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[To ucTopuueckuM MpUYUHAM HU OJTHO TOCYIApCTBO HE MOXKET YCIICIITHO MPO-
rpeccupoBaTh 0€3 B3aUMOIECHCTBUS C TII00ATBHON SKOHOMUKOM. [laHHOE B3anMo el -
CTBHE 3a4acTyIO BJIeUeT 3a cO00il pUCKHU U OOJIBIINE PACXO/bI, HO IPU STOM BpPEMEH-
HbIE PHUCKH O0O0ECIeUMBAIOTCSA JIOJTOCPOYHBIMU JloxonaMu. [lepBeHCTBYIOIIMM
MHCTPYMEHTOM B Pa3BUTUU JAHHOTO B3aUMOACHCTBUS SBIAIOTCS MHOCTPAHHBIC UH-
BeCTUIINH. JleaTenn SJKOHOMUYECKOW HAYKU B PA3BUBAIOIINXCS CTPaHAX MOCIICTHUE
30 et 3a00TUTHCS O UX MPHUBIICUYCHHH.

[Tox ’xOHOMHYECKO# 0E€30MaCHOCTBIO CTPaHbI CTOUT ITOHMMATh TPEOBIBAHUE
HSKOHOMHUKH KOHKPETHOW CTPaHbI B YCIOBHUAX, KOT/Ia TAPAHTUPOBAHHO BHITIOIHSFOTCS
BCE MEPHI 110 3aIIUTE OT Pa3jIMYHOr0 Poja yrpo3, MocpeCcTBaM OCYIECTRICHUs (hu-
HAHCOBOM, COIMATbHON U MOJIUTUIECKON CTAOMIIEHOCTH CTPAHBI.

WHocTpaHHbIE HHBECTHITUY MPENICTABISAIOT OO0 MHOCTPAaHHBIE KAITUTAJIOBIIO-
YKEHWISI, KOTOPBIE TIPEOCTABIISIFOTCS] CAMOITPOU3BOIBHO OT MHOCTPAHHOTO MHBECTOPA,
KaK BKJIaJ] B aKTUB XO3SHUCTBECHHOHN JNEATEIILHOCTH, B BHJE OOBEKTOB TPAKIAHCKUX
MIpaB, KOTOPBIE HAXOATCS B HETIOCPEJACTBEHHOM 000pOTE HAa TEPPUTOPUH CTpaHbI [1].
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WNHocTpaHHble MHBECTHUIIMH MOXKHO KIACCH(HUIMPOBATH BYMs CIIOCOOAMMU:
npsiMbie ¥ opTdensHble. KOHKpeTHRIE WHBECTUIIMH WIIH MTPHOOPETEHHS, KOTOPHIE
OBUIM COBEpIICHBI KOMIMAaHNUEH WM (QU3MYECKUM JIMIIOM B APYTOd CTpaHe, Ha3bIBa-
I0TCS IPSIMBIMU MHOCTPaHHBIMU MHBECTULMSIMU. [IprMepoM Takoro BuIa WHBECTH-
uii OyeT co3anue 3aBoja, MPUOOPETEHNE PA3IIMIHOTO POJa 3AaHUN, MAIIMH WJIH
WHOTO 000pyIOBaHMUSL.

[IproOperenne koMIanue Uik GUINUSCKUM JTUIIOM J0JIA B HHOCTPaHHOM OH3-
Hece, KOTOPBIH KOTHpyeTcs Ha (OHJOBOM PBIHKE, IPECTABIAECT cO00H mopTdherns-
HBbIE MHBECTUINH. TaKO¥! THIT HHOCTPAHHBIX MHBECTHIMI HE CTOJb MPUBJICKATEICH.
Crofia BXOJST TaKHe WHCTPYMEHTHI, KaK aKIIMK U MEHee pUCKOBaHHBIE OOJIHUTaIHH.

