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BBEAEHI4E

Kpranron€ulrora, ua 4auustfi MoMeHT, flBrf,ercq caMbIM I{HHoBaLII{oHHIIM

aKTI4BoM vr cpeAcrBoM o6uesa. BoguaxuoBeHl,Ie Kpr4nroB€LIIK)Tbr MoxHo

paccMarpl4Barb KaK afloreit pazsurwr SznancoBbrx orHorrreHuit - sa cero4HxruHufi

AeHb rpyAHo npeAcraBl4rb etlle 6oree r{HHoBarlrroHHoe cpeAcrBo o6parqeHhrfl. 14

rlJlarexa, Koropoe 6y4er noJrb3oBarbcfl He MeHbrrrr,rM crrpocoM, r{eM KpunroB€urrora.

Kax u nro6oe Apyroe cpeAcrBo o6parqeHr4fl14ilrrarexa KpznroBaJrrora r.rMeer

KaK 14 AocroLIHcrBa, TaK I4 HeAocrarKu. Hecuorpfl, Ha 6ucrpory coBeprueHu,

TpaH3aKIInfi u aHoHI,IMHocrb, Kpl4nroBanrorurrfi pbrHoK flB[rflercfl BoJraruJIbHbrM, a

caMV KpI4tIToB€uIIorbI - He caMbrM HaAexHbrM aKTI,rBorr4. I4s-sa roro, qro ycraHoBl4Tb

lIMeHa BnaAenbIIeB KpI4rIToBaJIror AoBonbHo cJroxHo, npaaonofi craryc quQponux

aKTrrBoB Bapbrrpyercfl B pa3Hbrx crpaHax. Hanpuruep, n -f,uoHr4r{ KpprrroB€Lrrrora

flBIrfleTCfl 3aKOHHbIM CpeACTBOM nJraTexa, C KOTOpO|O B3I{MaerCfl HUIIO| Ha rrOKyrIKy,

s Kurae olepaIII4I4 c KpunroB€ultoraMu pa3perxeHbr Anf, Sr,r:uvecrrrx Jrr{rl, Ho

3a[peqeHbl An.f, 6aHron, [pI{ ToM, tITo Kzrafi flBrrflercfl. nr{AepoM n o6lacru

naafiuuHra; n fepuauuu Kpr4nroB€LJrrora rrpr,r3Haercfl pacveruofi genexuofi

eAranuqefi. B Pocczn, Ha Aassufi MoMeHT, npanonofi pexr{M KpunroB€urrcT

o6cyN4aercfl, Lr B cnyqae rrpulflT:afl 3aKoHa o "qr.r@ponux SunaHcoBbrx aKTr4Bax"

uaftuepoa, KaK flpeAnpraHrauarelefi, o6aNyr rrJrarr4Tb H€urofr4, Becb

Kpl4nroB€ulrorurtfi pbIHoK Pocczu 6y4er AeaHoHHMr43r4poBaH - TaKr.rM o6pa":ou,

KpI4[ToB€Inrora 6yAer npI,IpaBHeHa x SuuancoBoMy aKTuBy H Jr]rurLrrc.f, MHorux

rpel4Mylr{ecrB IIo cpaBHeHI4Io c ApyrHMr4 QrEnauconbrMLr r.rHcrpyMeHTaMr.r,

I4cnonb3yeMblMn na poccuficKoM QuuaHcoeoM pbrHKe. O4uaxo, Ha AaHHbrfi rvrouenr

TexHl{qecKa, peaJll{3arlr4f, AaHHOTO 3aKOHOrrpOeKTa 3arpyAHeHa B B,uAy

HeBo3MoxHocrrl ra4enru$z lrrarlLrLr BnaAenbrlen qu@poBbrx aKTr{BoB.

