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MPHYYHBI BO3HUKHOBEHVA ITPOCPOYEHHON
JAEBUT OPCKON 3AI0JDKEHHOCTH U EE IIPOPUIIAKTUKA

AHHOTALIHA. [lana kaaccugpukauyus 001208, UCXO0AWUX HENnoCpedcmeeHHo om
00NICHUKA, NO MAKUM (PAKMOPaAM B03HUKHOBEHUS KAK omcymcmeue y debumopa 603-
MONCHOCMU U HCeAAHUS noeauwenus 0onea. Paccmomperol npuuiol QOpMUPOBAHUSL NPO-
cpouenHol 0ebumopckoll 3a00NHEHHOCMU, X NPeOnoCLIIKU U cywHocmb. [Tpednoscerol
Cnocobbl CHUMCEHUS PUCKQ BOBHUKHOBEHIS NPOCPOUEHHOL 0ebumopcKoil 3000NHEeHHOCMU.
Boidenerot ocrosHble munovl OOAMHUKOS8 NO Xapakmepy 3a00NHCEHHOCMU U 8ePOAMHO-
cmu ee noeauwlerus. YCmaroB8leHo, 4Mmo Ha 6CeX YPOBHAX XO3AUCMBEHHLIX OMHOULEHUL
8 0CHOBe hopmuposarus A0n208 Nexcum uyenoseteckutl pakmop. Paspabomarsl mepol,
npurumaemole 0ebumopamu u Kpeoumopamu ¢ 4eivio CHUNCEHUS PUCKO8 B03HUKHOBEH IS
npocpouenroli 3adonxerHocmu. Pekomendayuu asmopa no36013m He MOSbKO epamom-
HO NAQHUPOBAMb U OpeaHus3osvieame pabomy c 0ebumopckol 3a00NHEHHOCMbIO OMm
MOMEHMA B03HUKHOBEHUA 00 NOAHOEO ee NO2AuleHUs, HO U Ynpasiimo OONHCHUKAMU,
Q makoke nosvicums 0bWY0 8ePOIMHOCMb 8038pama 0edUMOpPCKOLl 3a00AHCEHHOCMU 8
CPOK, 8 YCLOBUAX KPUBUCA U Henaamedcell.

SUMMARY. The article describes the classification of debts, associated with the
factors such as a lack of debtor’s opportunities and wishes to repayment. This article
considers the causes of overdue receivables, its background and identity. The author
presents the ways of reducing the risk of overdue receivables. The author singles out main
types of debtors, depending on the nature of the debt and the probability of repayment.
The article shows that the human factor lies at the root of business relationship at all
levels. The author works out the actions taken by debtors and creditors to reduce the risk
overdue receivables. The author's recommendations will help not only qualitatively plan
and organize work with receivables from the beginning to its full repayment, but also
to manage the debtors, and to increase the overall probability of repayment in crisis.

KJIIOYEBBIE CJIOBA. Ilpocpouennas O0ebumopckas 3a00AHEHHOCMb, NPULUHDL
0osneos, anaius debumopa, munol OOAHKHUKO8, NPOPUIAKMUKA NPOCPOUeHHOL Debumop-
CKOL 3a001%eHHOCMIL.

KEY WORDS. Overdue receivables, causes of debts, analysis of the debtor, types of
debtors, prevention of overdue receivables.

Ecnu s donscen mebe odun ¢pynm, amo mos npobrema;
Ho ecau s dondcen mebe Munnuon, 3mo meos npobema.
Moc. M. Keiinc

[IpocpoyeHHas qebUTOPCKas 3a10JKEHHOCTh (KaK SKOHOMUYECKOE TTOHSTHE ) UJIH
J0JT (KaK >KUTeHCKHH TepMHMH) MOXKET BO3HUKHYTb MO Py NpuuuH. OHU MOTYT
OBITb PA30BBIMM M CHCTEMATHYECKHMH, OCO3HAHHBIMU U HEINpPEeABUAEHHBIMH, 32KOH-

DKOHOMHKA



154 ©JI.®. Illunoea, E.E. Muxaiinoe

HBIMH U He3aKOHHBIMH. [IOHUMaHHe WCTUHHOW MPUYMHEL, MOYeMY JeOUTOp He MOo-
ramaer 3af0JKeHHOCTb, TIOMOXKET MPABUJIBHO OLEHUTb CUTYALMIO W MPeANpPHHSTH
MIPABUJIbHBIE LIATH, X MEPBI TI0 BO3BPATY MPOCPOUEHHOH 33/I0JPKEHHOCTH B HACTOSIIIEM,
YCTPAHEHHIO MPUYHUH BOSHUKHOBEHHUS B OYAYIIEM.

