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KPUIITOBAJIIOTDI:
NMPOHUKHOBEHHUE B MUPOBYIO 9dKOHOMMUKY

AHHoTanms. I1o kakoil MpUUMHE BO3HUKIM KPUNTOBAIIOTHI — BOIPOC PUTOPUUECKHUH, OJTHAKO
Ha CErOAHSIIHMI IeHb B MEPOBOIl 9KOHOMHKE CYILIECTBYET HECKOJIBKO JECATKOB BUIOB KPUITOBAIIOT.
OnHY U3 HUX — TOJIBKO HAYMHAIOT CBOE BOCXOJK/IeHNE Ha (prHAHCOBBIH ONUMII, ApyTHe — YKe 3aHsIH
OIpEJICICHHOE MECTO B SKOHOMUKE U IPOJOJIKAIOT pa3BUBaThca. IIpu3HaBaTh J1u KpUNTOBAIIOTY IIOJ-
HOIICHHOH 3aMEeHOH HallMOHAIBHBIM JIeHbraM 3a7ada (PMHAHCOBBIX CTPYKTYpP KaXJOTO M3 TOCYHapCTB.
OTO HCCeA0BAaHUE TOCBSIICHO OTHOLIEHUIO TOCYIapCTB K BHEAPCHUIO KPUNITOBAIIOT: IPUYMHEI IPH-
HATHA U 0TKA3a, a TAKOKe MOCIIECTBUS 3TUX ACHCTBUI HAa SKOHOMUKY CTpaH.
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CRYPTOCURRENCIES:
PENETRATION IN THE WORLD ECONOMY

Abstract. Why cryptocurrencies arose is a rhetorical question, but today there are several dozen
types of cryptocurrencies in the global economy. Some of them are just beginning their ascent to the
financial Olimp, others have already taken a certain place in the economy and continue developing.
Whether to accept cryptocurrency as a full-fledged replacement for national money is the task of the
financial structures of each of the states. This study is devoted to the attitude of states towards the im-
plementation of cryptocurrencies: the reasons for acceptance and refusal, as well as the consequences of
these actions on the economy of these countries. This study is devoted to the attitude of states towards
the implementation of cryptocurrencies: the reasons for acceptance and refusal, as well as the conse-
quences of these actions on the economy of these countries.
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[lepcniekTuBEI BHEAPEHUS B 000POT MU(PPOBBIX JCHET BOIHYIOT YMBI YYSHBIX -
SKOHOMHUCTOB MHOTHE rojbl. [lepexos k uppoBbIM peaausiM, yCKOPSHHBIM CaHK-
[MUOHHBIMHA M KOBUJIHBIMH MEPOTPHITHIM, CIIOCOOCTBOBAIM BHEAPEHUIO ITUPPO-
BBIX, DJIGKTPOHHBIX, HTPOBBIX/CETEBBIX JIEHET BO BCEM MHpe. Bompocam oreHKu
JajgbHeiero (GpyHKIMOHUPOBAHUS KPUIITOBAIIOT IOCBSIICHBI PabOThI OTeue-
CTBeHHBIX dkKoHOMHCTOB: E.B. Hanusaiiuenko [1], W.E. lllakepa, E.A. fArymnosoit
[2] u MHOTHEX ApyTHX, BopocaM 0€30IacHOTO (PYHKITMOHUPOBAHUS ITUPPOBHIX Jie-
Her ynensercs BHuManue B pabotax [[.J1. Bypkaneuesoii [3], U.B. KypbesiHoBoii [4],
H.K. Hoper [5, 6].

B Hauane BTOpOro aecsaTUieTusi BTOPOTO THICSYENETUSI OHATUE «KPUIITOBA-
JIIOTay MEPECTANI0 YIUBISTh U IMIOKHPOBATH OOBIBATENS: HAYAJIO BOCIPHUHUMATHCS
Kak ofgHa u3 (opM peanm3aliy cpeicTBa Iiarexa. Kak m3BecTHO, Cpe/CTBO IJia-
TeXa — 3TO ojiHa U3 (PYHKIIMH IeHEer U BUPTyalbHbIC (IU(POBbBIE) ICHBIU YCIICIIHO
C Hel crpaBIsrOTCs. BeIpaxkaeTcs 3Ta PyHKIUSA B UCTIONB30BAHUU JICHET IS TOTa-

