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@DUHAHCOBBIM MEXAaHU3M TOCYAAPCTBEHHOIO PEryJIupOBaHUs 3KOHOMUKHU
SIBJISIETCSL COCTABHOM 4YacCThIO XO3SWCTBEHHOI'O MEXaHM3Ma B IOCYAApPCTBE, KOTOPBIU
B CBOI0 OUEpEelb OIPENEIseT XapaKTep HKOHOMHYECKON CHCTEMBI B LIEJIOM.
[Ipumenenune  ¢unancoBoro  Mexanu3zmMa  ((UHAHCOBOTO  MHCTPYMEHTApHS)
B COBPEMEHHOM HSKOHOMHUYECKOM CHCTEME SBJISIETCS OCHOBHOM  (popmoii
pPEryIupoBaHusl SKOHOMUYECKUX MPOLIECCOB B PHIHOYHBIX YCIOBHUSIX.

Cpenu COBpPEMEHHBIX SKOHOMHUCTOB HET €IWHOIO MHEHHUS OTHOCUTEIBHO
colepaHus TOHATUS (PUHAHCOBBIM MeXaHM3M. B 1enoM, B OTE€YECTBEHHOM
U 3apyOe’KHON SKOHOMHUUYECKOHN JTuTeparype (PMHAHCOBBIN MEXaHU3M IPEICTABIISETCS
KaK MPUHIMIIHAIbHAS CXeMa MPaKTUYECKOTO MCIOJIb30BaHUS (DMHAHCOBBIX PHIYATOB
B DKOHOMHUKE TOCY/apCTBa, HANpPaBICHHbIE HA PEryJIUPOBAHUE TEX WIM HHBIX
IIPOLIECCOB, MM OOBEKTOB B CHCTEME YIIPABJIICHMsS HA Pa3HbIX ero ypoBHsX [1; 5].
C 5TOll TOYKH 3pEHMS, €r0 MOXKHO OXapaKTepU30BaThb KaK KOMIUIEKC CIELHATbHO
pa3pabOTaHHBIX W 3aKOHOAATENbHO 3aKPEIUICHHBIX B rocyaapcTBe (pOopM U METOJOB
CO3/IaHMsI U WCIIOJIb30BaHUSI (PMHAHCOBBIX PECYpPCOB i oOecreyeHus: Pa3BUTUS
SKOHOMUYECKONH CHCTEMBbl M COLUAIBHBIX TapaHTuil rpaxpaaH [3; 6]. OnHako, 1o
HaIlleMy MHEHUIO, CYIIECTBEHHBIM HEJOCTAaTKOM B OIpeAeNieHnd (PUHAHCOBOTO
MEXaHu3Ma, SBISETCS YIYUIEHHUS BO MHOTHUX CiydyasX [E€peYHsi HCTOYHHKOB
oOecrieyeHus: HUCIMONIb30BaHUSI (PUHAHCOBBIX METOJIOB W PBHIUArOB, B YaCTHOCTH
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IIPaBOBOTO, HOPMATUBHOTO, MH(OpMaImonHoro. Kpome Toro, moHsTue GUHAHCOBOTO
MEXaHM3Ma HEOTACJIMMO OT (PUHAHCOBOW TMOJUTUKU TOCYAApCTBA, KOTOpas
omnpezensier (GYHKIUKA (PUHAHCOBOTO MEXaHW3Ma W €ro OpPraHUYecKyl CBS3b
C TOCYAapPCTBEHHBIM PETYJIUPOBAHUEM IKOHOMUKH.

B ommuume ot cucrtembl ynpabieHus (UHAHCAMU B II€JIOM, (PUHAHCOBOE
PETyJIMPOBAHUE HE UMEET JaK€ OTHOCUTEIIBHOM CaMOCTOSATEILHOCTH 110 OTHOLLICHUIO
K (DMHAHCOBOW MOJUTHKE, MOITOMY Ha JH000€ M3MEHEHUE B TOJUTUKE MPOXOAUT
aZieKBaTHasl peakiusi B peryaupoBaHuu. [Ipu stom GopMbl 1 MeTOABl (PUHAHCOBOTO
PETrYJIMPOBAaHUS MOTYT OCTaBaThCS CTAOMIBHBIMHM, a 3TO 3HAUUT, YTO KOHKPETHBIC
NpOsIBIICHUsT (UHAHCOBOTO PETYJUPOBAHHS HSKOHOMHUKM MOTYT HE COBHIAJaTh
¢ GMHAHCOBOI MOJIUTUKON TOCYIapCTBA.