Kpenutopy Aas MI0AOTBOPHOH U 3(P(PeKTUBHON paboTH ¢ AeOUTOPCKON 3a[0J-
JKEHHOCTBIO BaXKHO KJIAaCCU(ULIMPOBATh TPUUMHBI HEBO3BPATa, MCXOASIIME HEMO-
CPEeNCTBEHHO OT JIOJPKHHUKA:

- OTCYTCTBHE y AeOUTOpa BO3MOXKHOCTEH TMOTAlIEHUS JOJTa;

- OTCYTCTBHE Yy eOUTOpa KeJaHWs TIOTalleHus 0JIra.

PaccmoTrpuM, MO KaKMM MPUUHUHAM JIOJPKHHUK MOXKET 0Ka3aTbCsl HE B COCTOSTHUH
MOTACHTh 33/10J2KEHHOCTb.

C oIHOU CTOPOHBI, 3TO MOTYT OBITh BpeMeHHBIe (DMHAHCOBBIE TPYAHOCTH, UCIIBI-
ThIBaeMble eOUTOPOM — IKOHOMUUECKAS MTPUUMHA.

[ToTepsi mIaTeXkecrnocOOHOCTH, SBUBLIASCS CJIEACTBHEM <«KaCCOBOTO Pa3phIBa»,
CBsI3aHa, B TeEpPBYIO o4epelb, ¢ He3I(hD EKTUBHBIM ONEPATHBHBIM IMJAHUPOBAHHUEM
JIEHEXHBIX TIOTOKOB. B CBSI3W C 3TUM CPOKH MOCTYILIEHHS JeHEXHBIX CPEACTB OT-
CTalOT OT CPOKOB MX pacxomoBanust. KaccoBwiit paspsiB (Anra. cash deficiency, cash
gap) — BpPEMeHHBbIH HeI0CTaTOK OIOJXKETHBIX CPeNCTB, HEOOXOAUMBIX IJ9 (PUHaH-
CHPOBAHHUS HACTYMHBILMX OUePeIHBIX PACXO/IOB, BO3HUKAET B CBSI3U C HECOBMAJEHH-
€M CPOKOB TIOCTYIIJIEHHUS IeHEXKHBIX CPE/ICTB B OIO/KET ¥ MX PacXoAoBaHUd [1].

OnHaxo, KaCCOBBIM Pa3pblB MOXKET UMeThb 60Jiee Cepbe3Hble MPEANOCHIIKH, TAKHe
KaK HeJJOCTaTOuHas JJUKBUAHOCTb aKTHBOB JI0JDKHUKA. A HMEHHO CHYKEHHE JOXO/I0B
(KaK U HECOM3MepHMBIH POCT PacXo/ioB) HEM30eKHO TIPUBEET K YMeHbIIEHHIO 000-
poTHOro Kamurana feburopa. B pesysbrare uero Tekyliude aKTHBBI AOJKHHAKA JJaXKe
apupMeTHUeCKH HE CMOTYT TOKPBHITh KPAaTKOCPOUHBIE 00si3aTesbCTBa. [Ipn camom
MEeCCUMUCTUYHOM MCXOfIe PA3BUTHS COOBITUH MOXKET HACTYIUTh MOJIHAS (PUMHAHCOBAS
HeCOCTOSITENIbHOCTD IOJIXKHUKA.

