI)
JloroBopeHHOCTH B O(UIMAIILBHOM  TOPSAKE  CKPEIUIAIOTCS  ABYCTOPOHHUMH
noroBopamu. B cmydae Oecempl «0e3 rajcTyka» KOMIIAHHUSI CTPaHbI MOJIHCHIBAET C
KOHTPareHTOM WM TOCYJAPCTBEHHBIM BEIOMCTBOM IPOTHBOIOJIOKHON CTOPOHBI
COIJIALIEHUE HEPEAKO B MPUCYTCTBUHM BBICOKOIOCTABICHHBIX YWHOBHUKOB, WU
OCYILECTBIISIETCS BU3UT TIJIaB KOMIIAHWM JI0 WM TOCJHE MPUHATHUS TOJIMTUYECKOTO
pELLEHuS.

B nmanore Mexmay MepBbIMHA JIMLAMH TOCYJApCTB 3a4acTylO IPUTIIAIIAOTCS
pyKOBOOUTENMM HEDTSIHBIX W Ta30BbIX KoOMmaHud. JlaHHOe OOCTOSATENHCTBO
CBHUJETEIILCTBYET O JIOBEPUM BIJIACTU OOJBIIOMY OM3HECY, KOTOPBIA B CBOIO OYEpEIb
SBJISIETCSA BBIPA3UTENIEM HAIIMOHAIBHOM BHEHTHEAKOHOMHUYECKOM cTpareruu. Tak Obuia
JIOCTHTHYTA JIOTOBOPEHHOCTh TI0 jomycky «JIYKOMJIa» u «Crpoiitpancrasa» Ha
CayIOBCKMN He(TerasoBblid PbHIHOK BO BpeMsl O(QUIMAILHOIO BU3UTA HACIEIHOTO
npuHiia Koponesctsa Caynosckast Apasusi Adnamisl Aib-Cayna B Poccrto B ceHTsI0pe
2003 roxa (c aBrycra 2005 roga u 1o HaCTOsIIIEE BpeMsi TIOCIIE CMEPTH CTapIlero opara
Koposns ®@axna Ais-Cayna sBisieTcst JeHCTBYIOMMM MoHapxoM) [31].

IIpy 3TOM €CTh psii HENOCTAaTKOB TAKOIO pojia NMOAXOA0B. Bo-NiepBbIX, JaHHOE
COIJIALICHUE 3aTparMBaeT KPYNHbBIM KanmuTajl TaK Ha3blBAEMOro He(TerazoBoro
ucreOymIIMeHTa. Menkue Wil CpeHHUEe OTPaciieBble KOMMEPUECKUE CTPYKTYphI, Kak
MOKa3bIBAET MPAKTHKA, HE UMEIOT MPABO JOITYCKa K IEPErOBOPHOMY IpoLiecCy OOJBIIOMN
MOJUTUKKU. B 3TOM KOHTEKCTE CYII;ECTBYET aIbTEPHATHBHBIA BapHUaHT OOpATUTHCS B
TUIT P® wmm PAJIC. JlaHHBIE HETOCYTapCTBEHHBIE HEKOMMEPYECKHE YUPEKIICHHS
OKa3bIBAIOT COACUCTBUE B IMPOABMKCHUN TPEANIPUITAN «CPEAHEW PYKW» Ha BHELIHEM
pBIHKE. DTO KacaeTcs CEpBUCHBIX KOMIIAHWM, MEIKUX MOAPSIYUKOB U IMOCTABII,UKOB
ONPEJIENICHHOTO SHEPreTHUECKOro 000PYI0BaHMUS, a TAKKe HAyYHO-HCCIIEI0BATEIbCKUE
1 00pa3oBaTeIbHbIe MHCTUTYTHI NPEIOCTABIISIONIME YCIYTH apaOCKUM KOMMEPYECKUM
opraHuzaisM. BTopolt HeratMBHbIM  (DaKTOpOM, MEIIAIONLUM  JOCTHOXKEHHIO