292


mailto:naduhai@inbox.ru
mailto:naduhai@inbox.ru

[ICHHA 33JJ0JDKEHHOCTH, BOSHUKIIIEH B pe3yJIbTaTe TEX WIM UHBIX OTHOIIEHHH. B oT-
muave oT GYHKINH JeHET KaK CpefcTBa oOpalieHus MpearnoiaraeT He OIuiaTy Hemo-
CPEICTBEHHO MPOJIAHHOTO TOBapa UM OKA3aHHOMW yCIYTH, a BHIIIATHI, CBI3aHHBIE C
paHee BO3HUKIIMMU 0053aTeNbCTBAMHU, HATIPUMED, TIOTAIICHUE 3aJ0/DKEHHOCTH, KO-
TOpass MOXeT OBITh CBA3aHA C TONyYEeHHEM WM HETOJYYeHHUEM IIaTeIbIIHKOM
oTpeeNIieHHBIX IEHHOCTEH (KaK, HallpuMep, B ClIydae HAIOTOBBIX IiaTtexeil). DyHk-
1K ACHET KaK CPeICTBa IIaTeka cieliaia BO3MOXHBIM Pa3BUTHE KPEINUTA, a B AalTb-
HeHIIIeM — BEKCEIbHOTO 0OpaIieHus M phIHKA [IEHHBIX OyMar.

OcHoBHbIe (HYYHKITHH JEHET — CPEJCTBO IUIaTekKa, MEpa CTOMMOCTH U CPEACTBO
cOepexkeHUs, IPUYEM BCe TPU (PYHKIIMU JOKHBI MPUCYTCTBOBATH OJHOBPEMEHHO.
KpunroBamtoTsl 001a/1a10T HEKOTOPBIMU CBOWCTBAMHU JICHET, HO HE B COCTOSIHUU BbI-
HOJIHATH Bce TpH (yHKIwH [6, ¢. 57].

Ecnam BepHyThCS K MCTOKaM BO3HHUKHOBEHHS TaKOTO poja BAITIOT: K Hadaly
ABYXTBICAYHBIX, TOTAa BIICPBLIC B 3KOHOMHUYECKOM Cpeac NosABUIJIOCH HEYTO HOBOC 1
HETIOHATHOE, a CeiiYac 0JlHa U3 CaMBIX TOIYJISIPHBIX JIEIEHTPAITN30BAHHBIX KPHIITO-
BaJIOT — OuTKOWH. Takue cpencTBa marexa (popMaabHO MOKHO OTHECTH K «JacT-
HBIMY BATIOTaM, SMUCCHS KOTOPBIX HE OCYIIECTBIACTCA rocynapcTBaMu. OTHAKO ma-
paZioKC 3aKI0YaeTcs B TOM, YTO O3TH BalOTHl OJHOBPEMEHHO W HHKEM He
KOHTPOJIUPYIOTCS, YTO JaeT UM HEKOTOPHIE TPEHMYIIEeCTBA.

[ockonbky Bpemsi yka3ajo Ha KU3HECIIOCOOHOCTh TAKOTO poJia CPeICTBA Tila-
TeKa M caMa 1o cede KPUITOBAIIOTa HE HCYe3Nia, a TOJILKO HaOKupaeT CBOIO TOMyYJIsp-
HOCTb, BO3HHKAET HEOOXOANMOCTD IIMPOKOTO BHEIPEHHUS 1 TOBCEMECTHOTO UCTIONb-
30BaHMsI ITUX (PUHAHCOBBIX MHCTPYMEHTOB. Ha rocyaapcTBeHHOM YpOBHE CTpaHBI
MO-Pa3HOMY OTHOCSITCSI K KPUNITOBAJIIOTAM: OJHU «y3aKOHHBAIOT» HX 000POT, JApy-
TH€ — TBITAIOTCS UTHOPUPOBATh, TPETbU — KATETOPUYECKU HE TPUEMITIOT BX 000-
POT BHYTPH CTPaHbI U BBOJAT Pa3IMYHbIC 3apeThl Ha GpyHKIHOHKpOBaHue (puc. 1).

PerynuposaHue KpunToBaniot B Mupe (aaHHble Ha Hos6pb 2021 T.)