C Opyro#l CTOpPOHBI, HA TOBeLEHHEe NeOMTOpa MOTYT OKa3aTb BJHMSHHE Hepen-
BUJIEHHbIE IPUYMHBI, T.e. 00CTOSTEIbCTBA HETPEOAOIUMON CHIbl. CMEPTh UK 60JE3Hb
JOJKHUKA (JIMLIA OTBETCTBEHHOTO 3a MMOTAllleHHe [10Jra) MpsMbiM 06pa3oM BIHSET
Ha TO, UTO JIOJT He OyJeT morauleH BOBPeMS], UJIM BOBCe He OyJeT moraiieH. AHaso-
THYHBIMH MIPUUUHAMH SBJSIOTCS CTUXMHHbBIE Oe[CTBUS, KATaCTPO(Pbl U MHBIE HE3a-
MJIaHUPOBAHHbIE BHEIIHWE (DAKTODBI, BJIUSIONIME HA IKOHOMHYECKYIO AEATEbHOCTD
nebutopa.

Bropast cTopoHa HeucrosHeHUs1 06513aTebCTB AOJKHUKOM HOCHT TIpeIHAMEPEH -
HBIF Xapakrep.

Paccmorpum cutyanuio, Koraa neduTop M3Ha4aJbHO He TMJIaHUPOBAJ MOTallaTh
JOJT. 3aKjiodasi IOTOBOP Ha BBITIOJHEeHHe paboT, OKasaHWe YCJAYT WJIH MOCTaBKY
TOBAPOB C OTCPOYKOH TIaTeXa, HeLOOPOCOBECTHBIM CYOBEKT TJIAHUPYET MEePBOHA-
YaJbHO MOJNYYUTh aKTHB (BBITOAY, MOJb3Y). [IpH 3TOM AasbHEHIlee Pa3BUTHE CO-
OBITHH IS OJDKHWKA He MMeeT 3HaueHHWs, TaK KaK OH B TMPHHIMIE He HaMepeH
norauarb JOJIT.

HenoGpocoBecTHble 1€6GUTOPBI, UCMONB3YIOUME MOIIEHHHYECKHE CXeMBI, 00MaH-
HBIM ITyTeM TOJIYYal0T TOBAPbI (YCJIYTH) HA YCIOBUSIX OTCPOUYKH IJIaTeXKa C HAMEpe-
HUEM CKDBITbCS, 3aTSHYTb TPOLENYPY CyAeOHBIX pa3bUpaTesbCTB, WHULUUPOBATH
GaHKPOTCTBO, MJIM MHBIM CIIOCOOOM OTCTPAHUTBCS OT MCTIOJHEHHUS 0053aTesbCTB 110
MOTALIEeHHUIO JI0JITa.
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B nepuon Muposoro ¢uHaHcoBoro kpusuca 2008-2012 rr. cJ0xKuIaCch MPaKTU-
Ka B3aMMHBIX HeTatexxked. [1py aTom IeHCTBUS HOKHUKOB HOCHIIH TIPpeHAMEPEH-
HBIA xapakTep. JeGUTop MOMHHUT O JI0JITe, HO He CIELIUT ero OMJaTUTh. DKOHOMHYE-
CKasl TIOMOTJIeKa 3aKJII0UAeTCsl B TOM, UTO, TIO CYTH, IeHEXKHBIE CPE/ICTBA, HE HATpaB-
JIeHHble BOBPEMSI Ha TIOTallleHHe 3a0JKEeHHOCTH, MpeBpaliaioTcs B 0OOPOTHBIE
AKTUBBI IOJDKHHUKA. VX MOXKHO (XOTh M HE3aKOHHO) MCIOJb30BaTh KaK aJbTepHATH-
By KPaTKOCPOYHBIM 3aiimaMm. [Ipu 3TOM KpemuTop, He MOJYUYMBLIMH OIJIATY OT BBI-
[IeyKa3aHHbIX 1eOUTOPOB (MOKyTaTesel, 3aKa3uuKoB), B CBOIO OYepellb He CIIELINT
TPATUTh JIEHEXKHBIE CPECTBA Ha ToralieHue 00s3aTebCTB Mepefl KpeAuTopamu (1mo-
CTaBIUKAMH, TIOAPSITUHKAMU, IEPCOHATIOM, TOCYIAPCTBOM).

PaccmMoTprM OCHOBHBIE TIPEATIOCBIIKH U CYIIHOCTb TIPUUHUH BO3HUKHOBEHUS MPO-
CPOYEHHOH IeOUTOPCKOH 3a0J2KEHHOCTH.

