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AHHoOTaums. B HacTodmIel ctaTbe paccMaTpUBAeTCs MOHATHE HHBECTUIIOHHOM 0€30I1aCHOCTH B
CBA3KE C HKOHOMHYECKOH 0e30MacCHOCTBIO, BbIENCHBI (PaKTOPHI BIMSHUA Ha WHBECTHIMOHHYIO 0e3-
OTIACHOCTB, OIPEIENICHBI YTPO3bI M TPOOIEMBI, KOTOPBIE IeCTAOMIN3UPYIOT HHBECTHIHOHHYIO Oe30mac-
HOCTh. B paboTe mpoBeaeH CTaTUCTUYECKUH aHann3 AaHHBIX 32 2012-2021 roasl KOJIMYECTBa 3aperu-
CTPUPOBAHHBIX W AaKTHBHBIX KIMEHTOB Ha MOCKOBCKOH OHpiKe, BBIICICHBI PUCKA H YIPO3BI
NPUBJICYCHHS YaCTHBIX HHBECTHLIUH B SKOHOMUKY CTPAHBI C YUETOM aKTyaJIbHOH CHTYyalnu Ha (GOHIO-
BOM pBIHKE.
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Abstract. This article discusses the concept of investment security in conjunction with economic
security, highlights the factors influencing investment security, identifies threats and problems that de-
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B ycioBusix conpansHO 3KOHOMUUYECKOTO pa3BuTHs nepe Poccueil crosT mep-
BOCTCIICHHBIC 3a/Ia4: HapallUBAHUEC YPOBHA U KQ4€CTBA XU3HU HACCIICHUS, a TAKIKE
oOecrieyeHus1 cTaOMIBHOCTH U 0€30IaCHOCTH SKOHOMHYECKOIO Pa3BUTHS B LICTIOM.
MHBECTUIIMOHHBII MPOLIECC ABISIETCS HEOTHEMIIEMOW YacThIO TP PELICHUH AaHHBIX
npobiem.

WuBecTHIIOHHAS 1€ATENbHOCTh HEPA3PhIBHO CBA3aHA C MHBECTUIIMOHHOM 0e3-
OIMaCHOCTBIO, KOTOPasi B CBOIO OUepeb SBJISETCS HEOTHEMIIEMOI YacThI0 SKOHOMH-
yeckoi OezomacHOCTH cTpaHbl. [10/1 MHBECTHIIMOHHOW 0€30MacHOCTHIO CTOUT TTOHU-
MaThb BO3MOXKHOCTH DKOHOMHYECKON CHCTEMBI AKKyMYJIMpOBaTh U CTUMYJIMPOBATH
MHBECTUIIMOHHBIE TIPOLIECCHI, KOTOPHIE HAlpaBiieHbl HA SKOHOMHYECKUH POCT U yBe-
JMYEHUE KOHKYPEHTHBIX PEUMYIECTB.
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NuBecTunmionHas 6e30mMacHOCTh B 3HAYUTEIFHONW CTENEHH 3aBHCHUT OT BHYT-
PEHHHUX W BHEIIHUX (paKTOPOB, a TAKXKe OT YPOBHS Pa3BUTHS SKOHOMHUYECKOU CH-
cTeMbl cTpanbl. K BHEITHUM yrpo3aM HHBECTHLUOHHON 0€30MaCHOCTH OTHOCATCS Te,
4TO OBLTU CO3/aHBI B YCJIOBUSAX CAHKIIMOHHBIX OIPaHUYCHUH, KPU3UCOB U BHEIIIHE-
MOJIUTHYECKAX KOH(IUKTOB, a K BHYTPEHHUM — OCOOCHHOCTH CTAHOBJICHHSI COITHU-
ATbHO-?KOHOMHYECKO# CHCTEMBI | ee AeuruT pecypcos [1, c. 4-8].