I npsvoit sanpet KocBeHHbiit 3anpet

-~

Onepauuu ¢ KPUNTOBANIOTOM
obnaralTcs Hanorom

I Onepauny ¢ kpunToBanioToN
noanagaloT Nog AencTeme
3aKOHOB O NPeayNpPeXaeHnn
OTMbIBAHUA fieHEer
¥ pUHAHCMPOBaHWSA TEPPOPM3Ma

s Onepauuu ¢ KpUNTOBanioToOM
obnaralotcs Hanorom v NognaaaioT
nop AenCTBUE 3aKOHOB
0 NPeaynpexaAeHNM OTMbIBaHUS AEHEr
1 GuHaHCUPOBaHWS TEPPOPU3MA

| ECONS WcTouHIK: naHHbie KOpuanseckon 6ubnuoteku KoHrpecca CLLA

Puc. 1. PerynupoBaHue KpUNTOBATIOT B MUpE

HUcrounuk: [7].
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[Tosummst crpar-nporuBHUKOB (Poccwsi, a Ttakke Erummer (3amper BBeIeH B
2018 r., noareep:xaen B 2020 r.), Heman (2017), bonusus (2014), Cepepuas Make-
nmouus (2016), Amkup (2018), banrmagem (2017), Katap u baxpeitn, BoetHam u
Typuust (2021), Mapokko) KpUNTOBAIIOT 3KOHOMHUYECKH IMOHATHA: MMEETCS BO3-
MO’KHOCTP UTO TPAJAUIINOHHBIE (PUATHBIE IEHBI'H YTPATAT MOHOIIOIHUIO, YTO IPUBEIET
K HEKOW (PMHAHCOBOH JEeIEHTPAIM3AINH BIACTH U TOCyAapCTBeHHbIe LleHTpanbHbie
0aHKM HE CMOTYT BIIMSTH Ha HEKOTOpBIE MPOLECCHl BHYTPU SKOHOMHKH CTPaHBI
(perynupoBaHue KpeIUTHON CTaBKH, MH(IIAINOHHbIE CABUTH U TIp.) [8]. OTCyTCTBHE
00ecreYeHHOCTH KPHUIITOBAITIOT JIeJIaeT COMHUTENBHBIM POCT HX CTOMMOCTH, B KOTO-
PYI0, TIO CYTH, 3aJI0’KE€HBI 3aTPaThl HA UX T€HEPAIUIO, YTO XapaTepu3yeT UX Kypc Kak
HEeCTaOMIBbHBIA. 3HAUYUTEIBHBIH POCT, KONeOaHWEe X CTOMMOCTH HE UMEIOT (pyHIa-
MEHTAaJIbHBIX OCHOBaHUN — OHHU BbI3BaHBl MAHUITYJISILUSAMU KPYIIHBIX JepKaTeneil u
cnekynauusamMu. CreoBaTeNbHO, WHBECTHPOBaHHE B KPUITOBANIOTHI — KpaifHe
HEHAJIe)KHOE U PUCKOBOE TPEAIPUSATHE, CIOCOOHOE MPUHECTH 3HAYUTEIbHBINA YObI-
ToK. [IporHO3upoBaHMe IIEHBI Ha KPUTITOBATIOTHI HE UMeET 10T CO00# 0O BEKTUBHBIX
KpUTEPHUEB U OPUCHTUPOB.

Haxonen, He0o0X0IUMO yYUTHIBaTh U OTCYTCTBHE JIIOOBIX TapaHTHil BO3BpaTa
BJIOXKEHHBIX B KPHUIITOBATIOTHI CPEACTB B CIIydae MPOBEACHUS OMIMOOYHBIX TLIATe-
JKel, MOLIEHHUYECKUX NEHCTBUM WM YyTpaThl IPUBATHBIX KItoueil u napoiueil. Ho-
BOCTH MO MTOBOAY OAHKPOTCTBA KPUNTOBAIIOTHBIX OOMEHHBIX ITYHKTOB U OMPXK YKe
JABHO CTaJIM TPUBBIYHBIM JesIoM. J[oCTyI K OONBIIOMY KOJIMYECTBY KPHUIITOBAJIIOT-
HBIX KOIIEJNHKOB yTEPSH I10 MPUYWHE OOBIYHONW HEBHUMATENHHOCTH MPH XPaHEHUH
napoJiel U MpUBaTHBIX Kitouel. He cekper, 4To 01HO# 13 M3MIO0JICHHBIX HIESH s
XaKepOB BCEX MaCTEeH SBIISIOTCS MMEHHO KPUIITOBATIOTHI [9].