B nepByio o4epesib, HEOOXOAUMO TIOHSATh, YTO UMEHHO MOOYXKIAeT JIOAeH mpef-
HaMepeHHO UATH Ha CIEJNKY, KOTOPYIO OHU He COOMPAIOTCS OTJIauUBaTh.

[Ipocdheccop YHuBepcutera dkcerepa (Benukob6putanus) CtuBeH JIu B cBoem
JoKJ1ane Ha MexnyHapogHOH KOH(peaepaluy 0 pa3BUTUIO MOBEAEHUECKOH IKOHO-
MHUKHM U 9KOHOMHYECKOH TMCHUXOJIOTHH BBIIEJNHJ TPU OCHOBHBIE I'DYIITIBI OTKJIOHEHUH
OT pallMOHAJbHOCTH [2] (TPU MCUXOJOTHYEeCKHEe TIPUYMHBI BO3HHKHOBEHHUS JOJITOB):

1) 3BpUCTHKA, PEAPACCYIKMA U COLMAJIBHOE BJIMSHHUE, KOTOPBIE 3aCTaBJSIOT JIIO-
Jedl TIpY MPUHSATHH DPelleHHH HATH TPOCTEHIIMM MyTeM, Mojarasch Mpd 3TOM Ha
pacnpocTpaHeHHOe MHEHUE;

2) 4eCTHOCTb, albTPyU3M W APYTHE MOpAJbHbIE HOPMBI, KOTODbIE OO53bIBAIOT
JIOfIeH yMaTh O TOM, KaKue TOCJeNCTBUS OyIyT MMeTb MPHUHSTHIE MU DelleHHs
I OKPY2KAIOIHX;

3) MHOTIUST — JIIOIM CKJIOHHBI HeLOOLUEeHNBATh 3(DMEKT, KOTOPHIH UX HbIHELIHHE
JedcTBUs OYAYT UMETh Yepe3 HeCKOJBKO JeT.

PaccmoTpuM JaHHYIO Tpafalitio Ha MPUMEPaX MUKPO U MaKpo-ypPOBHEM.

Ha rno6aspHOM ypoBHE MOXKHO MPOCHENUTh, KaK BO3poC BHeIIHUH poar CIIA
3a nocaennue 20 jnet. Tak, ecan B 1990 r. rocynapcrBeHHbd gosr CIIIA cocraBisa
3 206 290 maH o [3], To Ha 30 centsaops 2012 r. MO AAHHBIM €XEMECSTUHOTO
oryeta KazHavedcrBa CUIA o rocysapcTBeHHOM J0JiTe OH YBEJWYWJICS B 5 pas u
JOCTUT OYEPEeIHOTO UCTOPUYECKOTO Makcumyma 16 066 241 mun pon. [4].

CaMBIMM KPYIHBIMHU ZiepaKaTeJsIMU Ka3HayedCKHX LeHHbX Oymar CHIA gBig-
torcst: Kurait (21%), SAnonus (21%), OTTEK (5%) u Bpasuaus (5%) [5].