JectaObunus3upyloT HMHBECTHLHOHHYIO 0€30IacHOCTh Takue (HaKTOpBl Kak
YTPO3bl ¥ UHBECTHIIMOHHEIE MTPOOJIEMBL. YTPO3bI, B CBOIO OYepelb HECYT HAMMEHb-
II¥E MOTEePH, IIOCKOJIBKY UX MOXKHO YCTPaHUTh IPU TTOMOIIHX pa3padOTaHHBIX METO-
noB. [IpoGiiemsl ke rTyOOKO 3aceld B 9KOHOMHUUYECKOW CHCTEME M HaKaITUBaJIMCh
roJaMu, sl UX pereHus HeoOX0AUMBI OoJiee CI0KHBIC U ATUTENbHBIC YTH pellie-
Hus [2, ¢. 1498-1513].

Uucio 4acTHRIX MHBECTOPOB Ha MockoBckoi Oupke 3a 2021 T. yBEIUYMIOCH
MOYTH BJIBOE M COCTABMJIO MOpPsAKa 27 MIIH YEJOBEK, a 3TO okojio 20% HaceneHus
Poccun (puc. 1). AKTHBHOCTB AOCTHIIa MaKCHMAJIBHOTO YPOBHS 3a BCE BpeMs
HaAOIIOIEHI — €KEeMECSYHO CIEITKH 3aKIovano Oonee 2 MiTH yenoBek. [1o nutoram
rojga COBOKYHHBII\/'I O6’BCM TOProB AOCTHUI' UCTOPUYCCKOTO MAaKCHUMyMa M BIICPBLIC
MIPEBBICHII OTMETKY 1 KBaJpHUIUTHOH PyOIIei.

®m Konuuyectso 3aperncTpMpoBaHHbIX KNTMEHTOB B Cucreme TOopros:
Konmyectso akTMBHbIX KnueHToB B Cucteme Topros (COBGDLUMBUJMK B Te4yeHue mecAaua XoTa 6bi O4HY C,D.EﬂKy):

OEKABPb AEKABPb AEKABPb AEKABPb AEKABPbL AEKABPbL AEKABPb AEKABPb AEKABPb AEKABPb
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Puc. 1. KonmuecTBo 3aperncTpupOBaHHBIX U aKTUBHBIX KIMEHTOB
Ha MockoBckoii Oupxe B iepuof ¢ 2012 o 2021 r.

HUcrounuk: [3].

Jltonu, KOTOpBIE UMEIOT MTPHUBBIYKY XPAHUTH CBOM JIEHBTM B OAHKOBCKUX BKJIa-
JaX WM KOHCEPBATHBHBIX JOJITOCPOYHBIX MHCTPYMEHTAX 00JIaJal0T IIMPOKUM BbI-
6opom. Ho cTouT nmoHnmars, 4To Aajieko He BCE TOTOBHI pealilbHO OLEHUBATH PUCKH,
KOTOpBIE CYIIECTBYIOT Ha ()OHJIOBOM phIHKE. YaCTHBIX NHBECTOPOB HE BCET/a yCTpa-
MBAeT pa3Mep MacCHBHOTO J0XO0[a, KOTOPbIA NPUHOCUT HAKOIUICHHBIH KamuTal,
a WLIIO3Us BBICOKUX JOXOJ0B 3aTMEBAET PA3YM.

[IpuToK 4acTHBIX HHBECTOPOB OIIyTHMO BIUSET HA TIOBEZeHNE phIHKa. Habiro-
JlaeTcs MOsBICHHE HOBOTO (pakTopa «cuia OpeHza», Ha KOTOPbIH OPHEHTHUPYIOTCS
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BIIEPBBIC MIPUILIE/IINE HHBECTOPHL. XOPOIIMM ITPUMEPOM sIBIIsieTCst KoMmmaHus Tesla,
pPBIHOYHAS KamWTanu3amusg KOTOpoil 3a 12 mecsmeB yBemmuminach Ha 643%
u K Havyamy 2021 r. cocraBuna 837 miapa nosnapos. [Ipu aToM ¢ Touku 3peHust QyH-
JaMEHTAJIFHOTO aHalu3a (PMHAHCOBBIE MOKA3aTEeNI KOMIIAHUH CYIIECTBEHHO HE U3-
MEHWINCh. B JaHHBIX pealnsx MpH MPOTHO3UPOBAHUM PHIHKOB CTOUT YYHTHIBATH
TEHIICHITUY TTOBEICHIS YaCTHBIX HHBEPTOPOB [4].