B3aMMOBBII'OJTHOI'O KOMIIPOMHCCA MCKAY IJIaBaMH TOCYHapCTB WJIM IIPABUTCIILCTB,
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ABJISIETCS. CIIOXKHASI CUCTEMA MEXKTOCYTApPCTBEHHBIX OTHOILLIEHWW, KOTOPAasl 3aTParuBacT
HE TOJBKO KOMIUIEKC JABYCTOPOHHEIO BHEIIHEMOJUTHYECKOTO B3aMMOACKUCTBUS, HO
TaKOKe U PErMOHANBHBIA M OOIIEMHUPOBOM TMOPSIOK MEXCTPAHOBBIX CBsizedd. [lpu
HaKaJIMBaHUKM OOCTaHOBKM B Oacceline Ilepcuackoro 3ammBa W 10r0-BOCTOYHOM
Cpenu3eMHOMOpbE IIAHCHI HA BHEIIHWNA SHEPreTUYECKH YCIeX pe3K0 MOryT
COKpaTUThCs. JlaHHOE€ OOCTOSITENILCTBO JOJDKHO THIATENIBHO IPOpadaThIBATLCS B
dopmate «OM3HECMEHBI TUTITIOMATHI - TIOJIMTOJIOTH - TIPEICTABUTEIIN HAYYHBIX KPYTOB).

JIOTIOTHUTENBHBIM  CTUMYJIMPYIOIIAM HAIPABJICHUEM CTPATETUU POCCHUICKUAX
DHEPIONPOMBILUICHHBIX ~ KOMIIAHWMM JIOJDKHA CTaThb KOPIIOparWBHAs — IIOJIMTUKA
HAIICJICHHAs! Ha TOBBIIICHUS YPOBHS OCBEIOMJICHHOCTH OJIM>KHEBOCTOYHBIX JIEJIOBBIX
KpYyroB 00 MMEIOIIEMCs TOTEHIIMaIe KOMIIAHUM 1 opranu3aimii poccuiickoro TOK. B
3TOM KJIFOYE, 10 MHEHHIO aBTOpa, IaBHOe npeaHazHaueHue TUIL PO u PAJIC kak ee
[JIABHOTO TMPOBOJIHUKA — 1) OKa3aHUE <«IpeIpUHUMATENSAM, HUX OOBEITUHEHHUSIM
COI03aM, AaCCOIMAIMsIM HMH(GOPMAITMOHHBIX YCIyT», COJICHCTBHE «B OpraHU3aIU
UHPPACTPYKTYphl HHMDOPMAIIMOHHOTO OOCITY>KUBaHUS MPEINPUHUMATEIILCTBAY; 2)
COICUCTBHE «PA3BUTUIO DKCIIOPTA POCCUHCKUMX TOBAPOB M YCIyID», OKa3aHUE
«IPAKTUYECKOM TOMOIIM POCCUUCKMM MPEANPUATHSIM W HOPEANPUHUMATEISIM B
MPOBEJICHUM OIepaliii Ha BHEIIHEM pPBIHKE M OCBOCHMM HOBBIX (DOpM TOProBo
HKOHOMHMYECKOTO M HAYYHO-TEXHMYECKOT'O COTPYIHUYECTBA»; 3) MPHUHATHE «MEp, B
pamMKax TPEJOCTABICHHBIX WM MpaB, K HEJONYIICHUIO U  MNPECEUCHUIO
HEJI0OPOCOBECTHOW KOHKYPEHITHH 1 HEJIETIOBOTO MAapTHEPCTBRA...)» .

Bce oTu monokeHWst JODKHBI BBIMONHATHCS, B TOM 4mciae W B cdepe
MEXTYHapOJIHOTO SHEPreTUUECKOro COTPYIAHUYECTBA C TrocyaapcTBamMu ApabCKoro
MHUpa, a He OBITh HEKUMH TEOPETHUSCKUMH TMOJIOKeHUsIMH DeiepaibHOrO 3aKOHA U
VYcraBa Topropo-npoMsbliiuieHHON Tanatbl. Poccuiickum HedTerazoBbiM KOMIIAHUSIM
CJIEAyeT KOOPAWMHHUPOBATH CBOIO CTPATETMI0 COBMECTHBIMM YCHJIMSIMH B paMKax
CTPYKTYpbl TajaThl W, TJaBHBIM OOpa3oM, TpPH TOMOIM JIBYCTOPOHHHMX COBETOB
HaXOIsIMXcsl B momuuHeHnn Poccuiicko-Apabckoro nenoBoro coseTa. JlaHHast
YCTaHOBKA WJIET B MapaJUIen ¢ OOIMM KypcOM PyKOBOJICTBA CTPAHBI TI0 YIPOYHECHHIO

OTHONICHWH C apaOCKUMM CTpaHaMWd. B dYacTHOCTH TO 3asBICHUIO U TIPECCHI
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IIpesunenta Poccun B.B. Ilytuna u Ilpesupenta Cupuu b. Acama mo wuroram
POCCUICKO-CUPUMCKHX TIEPETOBOPOB, cAecmaHHOMY B MockBe 25 suBaps 2005 ropa,
«...Poccuiicko-cupuiickuii  €7I0BOM  coBeT emle Oonee  00OraTuT  MaUTPY
JIByXCTOPOHHETO COTPYJHUYECTBA 32 CUET HOBBIX MPOEKTOB M HAJAKMBAHUS MPSMBIX
KOHTAKTOB...».