B Ttakom cimydae dopmupyeTrcss (GUHAHCOBBIM MEXaHU3M TOCYIapCTBEHHOTO
pEryJIUpOBaHUs  3KOHOMHMKHM, KAaK  BQXXHEWIIMH  HMHCTPYMEHT  JIOCTHIKECHHUS
ONPEACIEHHBIX Menerd ynpasiaeHus. OUHAHCOBBIM MEXAHU3M PEryJIUpPOBAHUSA
XapaKTepU3yeTcsl NPUCYILIUMHU €My 4YepTaMU, KOTOPBIE IO3BOJSIOT ONPEACICHHBIM
0o0pa3oM OTIMYaTh €ro OT APYTUX MEXaHU3MOB yTpaBieHus [2; 4]:

1. Xapaxtepuzyss cdepy HCHOIb30BaHUSA OOBEKTUBHO CYIIECTBYIOIIMX
pacnpeeTUTeNIbHBIX OTHOIICHUH, OH BBICTYNMAET COCTAaBHBIM 3BEHOM OOIIEH
CHCTEMBI YIIPABIICHUSI SKOHOMUKOM, 3aHUMAasl B HEU BeAyLIee MECTO.

2. OUHAHCOBBIM MEXAaHHW3M PETYIHPOBAaHUSA C OJHOW CTOPOHBI OOYCIOBIICH
peajbHO CYHIECTBYIONIMMHU (DMHAHCOBBIMU OTHOIIEHUSIMU, & C JPYTOM - OH aKTUBHO
BJIMSIET HA HUX.

3. Tlo Mepe pa3BUTHSA PBIHOYHBIX (PUHAHCOBO-IKOHOMUYECKHX OTHOIICHUIN
(MHAHCOBBII MEXaHWU3M MEHSETCS U COBEPILICHCTBYETCS.

4. B 3aBUCMMOCTM OT HampaBI€HUH U 1EIeil TroCyJapCTBEHHOIO
perynupoBaHusi,  (UHAHCOBBIA  MEXaHW3M  NPEIyCMAaTpUBAeT  NPUMEHEHHE
Pa3NUYHBIX, BHYyTPEHHE O0YCIIOBJICHHBIX MHCTPYMEHTAPUEB BIUSHUS HA COLIMAIILHO-
3KOHOMHYECKHUE MTPOLIECCHI.

5. WucTpyMeHThl BIUSHHS (PUHAHCOBOTO MEXaHW3Ma TOCYIapCTBEHHOTO
PEryIMpOBaHUS KOMOMHUPYIOTCS M B3aUMOJIOTIONHSIOTCS B 3aBUCHUMOCTH OT 3aja4
(bMHAHCOBOI MOJUTUKU TOCYIApPCTBA.

6.  KonuuecTBeHHBIE  XapaKTepUCTUKH  (UHAHCOBOTO  MEXaHH3Ma
TrOCYJapCTBEHHOIO  PETYJIMPOBAHUSI  3aBUCAT OT TPAHUL T[OCYJapCTBEHHOIO
BMEIIATEIbCTBA B SKOHOMUYECKHUE ITPOLIECCHI.

@OUHAHCOBBIM MEXaHU3M MOXHO  XapaKTepu3oBaTb C  KAYE€CTBEHHOU
U KOJIMYECTBEHHOW CTOpoHBI. KonmnuecTBeHHass xapakTepucTuka (QPUHAHCOBOTO
MEXaHM3Ma  TOCYJAapCTBEHHOIO  PEryJIMPOBaHUs  ONPENEISIETCST  pa3MepoM
(MHAHCOBBIX  PECYpCOB,  COCPEIOTAYMBAIOTCA M PACIPEACNSIOTCS  Ha
COOTBETCTBYIOIIMX  YIPABICHYECKUX YPOBHSX, a TaKXKe TEXHOJOTMH HX
COCpPEIOTOUCHUS U UCTIOJIb30BAHUS.
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MexaHu3M OIOI)KETHOTO PEryIUPOBaHUS