I'ocynapcrBa-akuents! kpuntoBamot (EBponeiickuii coro3, CILIA, MaBpukwuid,
Amnrona, FOAP, Hamu6wus, 3um6adBe, Mekcuka, Kocra-Puka, CansBamop, Hukapa-
rya, YKpaunHa), OObsSBUBIINE O MPU3HAHUH 3aKOHHOTO 0OpaIeHHUs yKa3bIBAIOT Ha OT-
CYTCTBHE y HUX UHQISIHMH, YTO TOBOPUT 00 OTCYTCTBHU WUH(ISIIMOHHBIX PUCKOB,
MMOMHUMO YA00CTBa HHTETPAINY U HCIIOJIb30BaHUSI.

J1a OTAENBHBIX M3 CTPaH-aKIENTOB MPU3HAHUE KPUIMITOBAIIOTHI CTANO €IHH-
CTBEHHBIM CITIOCOOOM M30aBHUTCS OT FETEMOHHH JI0JIapa U BHECTH BO3MOKHOCTB OCY-
MIECTBISATH OE3HATMYHBIE TUIATE)KH U IIPUBJIEYs HHBECTOPOB (CanbBagop), Apyrue —
MBITAIOTCS «EBPONEU3UPOBATHCSD) U MOACTPOUTHCS MOJT Uy KUE CTAHAAPTHI, TPETHU —
MIPY TOMOIIH 3TUX (PUHAHCOBBIX HHCTPYMEHTOB IIBITAIOTCS «OKUBUTHY YMHPAOIYIO
SKOHOMHUKY.

K cTpanam, 4acTHYHO NPU3HAIOIIUM WM YaCTHYHO OTPAaHMYUBAIOIIUM 000pOT
KkpurnrroBaioT otHocaT Kanamy, BenmukoOpurtanuio, Anonnro, Uamuto, Upan, AB-
cTpanuio. JIeHCTBUS TaKUX CTpaH OOBIYHO OCHOBAHO Ha OMbITE: Tak SMoHMs, TIocie
nepeHeceHHOro B 2014 r. OaHKpOTCTBA KpyNHEHIIEH OUPKU 110 TOProBiie OUTKOM-
HOM BBeJia 00513aTeNIbHOE PErYIMPOBaHIe KPUTITOPBIHKA. Takas e y4acTh OCTHUTJIa
1 1Be KpunTHoOoupxku ABctpannu B 2021 1., 9T0 BEIHYAUIIO YKECTOUUTH TPEOOBAHHS
K 000pOTY KPHUIITOBAIOTHL.

JlanpHelee pa3BUTHE U BHEJPEHNE B TOCYIaPCTBEHHBIE CTPYKTYpPHI KPUIITO-
BaJIIOT B MUpE OJMH M3 HanOoJiee HEeMpPeCKa3yeMbIX SKOHOMHYECKUX SIBICHUH, KO-
TOpoe, 0€3yCIOBHO, MOTPSICET MUPOBYIO SKOHOMUKY: 3TO OyIIeT 1100 HEeCIbIXaHHbIH
HSKOHOMUYECKHH pOCT, TMO0 HEBUJAHHOE Ma/leHHeE.
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Be3yCJIOBHO, KaXXa0€ 13 rocyaapCTtB UMECT BO3BMOXHOCTb CaMOCTOATEIIBHO BbI-

Opath CBOI MyTh (HMHAHCOBO-3KOHOMHUYECKOTO Pa3BUTHS M OOECTieueHus ero 6e3-
omacHocTH. K coxanenuio, 3TOT BBIOOp NOKa Oe3MpeleHIeHTEeH, U UCIOJIb30BaTh
OTIBIT IPYTUX CTPAaH MBI HE MOKEM: HEOOXOIUMO CaMOCTOsITeIIbHAs pa3paboTKa Me-
POTIPUATHH TI0 00ecTIeUeHHIO ((MHAHCOBOI 0€30ITaCHOCTH BKITIOYAIONIAs SKOHOMUYE-
CKYI0, COIMANBHYIO, MEPCOHANBHYIO U IOPUAMYECKYI0 O€30MacHOCTh BHEAPCHUS
KPUIITOBATIOTH B (PMHAHCOBYIO c(hepy rocynapcraa.
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