Poccuiickum — opraHuzanusM  LENECOOOpPa3HO aKTHUBHEE YCTaHABIMBaThb U
pa3BUBAaTh KOHTaKThl C COOTBETCTBYIOUIMMU OTPACIECBBIMHU  OJIM>KHEBOCTOUHBIMU
OpraHu3alisMH, HalXKUBaTh OOMEH HAaydyHOM U TEXHMYECKOM uHdopmarmen
y4acTBOBaTh B MPOBOJMMBIX B MPUHUMAIOIIEH CTpaHe KOH(EpEHIUSIX, CeMUHApax |
JIpYyTuX  MEXKAyHapoAaHbIX (Qopymax. Takoe 3aWHTEPECOBAHHOE MPHUCYTCTBUE
POCCHUICKON CTOPOHBI B MH(OPMAIIMOHHOM TPOCTPAaHCTBE OnmkHEeBocTouHOrO TOK
MOKET CHOCOOCTBOBaTh YKPEIUICHUIO JOBEpUS M JICJIOBOM pEIyTalluy HaIliX
KOMITAaHUM, TIOJTYYEHUIO MU KPYITHBIX 3aKa30B HA PHIHKE MHBECTUIIMOHHBIX MPOEKTOB.
KoopanHaropoMm JaHHOrO Mpolecca Ha HA4YalbHOW CTaluM COTPYJHHYECTBA JOJDKEH
aputbcss  PAJIC. Jlamee ero  mpenHa3HayeHWE  MOCPEIHUYECTBA  JTOJDKHBI
TpaHc(hopMUpoBaThCs B QYHKITUM MOHHUTOPHHTA.

Hayuno-uccnenosarensckue ueHTpel  Poccuiickoit @denepaui = BO
B3aUMOJICWCTBUM OTPACJIEBBIMH KOMIIAHUSAMHU JIOJDKHBI TAK)KE MPUHAMATH Y4acTHE B
oOMeHe MH(pOPMAITUH TI0 PETYIMPOBAHUIO SHEPTETUICCKON Cepoii B TeX CTpaHax Ije
HE JIOCTaTOYHO BBICOKO Pa3BUTHI WHCTUTYLIMOHAJIEHBIC MEXAHU3MBbI
perIaMEHTUPYIOIIME U YTpaBisiolme HeTera3oBoi oTpaciblo. JlaHHash Maructpaib
CTpaTernyeckoro B3ammojiercTBus 3arparuBaeT Cuputo u UpaH, a Takke B KaKOH-TO
Mepe CaytoBCKyI0 ApaBUIO, CTPEMSIIIIYIOCS Pa3BUBATh SKOHOMUKY ITyTEM 00eCIICUeHHS
COBEPIIICHCTBOBAHMSI CHUCTEMBl Ta30CHaOXKeHWs. B TmocnemHeM ciydae pOCCHHCKHE
OpraHu3aly 00J1aIat0T KOJIOCCATbHBIMUA HApaOOTKaMHU.

Kak m Obuto oTMeueHO B Hauale JaHHOro maparpada, A YCIEIIHOTOo
JOCTHKEHUSI pe3ysibTaTtoB crpareruni BOJ[ B anammsupyemMom permoHe TpeOyercs
BHEIITHEE 3aMMCTBOBaHKE. B 3TOM HampaBiieHMH pOCCUMCKUM KOMITAaHUSIM HEOOXOIUMO
PYKOBOJICTBOBATBCS CIEAYIOIIMMHU OPUEHTUPAMU: OCYLIECTBIISITH TOUCK JEHEKHBIX

cpenctB Ha Tepputopun Poccuiickoii denepaivi, y MEXIyHApOAHBIX (PUHAHCOBBIX
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CTPYKTYp, MpHBJEKAaTh aByapbl OaHKOB W/WIM HAIMOHAIBHBIX HE(TEra30BbIX
Koprioparii. MOXXKHO TakkKe OTKa3aThCd OT KPEAWTHOW (POPMBI  peai3allim
He(Tera3oBbIX  MPOEKTOB, OJHAKO JUIA  3TOTO  HEOOXOAMMO  3apyUMTHCS
TOCY/IapCTBEHHBIMU TapaHTusiMU. JlaHHbIA BapuaHT camoduHaHcupoBanus B3I
INPUMEHUM B CHUPHICKOW M MPAHCKOM HE(TEra3oBOM OTpAaCiH, I€ PUCKH IIPABOBOIO
ruiaHa 6oJiee BbICOKH, yeM B Kyseiite u CaynoBckoil ApaBu.