Ecnu paccMaTpuBaTh 4acTHBIX HHBECTOPOB, KaK MPUTOK HOBOMCIIEUEHHOIO Ka-
[UTajaa B 3KOHOMHKY, TO 9TO HECOMHEHHO IOJIOXKHTENbHBINA (axTop. Tak Kak cBo-
00aHOE IBIKEHHE KaIlUTaja [I03BOJISIET UCIIOIb30BaTh CYIIECTBYIONINE KOHKYPEHT-
HBIE IPEUMYIIECTBa 1 00ecTeYnBaeT SKOHOMUUECKHIA POCT.

OTtpunarensHON CTOPOHOM ABJSAETCS TOT (PAaKT, YTO TOIBKO MPHIIEIIINE HHBE-
CTOPBI 3a4ACTYIO ACHCTBYIOT MO CUJION AMOLIMI, a He paluoHaIbHOCTH. LlenHas pe-
aKIIYs TaKuX JEHCTBUIM MOXKET CYIIECTBEHHO MOBJIHITH HA CTOUMOCTh aKTHBA, a 3TO
B CBOIO OYEPEb BIUSAET HA KANMTAIU3ALMIO TOW WM MHOM KoMmnaHuu. Ilocie He-
CKOJIBKMX YOBITOYHO IMOLIMOHAIBHBIX CAEIOK HHBECTOP MOXKET M BO BCE pazoyapo-
BaThCs, Ha3bIBasi BCEX Ha (DOHIOBOM PHIHKE MOIICHHUKAMHU.

Jiist Toro yTOOBI U30€kKAaTh JaHHBIX CUTYAIUH PETYIISITOPY MPOCTO HEOOXOAUMO
YIENATh IPUCTATIbHOE BHUMAHHE 00eCIeYeHHIO 0€3011aCHOCTH HHBECTOPOB. VIMEHHO
MI03TOMY PEKOMEHAYETCs TIIATENbHO BEIOMpAaTh NOCPEAHNKA Ha Oupyke. st cHibke-
HUSI BOSHUKHOBEHHS Pa3IMYHOTO POJa PUCKOB H YIPO3 FOCYIapCTBO 00paIaeT BHU-
MaHHe Ha YPOBEHb PUHAHCOBON rpaMOTHOCTU. OlIeHUBAET I'TyOMHHOCTh 3HAHHM JIFO-
Jei, BIEpBblE NPUILEAIINX Ha (PUHAHCOBBIM PBIHOK, Y)KECTOYAaeT KOHTPOJIb Hak
uHOpMAaIUed, KOTopast MPEAOCTABISCTCS HHBECTOPAM.

B mocneanue nBa roma 3aMedaercsl CHIBHBIN pa3pblB MEXIy (UHAHCOBBIMU
PBIHKAMH U peajibHOM SKOHOMHKOM. B To Bpemsi, kak ()MHaHCOBBIE PHIHKH C HEBEPO-
ATHOM CKOPOCTBIO POCIIH, JOCTUTas UCTOPUYECKHMX MaKCHMyMOB, SKOHOMHYECKHUI
poct 3ameqisics. OTcro1a BOZHUKAIOT HOBBIE PUCKH U1 HOBOUCIIE€YEHHBIX HHBECTO-
POB, a HCXO/ U3 UX MOBEIEHUS BO3MOXXHO BOZHUKHOBEHHE HOBBIX PUCKOB IS 9KO-
HoMuKH. [lepBbIM OyzneT oxxuaanue MpoaoJLKEeHUs CTpeMHUTeIbHOro pocta. Heobxo-
JUMO TIOHUMaHHE TOT0, YTO pa30THaHHAs JUKBUIHOCTH HE OYJET AJTUTHCS BEYHOCTb.
PoiHKH ye Hadanu CBOE OXJIKACHWE U BIOCIIEACTBUM MPUAYT K «CTAOMITBHOMY»
MOBEJICHNIO. BTOPBIM PHUCKOM XOTEJIOCHh OBl BBIIENUTH PACHPOCTPAHEHHE HOBBIX
IITAMMOB KOPOHaBUPYC, KOTOPbIE MOT'YT MOBJIEYb 332 COOON HOBbIE JIOKIayHBbI. Tpe-
TBUM PHUCKOM SIBIISIETCS T€OTIOIUTUYECKAs! HANPSHKEHHOCTh, KOTOPast KpaiiHe CHIBHO
BIIMSIET HA COCTOSIHHE POCCUICKOTO pBIHKA.