TpynHo ckasate, 4yTo uMeHHO NoOyxnpaer CIIIA HapauyBaTh CBOM BHELIHHH
noar. Ho oHO3HAUHO MOXKHO YTBEPXKAATh, YTO HAUTO HE MelllaeT JaHHOMY 3KOHO-
MHUYeCKOMY Tipoueccy. [To MHEHHIO aBTOpa CTaTbW HA CETOAHSIIHUN A€Hb TPAKTH-
YeCKH HYM OWH OaHK W HU OflHA CTPaHA B MHUPE HE MOTYT BbABUHYTH mpotuB CILIA
Kakue-J100 KeCTKUe TpeOGOBaHMSI, CIOCOOCTBYIOIIME COKpalleHUI0 10ra. [10SBHIOCE,
O CYTH, PACTIPOCTPAHEHHOE MHEHHE HAJl CJIOXKUBLIEHCS CUTYyallMed, B COOTBETCTBUH
¢ KotopbiM pocT posra CIIA cran «Hopmol». B cayuae eciu CHIA o6baBaT ceds
6aHKPOTOM, IaHHOe 0OCTOSTENBCTBO, 110 MHEHHUIO aBTOPA CTAThH, IPUBELET K MUPO-
BOMY (DHHAHCOBOMY KPH3HUCY, TaK KakK JOJIap SIBJSETCS OLHOW M3 CAMBIX PaCIpo-
CTPaHEHHBIX BaJIOT B MUpe. MopasibHble PUHLUITE! (KaK U Pa3yMHbIe) He MO3BOJIS -
10T MIPAaBUTENBCTBAM CTPAH KPEAMTOPOB CTaTh HMHULMATOPAMH KDPH3HUCA, TIOHUMAS
«KaKue TIOCJIeAICTBUS MIPUHSTBIE UMH pelleHus OyIyT UMeTh AJS OKDPYKAIOLIHX».
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Kpome toro kpegutopsl CIIIA HazmeroTcd Ha 4eCTHOCTb Aebutopa. AOGCyphHO,
€CJIM CUJIbHEeHIIasd 9KOHOMUKA B MUpe CTaHEeT HerlaTexkecroco6HoH. [Toatomy apy-
rue ctpaHbl KpeanuTytoT CLIA, paccynuTbIBas TOJBKO Ha JOOPYIO BOJIO PACIIATUTBCS
C HUMH.

U, Hakonen, CIIIA ¥ mpaBHTeJNbCTBA APYTUX CTPaH CKOpee BCETO CKJIOHHBI He-
JOOLIEHNUBaTh 3 (eKT MUPOBOTO KPU3HCA, YITYCKasl BepOATHHIH CyBepeHHbIH AedoT
Yyepe3 HeCKoJbKO JieT. CyBepeHHBIH HeoJaT — OaHKPOTCTBO TOCYLAapCTBA, OTpa-
JKarollee yagoK OOJBIIMHCTBA CEKTOPOB IKOHOMUKHM M MPUBOJALIEe K HerJaTexke-
CIIOCOOHOCTH MO BHEUIHUM U BHYTPEHHUM JOJTOBLIM 006s3aTesbcTBaM [1].

BaXHO NMOHMMATh, UTO pelLleHUd, TPUHUMAaeMble Ha TOCYJAapCTBEHHOM YPOBHE,
OT KOTOPBIX 3aBUCHT OaJjibHEHIlee pPa3BUTHE IKOHOMHUKH, NMPUHHUMAIOTCH HMEHHO
monpmu. [loaTomy yesnoBeyeCKMH (hakTop, Kak NMPHUYMHA BO3HUKHOBEHHS JIOJTA,
OyneT MPOosIBJIATBCA KaK Ha r100ajbHOM (MakKpo-ypoBHe), TaK U Ha YpoBHe (DPUPM U
JIOMOXO3SHCTB (MUKPO-yPOBEHD).

MHorure JIofM CYUTAIOT, YTO HET HUYEro CTPALIHOTO B TOM, YTOOBl HE OTHaBaTh
JOJIT BOBpeMsi — «Bce Kpyrom Tak aesatoT». PYKOBOACTBYSICh JAHHBIM MPHUHLIUIIOM
MOKHO BPeMEHHO MOMOJHUTb 000POTHBIE CpefcTBa Oe3 MpHBJIeUeHUS GAHKOBCKOTO
kpenuta. Jas momedl Oynylee BCeTia MpeAcTaBJsfeTcs 0osiee ONTUMHUCTHYHBIM,
YeM CJy4daeTcsl Ha CaMoM JieJie: OyIb TO OXKUAEMBIH POCT MPOJAX, IIPeMUS U HHBIE
(bakTopbl. J{aHHBIE COOBITHS MOTYT He MPOU30UTH, TIPH ITOM AeOUTOP BBICTPaUBAET
CTpaTeruio C y4eTOM AaHHBIX 0OCTOSTENbCTB.