VY Kaxa0ro ciydasi «ayTCOPCHUHIa» €CTh CBOM «CHUJIBHBIE» U «CJIA0bIe» CTOPOHBI.
OnHako, TO MHEHHUIO aBTOpa, HauOoJee HANSKHBIM M3 BCEX BHUJIOB SIBISACTCA
NPUBJICYEHHE CPEJCTB Y HALMOHAIBHBIX HE(TEra3oBbIX KOPIOpAIMi, TaK KaK OHU
3aMHTEPECOBAHbl HE TOJBKO B IOJIyYEHHMH COOCTBEHHO MpuObum. Mx uems Oosnee
MmaciitabHa. Peammzaimst moOoro HeTera3oBoro IpoeKTa HE HUMEET XapakTep
CKOPOTEYHOCTH. JKU3Hb MPOEKTa ONpPEAEISIETCS CTENEHbIO MCUYEPIIAEMOCTH PECYPCOB
KOHKPETHO B3ATOI0 MECTOPOXKICHUS WWIA CpPOKOM 3KCIUTyaTaluh OOBEKTOB
Hedrera3oBoil nHPpacTpykTyphl. 1lo3TOMY HalMOHANBHAS HEPreTHYEcKas CTPYKTypa
OpPUEHTHPOBAHA HA JIONTOCPOYHOE U BBITOJHOE MAPTHEPCTBO C POCCHHUCKUMU
HHEProOTPACIIEBBIMUA OpraHU3alysAMU. BecbMa NEPCIIEKTUBHBIM SIBJISIETCS IPUBJICYEHUE
(MHAHCOBBIX ~ PECYpPCOB  MEKAYHAapOAHBIX  OAHKOB, KOTOpPbIE MPEJOCTaBIISIOT
MOPYYUTEIBCTBO MHOCTPAHHBIM KOMITAHUSIM-TIAMIIIMKAMU KOHCOPLIMYMA, B KOTOPBIMA
BXOJUT OJIHA WJIM HECKOJIBKO poccuiickux (upM. Ilpum 3ToM Hamo yduThIBaTh, YTO
MIOMOLIb 33apyOEKHBIX KPEAUTHBIX YUPEKIACHU MOXKET OTHIOAb HE ObITh HalpaBJIeHa HA
JOCTVDKEHUE POCCUMCKOW CTOPOHOM MOJIOKUTEIBHOIO pe3ysbrara B IPOSKTHOM
dbuHaHCUpOBaHMM: JIFOOOM OaHK TIPEICTABISIET WMHTEPEChI CTPaHbl  OCHOBHOTO
0a3upoBaHus, y KOTOpOM €CThb CBOS BHEIIHSISI SHEpreThdeckas CcrpaTerus B
ONpeIeNIeHHOM OJIMKHEBOCTOYHOM CTpaHe.

B 3akmoueHre  aHanM3a  TMEPCNIEKTUBHBIX  HAMpPaBICHWA  CTpaTeruu
BHEIITHEAKOHOMHUYECKOM JIESITEIbHOCTY Ha PhIHKAX CTPaH BIM)KHEBOCTOUHOIO perroHa
aBTOPOM  HACTOSIILIETO  JTMCCEPTALIMOHHOIO MCCJENOBAaHMS CHAEIAaHbl  CIEAYIOLIHE
BBIBO/JIBI.

C TOuKM 3peHMs peaM3aly MUMEIOIIErocs MOTEHIMaNia pa3BUTUSL POCCHICKO-

OJMKHEBOCTOYHOTO napTHepCTBa, PACIIUPCHUA COBMECTHOM HMHBCCTUIIMOHHO-
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NPOU3BOZCTBEHHBIX OIEpalii B HE(PTEra30BOM NPOMBIILIIEHHOCTH COTPYIHUYECTBO C
OpraHu3alsIMU  TOIUIMBHO-3HEPreTHUYECKOro  KoMiuiekca Apabckoro  Bocrtoka
NPEJICTaBIISIET HECOMHEHHBIN MHTEPEC.