Crenyer y4uThIBaTh ABa JOMOJHHUTEIBHBIX THIIA WHOCTPAHHBIX WHBECTHIIMNA:
KOMMEpPYECKHUE cCyIbl B opHUIHrambHbIe TOTOKH. KoMMepueckue ccyapl 0OBIYHO ObI-
BaIOT B (popMe OaHKOBCKMX ccyld. VX BBLAAIOT OTEHECTBEHHBbIC OAHKW WM TPaBH-
TEIbCTBO. BBITAIOTCS HEMOCPEACTBEHHO HY)KIAIOLIEMYCsl HHOCTPAaHHOMY rocyaap-
cTBy. Tarke CymecTBYIOT MHBIE CIIOCOOBI TIOMOINW CTpaHe Ui AAlbHEHIIero ee
pasButusi. O600IIEHHO OHU HA3BIBAIOTCS JIEHEKHBIMU MOTOKaMH. Yare Bcero mx
MPEJOCTABISIOT OOee pa3BUTHIE CTPAHBI.

Jronm 3aHMMaroTcs Ou3HECOM, 9TOOBI CO371aTh MaTepHUATbHBIE 1 HEMATEPHATh-
HBIE€ BBITO/BI ISl TIOTPEOUTENEH, MHBECTUIIMA U DKCIIOPTA, a He ISl 00ecTiedeHns
HU3KOW UHQISAIMH, HU3KOTO OFKETHOTO Aeuinra nin cOaTaHCUPOBAaHHOTO cueTa
TeKymux onepaunii. Huzkas nHGISIMS He MMeeT MOTpeOUTENbCKOM IICHHOCTH, B OT-
JUYre OT TOBAPOB U yCIYT.

Lenbto MpoX3BOACTBA ABISIOTCS IPOIYKTHI M YCIYTH ISl YIOBIETBOPEHUS 10-
TpeOHOCTEH JIro/ieH, a Hu3Kas uHpIsAus, Oananc OrKeTa, COaTaHCUPOBAHHBIN Te-
KYIIHHA CYET M CTaOMIBHOCTh OOMEHHOTO Kypca SIBIISTIOTCS BKHBIMA HHCTPYMEH-
TaMu JUIsl JOCTHKeHus neneit. Llens OuzHeca — moTpeOHOCTH JItOIeH, a He HU3Kas
UHQISAIHS 1 CTPOro cOANaHCHUPOBAHHBIHN OroKeT. J{J1si 3SHAYMTEIbHON YacTH HUcciie-
JoBateneil Hu3Kast HHQIIAIHS — 3TO OoJiee BHICOKAsl COLUANIbHAS [IEHHOCTh HU3KOM
6e3paboTuiiel. OHM BBICTYNAIOT NPOTUB MHAIISIUNH, 0€3pad0THLBI U MIPEANIOUYUTAIOT
MUPHUTBCS C IBY3HAYHOH Oe3paboTHIieii BO nMs Oin3Koil k Hyro uHusun. Cra-
OWIbHAS SKOHOMHYECKAs MTOJUTHKA JJOJDKHA OBITH HalpaBlieHa KaK Ha CaMbli HU3KHUHA
ypoBeHb 0e3paboTHIIbl, TAK 1 HA MUHUMAJIBHO BO3MOXHYIO HHQIIAIHIO [2].

WNHocTpaHHble MHBECTHUIIMU SIBISIFOTCSI OJJHUMH M3 OCHOBHBIX JIBIDKYIIIUX CHII
3KOHOMHUYECKOro pocta. B pbiHOUHOM 3kOHOMUKE Poccuu MX BaXKHOCTh JIaKe BbI-
COKa, IMOTOMY YTO NIOMHMO CTUMYJIHPOBAHHS POCTa OHHU SIBISIFOTCS OOlagarerem
yIpaBlIeHYECKUX U TEXHOJOTMYECKHX HOY-Xay, HEOOXOIAUMBIX IJIsl TpeoOpa3oBaHusI
MBINUICHHUS W JEJOBOW MPAaKTUKU B cTpaHe. VHOCTpaHHbIe WHBECTUINH SIBIISIFOTCS
BaYKHBIM KOMIIOHEHTOM JIFO00# OTKPBITOM SKOHOMUKH U (haKTOPOM 3KOHOMHYECKOM
CTaOUIILHOCTH.

CBobosHOE ABIDKEHWE KamlWTaja IMO3BOJIET HCIOIb30BATH CYMIECTBYIOIINE
KOHKYPEHTHBIC TIPEHMYIIECTBAa U 00ecTeunBaeT 3KOHOMUYeCKud poct. llomoxu-
TEJIbHOE BIIMSTHHE MHOCTPAHHBIX MHBECTHUIMH Ha SKOHOMHKY CBSI3aHO CO CTHMYJIH-
pPOBaHHEM POCTa, NepeAadell 3HaHUH, TEXHOJIOTHIA U NePEeIOBBIX METOJIOB yIIpaBJie-
HUS, HAIMOHAJIbHAS KOHKYPEHTOCHOCOOHOCTh W OJaroCOCTOSIHME HaCeleHHs,
yIIy4IIeHHE TOCTYIa K PIHKaM 1 IIOBBILICHUE KaYeCTBa YEJIOBEUECKHX PecypcoB [3].