B 1o Xe BpemMs KpeIUTOPBI, BblIaBasd KOMMep4YeCcKHe KPeAWTbI, MPeBBILAOLINe
BEJIMYMHY 3aJI0Ta, MPUYACTHHI K BO3HUKIIUM TIPOCPOUKaM Itatexed. HacTo Kpeiu-
TOPBI NTPeCeIyIOT LeJib MOJTYUeHHs CBePXIIPHOBLIH, U BEAYT arpeCCUBHYIO KPETUTHYIO
MOJIUTHKY, KOTOPOH MPHUCYIL BEICOKHMH PUCK HEBO3BpaTa muartexxed. KpequTel Bbla-
I0TCS B 00XOJ TPHHLMUIIAM OOECIeYeHHOCTH, OCMOTPUTEJNbHOCTH M BO3BPATHOCTH.
B naHHOU cuTyauuy HU KPeAUTOPBI, HU IeOUTOPHl HEJOOLEHUBAIOT d(P(MEKT PACTOUH-
TeJIBHOTO OOpalleHus C KPeJUTOM.

[IpoprakTuKa MpPOCpPOYeHHOH AeOUTOPCKOH 3a[0J2KEHHOCTH 3aKJIo4aeTcs B
CHW)KEHHU PHUCKOB ee BO3HUKHOBEHMS. PacCMOTpUM CrocOObl CHHKEHHS PHCKOB
BO3HMKHOBEHHST TIPOCPOYEHHOH JeOUTOPCKOH 3a[0J2KEHHOCTH.

Bo-niepBBIX, OnpefiesuM Mephl, MpeANpUHUMAaeMble KpeUuTopamu. [leObuTopckas
3aJ0J2KeHHOCTh He BO3HMKaeT cama 1o cebe. Kak mpaBuio, Kpegutop, OKasblBas
ycayru (paboTsl) C OTCPOYKOM TIaTexka, OCO3HAHHO HAET Ha OTCPOYKY TLJIaTexka.
[To cyTH KOMIaHUH, MPeI0CTaBASIONMe pabOoThl, YCJIYTH U TOBAPHl B IOJIT, MOJY4atoT
JOTIONTHUTEJIbHBIA CETMEHT PbIHKA (IeOUTOPOB) — KJHMEHTOB, KeJaloluX paboTaTh
C OTCPOYKOH TiaTexka. Kak cjencTBHe, C OMHOH CTOPOHBI, YBEJUYHUBAKOTCH OOBEMBI
Mpofax, a C IPYroi — TOBBILIAIOTCS PUCKH HEBO3BpAaTa J0JTa.

BakHo nmoHumarts, 4to paboTaTh C 1eOUTOPCKOH 3a102KEHHOCTBIO (00CTYKHUBATD
JI0JIT') HeOOXOAUMO C MOMEHTA MPeIOCTaBIeHUS KpeiuTa (3aiiMa, ToBapa C OTCPOUKOH
nJatexa) U 10 TIOJHOTO ero ToraleHus.

MUK KOMIIAaHUX JOJKEH ObITh TAKUM, YTOOBI KITHEHTHl OBLIM 3aUHTEPECOBAHbI
B CBOEBPEMEHHOM IOTAlLIEHUH 3a/10JKeHHOCTH. HeraTuBHas penmyrauus (UpMBl Ha
PBIHKe NIpPHUBEJIET K TOMY, YTO ee KJHEHTHl (IeOuTopbl) OYAyT Moramarb 3af0JKeH-
HOCTb C HapylleHHWeM rpaurka Iiatexxed, BCTUECKH OTKJA/bIBAs MJaTexx Ha GoJiee
TIO3IHUU CPOK.
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MeHemkep Mo mpofaxam, mpejJjaras yCJayry OTCPOUKH TiaTexka, He JOJKEH
BBOJWTH B 3a0JIyKIeHHE KJIHeHTa. BakHO pasbiICHUTb MOTEHIMAIbHOMY eOUTODY,
YTO TPOCPOYKA IJaTeKeH HEeJOMyCTHMa M aKLUEHTHPOBAThb €r0 BHUMAHHE Ha BCEX
YCJIOBHUSIX COBMECTHOH PadOTBL: CPOKH, CYMMBI, IITPAdBl U T.II.