Cyl1eCTBYIOT YK€ COJMJIHbIC HAPAOOTKU JIBYXCTOPOHHETO B3aMMOJCHUCTBHS Ha
MEXCTPAHOBOM M MEXKOPIIOPaTUBHOM YpOBHAX. CO3/1aHbI NPEIMOCHUIKA B OOJIBILIEH
WJIM MEHBIIIEH CTENEHH B 3aBUCHUMOCTU OT KOHKPETHO B3SITOM CTpaHbl AJIsI HOAEpKaHUsI
Y UHTErpalyy JEJOBBIX KOHTAKTOB, HAIPAaBICHHBIX HA JIOCTHKEHHE NPUOBLTBHOIO
JIOJITOBPEMEHHOT'O CUMOMO03a.

OpnHako, HECMOTPSL Ha YK€ OTMEYEHHBII YCIEX CYILECTBYET MHOXKECTBO YIpO3
KaK BHEIIIHUX, TaK U BHYTPEHHHX, OT JIMKBUIALIMU U HEUTPAIU3aLMU KOTOPBIX 3aBUCUT
CYILIECTBOBAHUE POCCUMCKMX NPEANPUATANA B  DHEPreTUUECKOM  IPOCTPAHCTBE
paccMaTpuBaEMOro PervoHa. B cBs3M C 3THM MPEACTOMT KpOINOTIIMBas padoTa Io
NPOJBIKEHUIO W 3alIMTE POCCHUICKUX HWHTEPECOB HAa SHEPreTUYECKUX pPBhIHKAX
bmwxuero Boctoka, koTtopas TpeOyeT OT pOCCHUMCKMX HEQTAHBIX, Ta30BbIX H
MOAPSITHBIX KOMITAHWM BBIBEPEHHOTO IO OCHOBHBIM MOJIOKEHUSIM 3HEPreTHYECKOU
crparerui Poccnu, CKOOPIMHHMPOBAHHOIO, €IMHOIO MOAXOAA K COTPYIHUYECTBY C
apabCKUMM 1 MPAHCKHMU OpPTaHU3allii TOIIMBHO-3HEPT€THYECKOT0 KOMILIEKCA.

['7aBHBIM ~ OpUMEHTUPOM  BHEIIHEIKOHOMUYECKOM  CTpaTermd  POCCHMCKHX
KOMITAHUM JTOJDKEH CTaTh MEPeXoJ] OT YUCTO TOPTOBBIX OMeparuii ¢ HeThIO-ChIPIIOM U
NPUPOTHBIM Ta30M K 3KCIOPTY MPOIYKUMH C OOJbIIeH NOOABIEHHON CTOMMOCTBIO U
BBICOKUM TEXHOJIOTHYECKUM (PAaKTOPOM, a TIOBBIILIEHUIO KauecTBa MPENOCTaBIISIEMBbIX
DHEpreTH4ecKnx  yciayr. [l  3Toro  JOMKEH  MCHOJIB30BaThCsl  OOIIMPHBIM
UHCTpyMEHTapui (baxTopoB, OXBATBIBAIOLINX BHEILTHETIOJIUTUYECKYIO
T€0PKOHOMHYECKYIO, MEXKOPIIOPAaTUBHYIO, (DHMHAHCOBYIO, KaJpOBYI0O M HAy4HO
TEXHUYECKYIO c(epbl JeSTeIbHOCTH OTEYECTBEHHBIX HE(PTEra3oBbIX KOMITAHUM U

rocyaapCraa, B LICJIOM, HA OJIM>KHEBOCTOUYHOM HaIIpaBJICHUU.
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3AKJIFOYEHUE

Poccuiickue HedTerazoBble KOMIAHUU UMEIOT BBICOKME BO3MOMXHOCTH JIsI
OCYILECTBICHHUS BHEIIHEIKOHOMHUECKOHN ACSITENbHOCTA B HE(PTEra30BOM OHM3HECE
¢ bamxkHEBOCTOUHBIM pernoHOM. B Hacrosinee BpeMs UMEIOTCS 3HAYUTEIbHBIE
HapabOTKU JHEPreTHYECKOT0 COTPYJHUYECTBA C TaKUMH CcTpaHamu, kKak HWpaw,
CaynoBckass ApaBus u Kyselr. Bce 3TO MOXHO pacleHMBATH Kak JIOTUYHOE
NOCTPOECHUE MEXKIYHAPOJHOTO HEPTEra3oBoro OW3HEcCa, I/I€ CYLIECTBEHHYIO
3HAYUMOCTb OTBOAUTCA Poccuu.