Hwxe npencraBnena cutyanusi o COCTOSHHUIO IPUTOKA MPAMBIX HHOCTPAaHHBIX
UHBeCTUIMH B Hamty ctpany ¢ 2010 mo 2019 r. (puc. 1).
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Puc. 1. llpssmble nHOCTpaHHbIe MHBeCTHLMH B Poccuto, Mt momut. CILHA

Hctounuk: [4].

B nenom Habmronaetcs HecrabuibHoe nonoxenue. C 2010 mo 2015 r. mpocne-
JKMBAETCS MajieHUE MPSMBIX HHOCTPaHHBIX nHBecTUlni Ha 36 135 mun gos. CLIA.
JanHoe cHmxeHue ObII0 MoAKpenyieHo TeM, 4to B 2013 r. nmporus Poccun 0611y BBe-
JEeHbI MacIITaOHble CaHKIMU, KOTOPbIE TOBJIEKIN 32 COOOM yBEIMYEHUE KIIOUEBOM
CTaBKH, 3aMeJIJICHHEe SKOHOMHYECKOTO pocTa CTpaHbl, a Takke Poccuiickas denepa-
sl BIEpBbICe MOKMHYNA psiabl Ton-10 cTpan Mupa 1o 00beMy WHOCTPAaHHBIX MHBE-
ctuuuii. B 2016 u 2017 rr. mpuTOK MHOCTPAHHBIX MHBECTHLNN CTaOMIU3UPOBAIICS,
HO B 2018 I. CTOUT OTMETUTH CHUIILHOE IMaJIEHHEe, KOTOPOE MPOMU3OILIO BCICICTBUE
TOro, uro 27 asrycta 2018 r. BCTynwiu B CHJIy HOBBIE CaHKIMH IpoTuB Poccuu.
CrpaHa CTOJIKHYJAach C TEM, YTO OTTOK MHBECTULMU 3a TPAaHUILy NPAKTUYECKUE HE
WU3MEHMJICS, @ BOT IPUTOK HHOCTPAHHBIX MHBECTHLIMI COKpaTHJICS B 3 pasa.

C 2010 mo 2019 r. HabmomaeTcst HecTaOMIILHOE MOCTYIUIEHHE MPSIMBIX WHO-
cTpaHHbIX HHBecTHLUH, B enoM. C 2010 o 2015 . mpocnexxnBaeTcs nageHue mpsi-
MBIX MHOCTpaHHBIX MHBecTUiMid Ha 36 135 mun poin. CLUA. JlaHHOE CHMKEHHE
OBLI0 OKperieHo TeM, uTo B 2013 1. npoTue Poccuu ObLIM BBEIEHBI MaCIITAOHbIC
CaHKIIMU, KOTOPbIE TOBJICKIIH 32 COOOH YBEIMYEHUE KIIFOYECBON CTABKH, 3aMeJICHHE
HSKOHOMHYECKOIO POCTa CTpaHbl, a Takke Poccuiickas @enepanns BEepBbIe MOKH-
HyJa psiibl Ton-10 cTpan Mupa 1Mo o0beMy MHOCTPaHHBIX MHBecTHIWH. B 2016 n
2017 rr. npuUTOK MHOCTPAHHBIX MHBECTHIUH cTabunn3upoBaics, Ho B 2018 1. crout
OTMETHUTH CUJIbHOE Ia/ICHUE, KOTOPOE MPOM30IIIO BCIEACTBUE TOTO, UTO 27 aBrycra
2018 r. BcTynmwiM B cuily HOBble caHKIMU npoTuB Poccuu. CTpaHa CTONKHYJIACH C
TE€M, 4TO OTTOK MHBECTHLIMH 32 I'PaHHUILy IPAKTUUECKHE HE U3MEHWIICS, @ BOT IIPUTOK
MHOCTPaHHBIX MHBECTULIUI COKpaTHiICs B 3 pasa.