9n1eMeHmbl UHCmMpyMeHnmsl
MeTtoap MOOMITH3AINH JICHEKHBIX HanoroBsie 1 HeHAJIOTOBBIE
CPEJICTB B OIOKET " UHCTPYMEHTBI
@OopMBI ¥ IOPAIOK NPEJOCTABICHUS ®uHaHCHPOBAaHUE, CMETHOE
OIOIKETHBIX CPEICTB CYOBEKTaM HX > obecrnieyeHust OI0KETHBIMU
MCITOJIb30BaHUS cpeacTBamu (pacxodbl OI0KETA)
CriocoOb1 MEKOIOIKETHOTO TpancdepTs! (noTanuu, cyocuauy,

A 4

pacrpeneneHus 1 nepepacipeieicHus
(hPMHAHCOBBIX PECypCOB

cyOBeHIIUN)

Pucynox 1. Ctpykrypa MexaHu3Ma OIOKETHOTO PEryIMPOBAHUS SKOHOMUKH

[Toncucremsl ¢duHaHCOBOTO OOecreueHuss U (UHAHCOBOTO PETYIUPOBAHUS
TECHO B3aUMOCBSI3aHbl. YCTAHOBJIICHHass B TOT WJIM HWHOW TIEPUOJ CHCTEMA
¢uHaHcoBoro  obecrieueHus ~ TpeOyeT  COOTBETCTBYIOIIETO  (PMHAHCOBOTO
pPEryIUpOBaHUSL W OJHOBPEMEHHO BBIMOJHSET ero (QyHKIMA TakK ke, Kak
U perylupoBaHus  OCyIIecTBIseT (YHKIMH  (UHAHCOBOTO  OOECIEUEHHS.
CornacHo TakoMy MOAXOAY CTPYKTYpy (PUHAHCOBOTO MEXaHW3Ma IO Ha3HAYEHUIO
B TOCYJapCTBEHHOM PETYIUPOBAHUU YKOHOMHUKUA MOXKHO TPEJICTABUTh B BUJE CXEMBI
(cM. puc. 1).

Kax BuaHO U3 cxembl, (UHAHCOBOE OOECIIEUeHUE Ha PErMOHAJIBLHOM YPOBHE
peanu3yercss Ha OCHOBE YCTAHOBJIEHHBIX CHUCTEM (PUHAHCUPOBAHUS, KOTOPOE
OCYIIIECTBIIsIETCS B 4eThIpex (Qopmax: caMO(DUHAHCUPOBAHUS M KPEIUTOBAHMS,
WHBECTUPOBAHUS, MEXKOIOKETHOE TpaHC(epToBaHUE.

Takum o6paszoM, cepa GUHAHCOBOTO PEryIHPOBAHUS SKOHOMHUKU HE MOXKET
CBOJIUTHCA K JIFOOOW M3MeHEeHUsI (PMHAHCOBOTO MEXaHWU3Ma WM MeToJia (PMHAHCOBOTO
perynupoBanusi. DOUHAHCOBOE pETYIHMPOBAaHUE - ATO ocobas cdepa yrpaBiIeHUS
(GUHAHCOBBIMU pecypcaMu Ha JII0OOM YpOBHE, MpEArnoiaraeT HCHoIb30BaHNE
CUCTEMBbI METOJIOB BO3JICUCTBHS Ha JICHE)KHBIE OTHOIIEHHUS, KOTOPBIE CYIIECTBYIOT
B DKOHOMHUKE.

[Ipu sTtomM 3¢ ¢deKTUBHOCT, (PUHAHCOBOIO MEXaHHW3Ma TOCYIapCTBEHHOTO
PErYIUPOBAHUSl PETHOHAIBHOW DKOHOMHUKH, KaK OCHOBHOTO HAKOMHUTEIIBHOTO,
pacnpenenuTeNIbHOr0 U 00eCIeunBaloIIero 3BeHa MOJIepKaHusl Ha HE0OXOIUMOM
YpOBHE TOTEHIIMAJIa PETUOHA, €r0 Pa3BUTHS M CIIPABEUIMBOTO TEpepacrpeaesieHUs
JIOXOIOB  pa3lUyHbIX cpep ©U  OTpacie  XO3SUCTBEHHOTO  KOMILIEKca
COOTBETCTBYIOIIEH TEPPUTOPUH, JOCTUTAETCA 3a CUYET CIAKCHHBIX JICUCTBHUS BCEX
€ro COCTAaBIAIONIMX, COIVIACHO CTPAaTeTMH JKOHOMHYECKOTO POCTa, MOTpPEOHOCTEM
U UHTEPECOB TEPPUTOPUATHHON €TUHUIIBI.
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