Bricokue 3amachl yriieBOJOPOAHOTO ChIpbsd ApaOCKuUX CTpaH W Hay4yHO-
HHEPreTUUECKUN MOTEHLMAl POCCUMCKUX HE(PTEra3oBbIX KOMIAHHM MOTYT, Kak
IPEACTABICHO B JAMCCEpTAallMd, UMETh 0a30Bble IIard i COTPYAHUYECTBA B
COBMECTHBIX IIPOEKTaX. DT MPOEKThl NMEIO IIUPOKOE HANPABICHUE MMAPTHEPCTBA
B cektope Upsteam, Midstream u Downstream. 3a cuer storo (eaepaibHbIii
oromker Poccuiickoit ®enepanuu  OyAeT HMETh CTaOWIIbHbIE (PUHAHCOBBIE
NOCTYIUIEHUSI, POBHBIM CUETOM, KaKk U B (DOHABI POCCUUCKUN SHEPreTHUECKUX
komrnaHuid. Bce 9T0, 0€3  HCKIIOYEHMS, JOJDKHO  yKa3blBaTh  Ha
3aMHTEPECOBAaHHOCTh, Poccnm B NOAJEp)KKE W MPOABMIKEHUM SHEPreTHUYECKHX
npoekToB Ha bmmwknHem Boctoke, KoHCOIMAauuio yCWIMH HepTerasoBoi
JTUTIJIOMAaTHd W Ou3Heca. Pe3yiabTaToM TakuX B3aWMMOJEUCTBUN JOJDKHO CTaTh
COBMECTHOE POCCUICKO-apabCKoe MO3UITMOHUPOBAHNS HA MUPOBBIX HE(TETa30BhIX
pBIHKaX, U CcOepeXeHHWe pecypcHOro TMoTeHIuansa [Js  MOJEpHU3aLUU
HKOHOMHYECKOTO XO3SMCTBA COTPYIHUYAIOIIMX TOCYAapCTB, B OCOOEHHOCTHU
He(Tera3oBoi MPOMBIIIIEHHOCTH.

BcenencrBue 4ero, aBTOPOM  CAENaHbl CIEAYIOIIME 3aKIIOYCHHS U
PEKOMEHJIAlMU TI0 CTPAaTeTMU ONTHMHU3ALMKA BEJIEHUS OHu3Heca POCCHICKHUX

He(dTerazoBeIX KoMnanuii Ha bmkaem BocToke:
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1. MexnayHapoaHblii HeTErazoBblii OHW3HEC MPEACTABISIET CUCTEMY
DKOHOMHYECKON U XO3AMCTBEHHOU OIEpallii, KOTOPBIE OCYIIECTBIAIOT IBE U WJIN
Oonee ctpaH B Hede- U ra3of00bIUM, IKCIOPTE, U cObITA Chiphsi. Wnu, apyrumu
CIIOBaMH, OTO MpeANpPUHUMATEIbCKAs MACSITENbHOCTh, B KOTOPOH COBMECTHO
y4acTBYIOT He(dTerazoBble KOMIIAHWM pA3HBIX CTpaH C HCIOJIb30BAHUEM
MEXIYHApOJIHOIO KamuTania.

2. Ha ocHoBe ocobeHHOCTEH He(dTEera30BOro OM3HECa BBISBICHBI KITIOYCBBIC
BHEIIHUE (aKTOPhl AJisi BEACHUS MEXIyHapOJHOro HedTerasoBoro Ou3Heca B
CTpaHax, a UMEHHO reorpaduueckuii GakTop U HHCTUTYIHOHATHHO-TIOJUTHYECKUN
daxTop. B reorpadguyeckuii HpakTop BXOAUT MECTOPACIIONOKEHUE CTPaH, 3amachl
ceipbsi (HEQTh W ra3), ypoBeHb HoObIYM U HedTerazoBas MHPpacTpykTypa. B
WHCTUTYIIMOHATLHO-TIOIUTHYCCKAN (PaKTOpP BXOJWT HWHBECTUIIMOHHBIA KIUMAT,
HAJIOTOBOE U BATIOTHOE 3aKOHOJATEIbCTBO, OCOOEHHOCTH HEIPOIIOIb30BAHUS U
MOJIUTUYECKUE PUCKH UCCIIETyEMbIX CTPaH.

3. BbIABIICHBI OCHOBHBIE BBHITAIKWUBAIOIINEG W BTATUBAIOIIHE (PaKTOpPHI
He(dTerazoBoro ou3Heca Poccun, o0y Iaromue OTE€UECTBEHHBIM
HHEPreTUYECKUM KOMITAaHUSM BBIXOJUThH Ha MEXIYHAPOIHBIE PHIHKU.