Bupsl X03s11iCTBEHHOM A€ATENFHOCTH HEOOXOJUMBI 17151 00Jiee IeTalbHOTO aHa-
JIM3a CTOUT PaCCMOTPETh NPsIMbIE HHOCTPAHHbIE MHBECTULIMY 10 BUJIaM X03HCTBEH-
HOH NIesATeNbHOCTH. BbiiensioTcs BecbMa JIOOONBITHBIE Chephl HOXOIHOCTH UIS
MHOCTPaHHBIX HHBECTOPOB. DTO A00bIUA MOJIE3HBIX UCKOMAEMBIX, Jajiee UAyT oOpa-
OaThIBaloLIe TPOU3BOACTBA, A 3aMBIKAIOT JIMACPCKHE TO3UIMH (PUHAHCOBAs U CTpa-
XOBas JEATeNIbHOCTh. JlaHHas cUTyalusi JOCTaTOYHO IIOHSTHA, IIOCKOJbKY Poccus
ABJISIETCS. OIHUM U3 JIMJEPOB 10 A00bIUe, epepaboTKe, TPAHCIOPTUPOBKE U COBITY
He(Tera3oBoi NPOAYKIUH. TeM caMbIM SIBISIETCS] IEPCIIEKTUBHBIM BIOKEHUEM LIS
WHOCTPaHHBIX HHBECTOPOB [5].
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B neprox ¢ 2010 mo 2019 r. MeHbIIIe BCEro HHOCTPAHHBIE HHBECTOPHI BKIIAIBI-
BAIOT CBOW KamuTaj B Takue chepbl: TOCYyIapCTBEHHOE YIPaBICHHUE, aliee CIeayeT
o0Opa3oBaHKe, U CaMbIM HE TIPUMEYATEIBHBIM SIBIISICTCSI 00eCIIeUeHUEe BOCHHOH 0e3-
omacHOCTH. TakKe JOCTaTOYHO MPUBJICKATEIHLHBIMU SBIISIOTCS TAKHE OTPACIH, KaK
CEJILCKOE M JIECHOE X03SMCTBO, 0X0Ta M phI00IOBCTBO. B 00ecnieueHre BoeHHOM 0e3-
OIMMACHOCTY WHOCTPAHHBIN KalUTall He MPUBHOCUTCS, TIOTOMY YTO UMEETCs IPUTEC-
HEeHHEe 000pOTa NHOCTPAHHBIX HHBECTUIIUHU B KalMTaje, KOTOPBIA CBSA3aH ¢ obecre-
geHneM 000POHBI B 0€30TTaCHOCTH CTPAHBI.

CrenyeT MpoBECTH aHATM3 OTHOCHTEIBHO TOTO, KAKKX CTPAH MPUBJICKACT BHU-
MaHUe YKOHOMUKA Poccru, MOCKOIBKY B MOCIEACTBUY B HEE MPUBJICKAIOT CBOM Ka-
nurai (puc. 2).
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Puc. 2. Tlpsimble HHOCTpaHHbIE MHBECTHLIUH IO CTpaHaM MHBecTopam, MitH noiut. CIIA
Hcrounuk: [6].

Ha ocHoOBe nmpecTaBIeHHBIX U YIOPSAAOYEHHBIX JaHHBIX TO3BOJIAETCS BBIBECTH
YMO3aKJIFOUEHHE 0 IOBOAY TOT0, YTO BHYIIUTENIBHBIM OTOK MPSIMBIX HHOCTPAHHBIX
nHBecTHIMH puxoauT u3 Ctpan EBponeiickoro coroza. K crpanam, kotopsie Haubo-
JIe€ 3aMHTEPECOBAHBI B HHBECTUIIMOHHBIX BIOXKEHHAX B 9KOHOMUKY Poccuiickoi ®e-
nepaiuu otHocsTes: Kunp, Coeaunennoe KoponesctBo, Hunepnanasl u Upnanaus.

Crout Nog4epKHYTh, YTO MOTOK HHOCTPAaHHBIX HHBeCcTHINN B Poccuiickyio de-
nepanuio co ctoponsl ctpad CoapyxkectBa HesaBucumbix I'ocyaapcTB sSBISIOTCS HE
CYILLIECTBEHHBIMH 3a BECHh AaHAJIM3UPYEMBIN MIEPHUOA.