deBpalibCKUE COOBITHS MPOASMOHCTPUPOBAIIN YSI3BUMOCTD HAaLIETO (JOHI0BOTO
pBIHKa. VIHBECTOPBI HEraTWBHO OTpearupoBasid Ha Mpu3HaHue Poccueil HezaBHCH-
moctb JJHP u JIHP, u Bce nocneayroniue n1eicTBUs CO CTOPOHBI II1aBbl TOCYyAapCTBa.
AOCONIOTHO BCE KOMIIAaHWW NOMNAJM HOA JaBiieHHe. MOMEHTaIbHO Havald MajaaTh
KOTHPOBKHU aKIuii Ha MOCKOBCKOI OHpiKe, NeATENbHOCTh KOTOPOH, B MOCIEACTBUN
Obla MproCcTaHOBIIeHA TOYTH Ha Mecs1l. K cepenune mapra Poccuiickas @eneparms
CTaJla MUPOBBIM JIMJIEPOM T10 KOJTMYECTBY HAJIO)KEHHBIX CaHKIIMHA. Panee nanHoe nu-
nepcTBo 3aHUMan Mpan. B obmeit cymme noj cankuusiMu Haxonstest 7116 poceuii-
CKHX (PU3UYECKHUX IOPUIUIESCKUX JTUIL.

MHorue aHaJIMTHKH PacCMaTpUBAIOT BapHaHT pa3Butusi Poccuiickoro ¢onmo-
BOTO pbIHKA MO upaHckoMy cueHaputo. BBII Mpana 3a 10 neT cankumii cHU3MIICS
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MOYTH B 3,5 pa3a, 3aBHCHMOCTD OT HKCIIOPTA YBEIUYMIIACH B 2 pa3a, a BHEIIHSS TOP-
TOBJISI IPAKTUYECKU HENTpanu3oBanack. Ho mpu 3ToM B yCI0BUSX TOJHON H30JLNAN
(doHI0BBIN pEIHOK MpaHa an orpoOMHBIN UMITYJIEC U HA JaHHBIH MOMEHT BXOAMT B
tomn-20 ¢hOHIOBBIX OMpK Mupa. JlaHHasK cUTyalus IPOU30ILIa, TOTOMY YTO B CTpaHe
OBLITH «aKIMH CIPaBENTMBOCTHY, TO €CTh IIEHHbIE OyMaru rocyJapCTBEHHBIX KOMIIa-
HUH, KOTOPBIE BBIIABAINCH MATOUMYIIINM TpaknaHaMm. Takum oOpa3oM Ha JaHHBINA
MOMEHT Ha QoHIoBOM priHKe Mpana Topryet cBbiue 11 MitH yenoBek [5].

Kak cinoxuTbcs XU3Hb POCCHICKOrO (POHIOBOTO PBIHKA TMOKAKET TOJIBKO
Bpems. B cBOIO odepens y SKOHOMHKH YK€ TOSBUJINCH PHUCKH, TTOCKOJIBKY OTTOK
MHBECTULIMH 3aMeJUIseT Pa3BUTHE IPOMBIIUICHHOCTH, BIMSET Ha KOJIJIMYECTBO
pabounmx MecT, W KakK CJEICTBHE Ha YPOBEHb JOXOAOB Yy HaceJeHus. Bce
BBIIIIETIEPEUNCIIEHHOE B COBOKYITHOCTH BIIHMSIET Ha OO ypOBEHh SKOHOMUYECKOTO
pa3BUTHUS CTPAHBI.
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