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AEeTEPMUMHAHTBI MEHCMOHHOIO obecnevyeHmns HaceAeHms Poccumm
B YCAOBMAX TAODAABHOM HECTAOUMABHOCTM

[Tencnonnoe oGeclieyeHne BbICTYyIAeT OJHON U3
Hanbosee ys3BUMbIX cdep KusHeobecredeHns de-
soBeka B ycaopusix COVID-19. Crpareruns 6opb6b
¢ paclIpocTpaHeHNeM BUPYCHON WH(MEKINN HMeEET
cepbe3Hble HKOHOMHUYECKWE IOCECTBUS: CXKATHE
MOTPEGUTENBCKOTO CIIPOCa, COKpAIlleHe XO3SICTReH-
HOU [IeITeTbHOCTH 1 CHIDKeHNe ee 3 PeKTUBHOCTH,
najgeHne 3apabotrHoll maatel U Ap. Kak pesysbrar,
COKPAIaoTcs B3HOCHI HA 06s3aTeTbHOE TTEHCHOH-
HOe cTpaxoBanue [1s (OPMUPOBAHUS U BBINTIATHI
CTPaxoBOl MeHCHN 110 cTapocTu. Texymias cutyarms
OCJIOJKHSIETCS TMOJAUTHYecKuMI (pakTopamMu u mnaje-
uueM 1ed Ha HedTb. C 9TUM CBSI3AHO COCTOSIHIE
(oHI0BOTO PBHIHKA, HMMEIOIN[EE HEIOCPeCTBEHHOE
OTHOIIIeHNE K JPYTOHl COCTaBISIONIEN TIeHCHOHHOTO
obecrieueHns — IMEHCHOHHBIM HAKOIIJIEHUSAM, IE€HCH-
OHHDBIM pe3epBaM U JOXOAY OT WX MHBECTUPOBAHMUS.
[ledTesbHOCTD IO yIPaBAeHNO TEHCHOHHBIMI HAKO-
MJIEHUSIMA 1 THBECTUPOBAHUIO MTEHCHOHHDBIX PE3EPBOB
He oTanYasach 9P (PeKTHBHOCTDIO U B JOKPU3NCHDIX
yenoBusx. B mepmon riobasbHON HecTaOMAbHOCTH
HETOCY/IapCTBEHHDbIE [TEHCHOHHDBIE (POHIBI U YIPaB-
JIABIINe KOMIIAHUNU CTAHOBATCS Bce Oojiee BaSKHDBIM
CPeJICTBOM IMEHCUOHHOTO obecriedyeHusl HaceaeHus
Poccun. B crarbe packpbiBaoTcs JeTepMUHAHTDI
MEeHCUOHHOTO ofeclieueHns B IleJIOM, a TaKyKe ero
006513aTeIbHON U JTOOPOBOJIBHON cocTaBasommux. B
HCCIeJOBAHNN MCIIOJNb3YIOTCS JaHHbIe Herocyjap-
CTBEHHDIX TEHCHOHHBIX (QOHIOB U YIPABJSIONIIX
KOMITAaHUH TTeHCMOHHBbIMU HAKOIJIEHUsIMU W pe3ep-

BamMi, a Taike (puHaHcoBoil cratuctuxku ¢ 2008 1o
2019 roapt. IlpoBosuTest aMImpuvyecKuil aHaaInu3 BJU-
SIHUSL JIeTePMUHAHTOB HA MEeHCUOHHOEe obecriedeHue
HaceseHusi crpanbl. B kavecTBe 9KOHOMETPUUYECKUX
METO/OB OIeHKH BJIUSAHUS (PAKTOPOB HPUMEHSIIOTCS
cTaTUYecKre U JUHAMUYECKIE MOJESN HA BPEMEHHBIX
psnax. B monosHeHve K M3y4eHWIO [eTepMUHAHTOB
MeHCHOHHOTO obecIieueHnsd B I[eJIOM, MCCIeJOBAHBI
JeTePMUHAHTDI 151 MEHCHOHHDBIX TopTdeneil, ne3a-
IPETMPOBAHHBIX 10 (hasaM KUBHEHHOTO ITHKJIA YeJIo-
BeKa. YUNTbIBasi, 4TO TocyJapcTBEeHHbIe OGAUTAINN
3AHUMAIOT TUIEPTPODUPOBAHHO GOMNDBIIYIO T0TI0 B
MEHCUOHHBIX HAKOIIJIEHUSX U TIEHCHOHHBIX Pe3epBax,
Oy IyTire MeHCHOHePhbl YyBCTBUTEJIbHBI HE TOJbKO K
MAKPOIKOHOMUYECKUM (paKTOpaM, HO TAKIKE K pac-
XO/JlaM U BO3HATPAXK/IEHUSAM, CBA3AHHBIM C WHBECTU-
POBAaHMEM TIEHCUOHHDBIX HAKOILIEHUN U MeHCUOHHBIX
pesepBoB. B kauecTBe 1epBOro BCeoGbEMIIONIETO
nccaeJOBAHNS JeTEPMUHAHTOB MTEHCHOHHOTO 06e-
CIIeUeHNs B YCJOBUSIX TIJI06AJbHON HecTabHUIbHOCTH
9Ta CTATbsl MPOJUBAET CBeT HA 9(P(PeKTUBHOCTD TIeH-
CHOHHOTO WHBECTHPOBAHUS HA PA3HDLIX (Pasax »Kus-
HeHHOTO 1MuKJa. /lesaercd BBIBOA O HeOOXOAMMOCTH
ydeTa MOJYyYeHHDBIX pPe3y/JbTaTOB B COBEPIIEHCTBOBA-
HUW peryJanpOBaHUS JeSTeIbHOCTH YIPaBJSIONIX
[IeHCUOHHBIM KaIlTaJIoM.
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Top6amoe C. A3

NCCAEAOBOHME TYPUCTUHECKMX MPOEAMOHTEHMIM MOAOAEXKM

KonukypeHTOCIIOCOGHOCTD TYPHUCTCKUX [eCTUHA-
IIMI BO MHOTOM OIIpeieisieTcsl CTelleHblo NHTeTpaIun
B TYPUCTHYECKON IOJUTHKE MHTEPECOB BCEX KaTe-
ropuil norpedutesneii. [apMoHUYHOE paciipejesiere
(pUHAHCOBO-9KOHOMUYECKUX U COIUATbHO-MAPKETHH-

TOBBIX PECYPCOB MEX/Y PadHooGpas3sHBbIMU HaIlpaB-
JIEHUSIMA TYPUCTUUYECKNX NIPeIOYTeHNH pasJnuHbIX
BO3PACTHDBIX TPYIN HOTpebuTeseil mo3posier cop-
MHUpOBaTb HalleJeHHDbIN Ha KOHKPETHDIN BO3pacT
nyTellecTBEHHUKA TypucTckuil npoaykt. Ilocmnen-
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