HabmomaeTcst HepaBHOMEPHOCTH MOCTYMAIOIINX MPSIMBIX WHOCTPAHHBIX MHBE-
CTUIMI TI0 cyOBeKTam Harrei ctpansl 3a 2019 r. Ypanbckuii denepanbHbIid OKPYT
ABJIsieTCsl HanOoJee IPUBIIEKATEILHBIM /17151 ”HOCTPAHHBIX MHBECTOPOB. A eciin ObITh
TouHee, To TioMeHckast obacTs. OHa Takke CONEPKUT B cede MmoKa3aTeian XaHThI-
Mamncwuiickoro aBTOHOMHOTO okpyra — lOrpa u SImano-Henenkoro aBTOHOMHOTO
okpyra. LlenTpanbHblii GenepanbHbId OKPYT 3aHUMAET BTOPYIO JIMAUPYIOUIYIO TTO3H-
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A0 TI0 TIOCTYIUICHHUSIM WHOCTPAHHBIX MHBECTUINH. B MockBy 1 MOCKOBCKYIO 00-
mactb 3a 2019 r. IpsAMBIX HHOCTPAaHHBIX HHBECTUINH OCTyIII0 9527,94 MitH gom.
CHIA u 738,94 mun gomn. CIIA, coorBeTcTBeHHO. OTpULIATENBHBIN MMOKa3aTeNlb
umeroT FOxubIi henepanbhbiii okpyr u CeBepo-KaBkasckuli denepanbHbIid OKpYT.
JanHast cuTyanuss TOBOPHT O TOM, YTO MPHBIEKAEMBIX HHBECTHUIIMH OKa3alioCh
0oJbIIIe, YeM IpUBICUYCHHBIX.

AHanu3upysi TPEICTaBJICHHBIC ITI0KA3aTeIX MOXKHO CJEIAcTh BBIBOJ, 4YTO
WHBECTHIINA B OCHOBHOW KalWTal HWMEIOT BJIVSHHE HA BAJOBBIA BHYTPEHHUI
npoaykr (tabu. 1).

Tabnuya 1

OcHoBHBIE MAaKPO3KOHOMHUYECKHUE MOKa3aTeJan

Tokazamenv ‘ 2010 ‘ 2015 ‘ 2016 ‘ 2017 ‘ 2018

Banosviii 6nympennuti npodykm.
MIIPA PYO. 46308,5 | 83094,3 | 86014,2 | 92101,3 | 103875,8
Ha JTyITy HaceJeHus, ThIC. pyo. 324,2 567,6 586,4 627,2 707,5

B MPOLEHTAX K IPEAbIIYLIEMY

rojy (B MOCTOSIHHBIX IICHAX) 104,5 97,7 100,3 101,6 102,3

BaioBoe HaKOILICHHE:

MIp[ pyo. 10472,7 | 18603,4 | 20242,8 | 22189,2 | 236112

B IMPOLEHTAX K MPEABIIYIIEMY

rojy (B MOCTOSTHHBIX IICHAX) 128,5 88,2 98,8 106,0 100,8
HHeecmuyuu 6 0CHOBHOU KANUMA:

MIIpA pYO. 9152,1 | 13897,2 | 14748,8 | 16027,3 | 17595,0

Ha JTyITy HaceJIeHuUs, ThIC. pyO. 64,1 94,9 100,6 109,1 119,8

B IMPOIEHTAX K MPEABLIYIIEMY

rofy (B MOCTOSIHHBIX IIEHAX) 106,3 89,9 99,8 104,8 104,3

B IPOIICHTAX K BAJIOBOMY BHYT-

PCHHEMY NPOAYKTY 20,7 20,0 21,2 215 20,7

HcrouHuk: cocTaBlIeHO aBTOPOMHU Ha OCHOBE JAHHBIX [7].