K BeITamkuBaronum pakTopaM OTHOCSTCS

— HeparmmonanbHoe HEIPOIONIb30BaHUE U OTCYTCTBUE KOMILUIEKCHBIX
TEXHOJIOTUI JTOOBIYM U HIKOHOMHYECKHU d(DPEKTUBHON YTUIIU3ALUU YTIEBOJOPOIOB
(ckUraHue MonmyTHOro He(TSIHOTO ra3a);

— Hu3kne WHBECTUIIMOHHBIE BO3MOKHOCTU HE(TEra3oBBIX KOMIAHUH,
00yCJIOBJIEHHBIE BRICOKOW HAJIOTOBOM HArpy3KoW Ha OTPaCIb;

- HecrabunbHoOro 11eHoo0pa3oBaHus;

— JITMTeTbHOCTh CPOKa OKYIIaeMOCTH MPOCKTOB;

- Hannure uHPpacTpyKTYypHBIX OTpaHUYEHUN g JuBEpCUBUKAITIU
AKCIIOPTHBIX TIOCTABOK HETHU U Ta3a;

— Bricokast cTemeHb MOHOMNOJHW3AllMd  PHIHKOB  HE(PTEMPOIYyKTOB

BC€pOCCPII>'ICKOFO, PErnOHAJILHOTO U MECTHOT'O MacmTa6a;
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- Bbicokuii M3HOC OCHOBHBIX (DOHAOB HedTenepepadaTbIBaIOLIEi
POMBIIUIEHHOCTH;

- Hu3skoe kauecTBO HE(YTEMPOIYKTOB.

- BriTecHeHne YacTHBIX KOMIIaHUI U3 HeTerazoBoro OusHeca Poccuu.

K BraruBaronum ¢pakropaM OTHOCSTCS:

- JlocTyIl K HOBBIM pBIHKAM COBIT JiJIsl CBOEH MPOAYKIUU;

- VYcTaHOBIEHHE KOHTPOJIS 3@ MOJIE3HBIMU MCKOIIAEMbIMU U CBIPbEM IS
CBOETO IIPOU3BOJICTBA;

- [ToBbieHne 3PPEKTUBHOCTH MPOU3BOACTBA 32 CUET ONTHUMAJILHOTO
pa3MenIeHne peCypCoB;

- [IpuoOpereHne  HOBBIX  TEXHOJOTHIA, KBaJIU(UIIUPOBAHHOTO
IIEPCOHANIA;

- JlocT)keHHEe  HE3aBUCMMOCTH OT  HEraTHBHBIX  IMOJUTHUYECKHX
coObITHi1 Poccuu, KOTOpbIE MOTYT OCIIOKHUTH (DYHKIIMOHHUPOBAHUE KOMITAHHIA;

- [IpecTmx KOMIaHUU Ha MEXTyHAPOJHOM PBHIHKE.

4. Ilo pe3ynpraram aHaidu3a CTPATETUU POCCUUCKUX BEPTUKAIBHO-
MHTETPUPOBAHHBIX KOMITAHUM ObLIN BBIJEIICHBI CIEIYIOLUME OCHOBHBIE CTPATETUN

- COBMECTHOE MpeanpusITHe (pacliMpeHUue KOHTAKTOB C 3apyOeKHBIMU
napTHEpaMU U UHBECTOPAM);

— CIIMSIHUE U TOTJIONICHHUE;

- nuneH3upoBanue (naBectupoBanue B chepy HUOKP);

- yIpaBieHUE IO KOHTPAKTy (TJI00aibHBIH OOMEH TEXHOJOTHSIMHU U
KBaJIM()ULIMPOBAHHBIMU CIIELUATHCTAMN);

- CTpaTerus HKCIopTa.

5. Ha 6a3e ananu3a reorpaguuecko-uHPPACTPYKTYpPHOU Cpelbl TOCYIapCTB
Kygeiita, Upana nu CaynoBckoil ApaBuu ObUTH HCCIIEAOBaHbI TOKA3aTEIH 3a11acoB
W J00bIYM JAHHBIX CTPaH, a TaK e uX HedTerazoBoil HHPPACTPYKTYPHI.
YuuTteiBas JaHHbIE TIOKa3aTeNn U OyayIire HedTera3oBbie MPOEKThI, HCCIEAYEMBIE

CTpaHbl HYKAAKOTCSA B 3HAYUTCIIbHBIX MHBECCTUIUAX JI OCYHICCTBIICHHA ITOMCKOM
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U pa3pabOTKOM HOBBIX MECTOPOXKACHHM, CTPOUTEICTBOM W MOJEpHU3AIUEH
TpyOonpoBogoB U crpoutenbctBoM HII3. Csizm ¢ 3TUM  poccuiickue
He(TerazoBple  KOMIAHUUM  MOTYT  MPEJOCTABISATh  KBaJU(UUIHUPOBAHHBIX
CIEIUAIIMCTOB W HOBEHIlIEe OTEYECTBEHHOE OO0OpYyJOBaHHE, K TOMY K€ C
MOCJICTYIOIITUM O00CTY>KHBAHUEM.