Jlo MoMeHTa Tpe0CTaBJIEHHS KOMMEPYECKOTO KpeluTa HeoOXOOMMO TPOBECTH
aHaNu3 TOTEeHUMANBHOTO AeOUTOpa Ha MpeaMeT TLIaTeXeCrnocoOHOCTH. B mepayto
o4epeqb BaKHO COOpaTh BCIO HH(MOPMALHIO O e6uTope U ah(hUIHPOBaHHBIX JHLAX.
IIpoBecTH aHa/NHU3 SKOHOMHUYECKOH AEATeNBbHOCTH KOMIIAHUH M OLIEHHUTb BO3MOXKHBIE
pucku. YeMm BhIllIe PUCK HEBO3BPATa, TEM BhIIIE JOJDKHBI ObITh TpeOOBaHHMS K 0be-
CTIEYHUTENbHBIM MepaM (3aJI0T, TapaHTH, TIOPYYUTENBCTBO) U CTOMMOCTD YCJIYTH.

['maBHOE — 3TO Mpo(UIAKTHKA 33a0MKEHHOCTH, a He «Jle4YeHHe» TTPOCPOUEHHOH
3aJJ0J2KeHHOCTH. [IpeAnprHUMAas yKa3aHHBIE MepPbl, MOKHO HCKJIIOUHUTb HEeCOCTOS-
TeJbHBIX (0aHKPOTOB) U HeOJArOHaAeKHBIX (MOILIEHHHKOB) 1e6GUTOPOB.

B tom cayvae, ecv TpopHIaKTHUECKHe Mepbl He BBITBUJIN MTPOOJEMHOr0 e6H-
TOpa, U B TIOCJEJCTBHE OH HCIIBITBIBaeT BpeMeHHble (PMHAHCOBBIE TPYLHOCTH, HEOO-
XOOMMO U3YUHUTb UCTOPHUIO PABOTHI C IOJPKHUKOM (KPEAUTHAS HCTOPHS ), TIEPECMOTPETh
YCJIOBHS KPeAUTOBAHMS.

Takum 06pa3om, KpeAUTOPHl BCerga MOTYT MHHMMHU3UPOBATh UCKYCCTBEHHO BO3-
HUKAIOIMe PUCKH HEBO3BpaTa [O0JIOB. BOPOTbCHI C €CTEeCTBEHHBIMH IPHUYHMHAMHU
(06CTOsATENBCTBA HEMPEOAOJUMOM CHUJIB) MPAKTUYECKH HEBO3MOXKHO, [JIS 3TOTO UC-
MOJTb3YeTCd CUCTeMa CTPaXOBAHHS.

Bo-Bropeix, ompezesium Mepel, MpeArnpUHUMaemble gedutopamu. Paccmorpum
CYIIHOCTb JIeOUTOPCKOX 3a0JKeHHOCTH. OHa MpeACTaBiaseT COO0OH BEJUYHHY aKTH-
BOB (pecypcoB), TlepelaHHyI0 BO BpeMeHHOe Mosb30oBaHMe. Haunbosee pacrpocTpa-
HEHHOW (OPMOH pacyeTOB SGBJFIOTCH AeHeXHble cpeicTBa. OHU He HMEIOT
MaTepHasbHO-BEIeCTBEHHON (DOpMBI, HO He MeHee 3((EKTHBHBI, YeM peasbHbIE
BEIIIH.

Jlensrn — cBoeoOpasHas Mepa, CIIOCOOHAs ChHIrpaTh 34yl IWYTKy. Hampumep,
JIIOIH, Ybe UMYIIECTBO B TTOCJeJHHE OBl HECOPa3MepPHO 0POXKaeT, YYBCTBYIOT POCT
cob6CcTBeHHOrO 6JarococTosiHus. 10 CYyTH HMKTO M3 HMX He CTaHOBUTCS Oorade. B
JAHHOW CHUTYaLMH JIIOAH MO3BOJIAIOT cebe TpPaTHTh OoJiblle TPU OTCYTCTBHUH peaJb-
HOTO J[0XOAa. Bo3HMKIIag MILTIO3US OJarOCOCTOSHUS pas3pyllaeTcs TOr[a, KOTAa
MIPOUCXOAUT CHHUXKEHHE PHIHOYHOH CTOMMOCTH MMYILECTBA U OHM CTAHOBSITCS J0JIK-
HUKaMmu [6].