B NEpHOJ, rac MOTOK HHOCTPpaHHBIX I/IHBCCTI/IHI/Iﬁ YBEJINYUBACTCA, TO U BaJIOBBIN
BHYTPEHHMH TIPOTYKT IOBBIMIAETCS, a €CIM CHUTyallus CKJIQJBBIBAETCS OTTOKOM
WHOCTPAHHBIX WHBECTHILIMM, TO BAJIOBBI BHYTPEHHUN MPOAYKT UJAET K CHIKEHHUIO.
Takass 3aBHCHMOCTH IIPOABIIICTCA B CHUIIYy TOT'O, YTO )IefICTByeT MYJIBTUIIIINKATOP
Keitnca. Ero cyTte 3akirouaeTcss B TOM, YTO AK€ €CIM MOTOK HHOCTPAaHHBIX
WHBECTULIMH SBIISETCS MAJIO3HAUUTEIBHBIM, HO OH BCE PABHO UMEET CYIIECTBEHHOE
BJIMSIHAE HA POCT BAJIOBOIO BHYTPEHHEro Iponykra. IIpuTtox uHBecTHLMH B
OKOHOMMUKY HacT MOIIIHI)II>'I TOJIYOK JJId pa3BUTHUA CTPAHBL. B IMOCJICACTBHUEC OTO BEACT
3a cO0OH pa3BUTHE MIPOMBIIIJICHHOCTH, YBEIHYEHUE PAOOUNX MECT, U KaK CIICACTBHE
MTOBBINICHHUE TOXO0B y HaceneHus. [loTpeOHOCTs B yBEIMUEHUH TOBAPOB PACTET, a
9TO BJIEYET 32 cOOO0M MOCIEAYIONINH TOIYOK JIJISl PA3BUTHSI SKOHOMHUKH.
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UepesmepHasi 3aBUCUMOCTb CTpaHbl OT MHOCTPAHHBIX MHBECTHULIUN SIBIIAETCA
yTpo30# IS CTaOMIBHOCTH HAIMOHANBFHOW 3KOHOMHKH. [IPpUTOK HHOCTpaHHBIX
WHBECTULIMNA TMAaJaeT M KaK CIEACTBUE CHWKAIOTCSI BCE MAKPOAIKOHOMHYECKHUE
nokasatenu. CTpaHe HE XBaTaeT COOCTBEHHBIX MOIIHOCTEH JUIS CTa0WIILHOTO
MOAIEP>KaHUs] SKOHOMHUKH.

Taxxe mpocnexxnBaercss TOT (aKT, UYTO WMHBECTOPHI HE OICHWBAIOT
VHBECTULIHUOHHBIA KJIMMaT POCCHUMCKOM DKOHOMHUKHM KaK NO3UTHUBHBIN. llomumo
BHYTPEHHHUX MaKpPOSKOHOMUYECKHX (DaKTOPOB, MHBECTUIIMOHHBIN KiIMMaT B Poccun
HaxOJUTCS MOJ NaBJICHUEM YXYALICHHE MEXIyHAPOAHO-TOJUTUUYECKON CUTyaluH,
YCUJICHUE aHTHUPOCCHICKHX CaHKIUW, WHQIAIMOHHBIC OXUIAHUS, OCJIa0JICHUC
HAI[MOHAIBHOMN BAJIFOTHI U OTPAHWYCHHBIN JJOCTYII K TOATOBOMY (DMHAHCHPOBAHHUIO.

ITockoabKYy HENOCTOSHHOCTh IOJIUTUYECKOTO COCTOSIHHS B MHUPE HaIpsIMYO
BIMSET HA BEIMYMHY IPUTOKA MHOCTPAHHBIX MHBECTULIMM B Poccuiickyro
Oenepanuro, HE0OX0IUMO pa3paboTaTh Mepbl, KOTOpbIE OBl MOTIM TOOYXIaTh
WHOCTPAaHHBIX HMHBECTOPOB IPHUBJICKATh CBOW KamuTad, BHE 3aBUCUMOCTH OT
MOJIUTHYECKOI 00cTaHOBKH. TakuMu MepamMu MOTYT OBITh: pa3BUTHE HAIIMOHATBHBIX
MPOEKTOB, CBA3aHHBIX C YKPEIEIHUE SKOHOMHUKH; TaKXKe JOOABUTH MPABKH B 3aKOH
00 WHOCTPAaHHBIX WHBECTHIINAX, KOTOPBIC TIO3BOJIMIN OBl 1aTh TAPAHTHIO HA 3aIIUTY
COOCTBEHHOCTH HWHBECTOpPAa OT PAa3IMYHOTO POJAa PHUCKOB; BBECTH CIICIIHAIIEHBIC
HAJIOTOBBIC PEXXUMBI JISI IPSIMBIX HHOCTPAHHBIX WHBECTHUIIUM.
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