6. Ha 0aze wu3ydeHHs HMHCTUTYUHUOHAIBHO-TIOJIMTHYECKOW Cpelbl CTpaH
bmwxnero BocToka, oTpaxkeHo, uro B Kyselite u CaynoBckoil ApaBun mpoieaypa
BaJIIOTHOTO M HAJOTOBOTO PEryJMpOBaHUS HOCHUT Ooliee JUOEpaIbHBIM XapakTep
JUTSL HEpE3UIEHTOB, Hexenu B Upane. Uto B cBOIO ouepe/ib 00Jier4aeT BXOXKICHHUE
U 3aKperuicHue BeJeHUs OM3Heca Ha PBhIHKAaX JaHHBIX cTpaH. B cBoro ouepens
TPaJMIIMOHHBIM TApTHEpaM B OJIMKHEBOCTOYHOM peruoHe spisgercs Hpan, u
MMO3TOMY MOYKHO HCIIOJIb30BaTh IOJIE3HBIN OMBIT, HAKOIUICHHBIN enie COBETCKUM
COIO30M JIJIs YCIICIIHOTO BeJieHus OusHeca B Mpane.

7. Ha ocHOBe N1eTaqbHOTO HMCCIEJIOBAHUS OTEUECTBEHHBIX HE(TErazoBbIX
KOMIMAaHUM BBISIBJICHBI HAIMPABJICHUS PA3BUTHUS MO OTIEIbHBIM OJMKHEBOCTOUYHBIM
rocyJ1apcTBam. B YaCTHOCTHU MOJEPHU3ALIMS ra3ornpoBOJOB u
HedTenepepabarpiBaromux 3aBoA0B B KyBeiiTe, MOHMCK U 0OCITy)XKHBaHUE
Mectopoxaenuil B Upane n CaynoBckoi ApaBuu.

8. C 11enb10 MpeI0TBPALIEHUS 1 YMEHBIIIEHNE HETaTUBHBIX MOCIEICTBHUI AJIs
poccuiickux He(TerazoBbIX KOMIIAHUN B PETHMOHE, ObLIU BBISIBICHBI TPOOJIEMHbBIC
dakTophl, MpenATCTBYIOIIME pa3BuTHiO OusHeca. Cpeaum HUX HaumbOolee
CYIIIECTBCHHBIMU SIBJIICTCS TOJMTHYECKAas HECTAOMIBHOCTh B HCCIIEIYEMOM
peruoHe, a UMEHHO MEXJIYHApOJHbIC CaHKIIMU MPOoTUB MpaHa, TeppopucTHYECKUE
aTaky, HaIpaBJeHHbIC HA HedTera3oByto HHPpacTpykTypy B CaymoBckoit ApaBuu.

9. C yyeroMm aHanu3a BCEX BBIIENIEPEUYHUCICHHBIX 3a1ady B pabore
MPEJCTaBICHBl OCHOBHBIE PEKOMEHIAIMU IS BO3MOXXHOW CTpaTeruu BEACHUS
Ou3Heca Ha paHkax crpaH bimxHero Bocroka. OcHOBHBIE peKOMEH AN :

—  pa3BUTHE OTHOUIEHUS] C  HAIMOHAIBHBIMM  He(TerazoBbIMU
KOMIaHUSAMU;

—  OOAJAEpKKa rocyaapcTBeHHbIX opraHoB Poccuiickon denepanuu;
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—  B3aUMOJICMCTBHE C TOPrOBO-IIPOMBILLICHHOW mManaton PP, a takxke
OMKHEBOCTOYHEBIX

—  JIMaJIoT € rOCYJIapCTBEHHBIMU OpraHamMu apabCKUX CTpaH;

—  TapTHEPCTBO C YACTHHIMU HE(PTEra3oBHIMH KOMIIAHHUS W CO3JIaHUS

COBMCCTHBIX HpGﬂHpHHTHﬁ.
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