MOo03XHO BBIIEJNTD 3 CHTYaLMH, BO3HHUKAIOIIHE Y JOJKHHKA:

1) KpennT, KOTOPBEIK Oy[eT moraiieH Ha 3apaHee JOCTUTHYTHIX YCJIOBHSX;

2) foJT, KOTOPBIA He ObLI TIOTalleH B CPOK, HO 6Jarofgapsi PUII0KEHHBIM YCH-
JIUSM MOXKeT OBITb BO3BpAILEH;

3) OJTOBOH KPHU3HUC, MPH KOTOPOM TIOTallleHHe J0Jra He TMpPeACTaBIsIeTcs BO3-
MOXXHBIM 6e3 KOPEHHOTO U3MeHeHHs (PMHAHCOBBIX YCJIOBHH IebHUTOpa.

TpeTbemMy THUIYy XapaKTEPHO COCTOSTHHE OEIHOCTH, TIPU KOTOPOM [OJPKHHUK CTa-
HOBHUTCS 0OpeYeHHBIM U TI0 CYTH HECMOCOOHBIM MOTAaCUTh CBOM 0053aTesIbCTBA.

[To MHeHUIO aBTOpa CTaThbH, JeOUTOpaM CJeqyeT TPUMEHATh CIeAYIOIHe MePHI T0
CHHKEHHIO PUCKOB BO3HMKHOBEHHS ITPOCPOYEHHOH IeOUTOPCKOH 3a[0MKEHHOCTH:

+ c6aJaHCUPOBATh JOXOABl C PACXOJAMU: HEOOXOAWMO TPUBJIEKATH CTOJBKO 3a-
€MHBIX CPeACTB, CKOJIBKO JeHCTBUTENBHO TpeOyeTcs (0e3 M3JUILIKA), TaK KaK Kpeau-
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TOPBI, BEIYIIFE aTPECCUBHYIO TIOJUTHKY, MOTYT IIPEIOCTABUTh KOMMEPUECKHH KPETHUT
B pasmepe, 3HAYNUTEJNbHO MPEBHIIIAIONIEM TOTPEOHOCTH W BO3MOXKHOCTH KJIHEHTA;

* TIOCTPOUTH OIOXKET JBHUKEHHUS IEeHEXKHBIX CPeNCTB TaKMM 00pasoM, UYTOOHI
KO JIHIO TIOTallleHHS 3aJ0JPKEHHOCTH HMMEJIOCh JOCTATOUHOE KOJHUECTBO PeCypCOB
Ha TIOTallleHHe 3a/I0JI)KEHHOCTH, OTBJIEUYEeHHE KOTOPBIX M3 000poTa He TpPHUBEIET
K KaCCOBOMY pasphiBY. [IpH 3TOM HEOOXOAMMO MPELYyCMOTPETh BCEBO3MOXKHBIE OT-
TOKH U TIPUTOKHU JIEHEXKHBIX CPEICTB, a TAKXKe UCTOUHHUKH (PMHAHCHPOBAHU;

* He OCHOBBIBATbCS Ha ONTHMHUCTHYECKOM CIIEHAPUH PA3BUTHS OIO/IKEeTa TOXO/I0B
U pacxofioB. Ha MOoMeHT mpuBIedeHHS 3aeMHBIX CPeNCTB (KOMMEPUYECKOTO KPEINTa,
3aiima) 1eOUTOp MOJIKEH OCHOBBIBATHCS Ha OOMKeTe MOXOJO0B M pacxonoB (Ou3Hec-
TIJTaHe), UCIOJTHEHHE KOTOPOTO HEe 3aBHCHUT OT TMOJYYeHHS CBEPXIOXOJO0B W TIOCJA-
6JIeHUH CO CTOPOHBI KPEAUTOPOB.

[TpumeHeHHe Mep TPOGHUIAKTHKH NeOUTOPCKON 3a[0JKEHHOCTH, TIPUBENEHHBIX
B CTaTbe, MO3BOJIUT CHU3UTh PUCKH BOSHHKHOBEHHUS MPOCPOYEHHON NeOUTOPCKON 3a-
NOJDKEHHOCTH ¥ TIOBBICUTD 3(D(MEKTHBHOCTb KPEIUTHON TTOJHUTHKH.
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