Teu ue MeHee, HecMorp, Ha HercHbre [epc[eKTr,rBbr [paBoBoro craryca

KpulroBanlor, a raKxe nepcneKTr4B KpurrroBaJrlorbr xax o6rerra uHBecrupoBaHr{s,

I4HBecropbr He [oreprnu r4HTepec x uu$ponoMy aKTr4ny. JlorurrHo, r{To caMbrM

BaxHbIM gJIeMeHToM aHankua Kpr4nroB€InrorHbrx orHorxeHuit ssrsercs aHaJrr{3



Kypcoo6pa3oBaHnfl, I4, BrlocneAcrBr,ru, [ocrpoeHr,re nporHo3Hofi MoAenH KypcoB

KpI4rIToBuuIror. lIpoaH€InI{3I{poBaB nepcneKTprBbr KpulroB€rJrror Ha Mr.rpoBoM pbrHKe

tt s Pocct4u B rracrHocrl{ rlpeAcraBkrrcfl. Bo3MoxHocrb oTIeHKLI BJrr4.rIHI4f, pbIHKa

Kpv [ToBanroT Ha HarlzoHanbHy]o 3KoHoMr{Ky.

[enr 4annofi pa6omr - Ha ocHoae o6o6qenils, TeopervqecKr,rx rroJroxeHuitu

auaJrr43a rIpaKTI4KI4 rypcoo6pa3oBaHr4r Ha Kpr4rrroB€LrrrorHoM pbrHKe, paspa6orarr

MOAeJrb, rro3BoJr{roqyrc IIpo rHo3 Hpo BaTb Kyp cbr Kpr{rrToBiurrcT.

O6rerrou I4ccJIeAoBaHr4fl. flBrflercfl pbrHoK Kpr.rrrroB€urror, B qacrHocru -
uau6olee KarrnraJil43upoBaHHbre Kpr,rrrroB€Lrrrorbr, TaKr.re xar Bitcoin, Etherium tr

Apyrue.

flpe4ueroM I,IccJIeAoBaHnflflBrqrorcfl orHorrreHufl rro noBoAy $opvrupoBanr4fl

Kypca Kpr4nroB€LnK)r B ycnoBHqx uo6alu:aww Snuauconbrx pbrHKoB.

3a4a'au AaHuofi pa6orrr :

Synrqra o Hr4po B aHr4.rr1. r,r3yrrr4Tb reoperr4rrecKr,re 14 [paBoBbre acneKTbr

SneKTpoHHbrx rrJlaTexHbrx cucTeM Ha ocHoBe Kpr4rrToBuInIoT;

2. ucc te goBarb MexaHI43MbI Kypcoo6pasonau ufl Ha Kpr.rnroB€InrorHoM pbrHKe ;

3. czcreuarl43l4poBarb MeroAr4Kr4 rrporHo3rzpoBaHr4f, KypcoB Kpr.rnroB€rrrror;

4. nponecrn aHalrur xypcoo6pa3oBaHufl Ha Kpr{nroB€urrorHoM pbrHKe;

5. Bbr.f,Br.rrb Hara6oree 3HaqzMbre Saxropu, BJrr{rrorur4e Ha Kypc

Kpr4nroBaJrrorbr B ycn oBusx uo6 al :a3arJzrv Q unaHconbrx pbrHKoB ;

6. pa:pa6orarb MoAenb rrporHo3apoBaHn{ KypcoB KpprrrroB€urror;

T.oupe4eJluTb npo6reurt u nepcrreKTr{Bbr pa3Bvrrurfl, Kpt4rrroBanrorHoro

pbrHKa.

Teopernro-Merolo.[orar{ecKue oeHoBbr r,rccJreAoBaHufl. IIp, r43yqe:auyr

nrr6pannofi TeMarI,IKI4 6unu r,r3ytreHbr pa6our oreqecrBeHHbrx aBTopoB: I4.A.

fpavena, I4.B. HesorlaHa, K.O. Kpurona, A.IO. JlucnquHa, JI.VI.llolxrona, H.A.

ESuuonofi, M.P. ca$uyuruua, A.A. A6gyr<aenofi, JI.A. Emruuua, a raKxe

sapy6exubrx aBropoB - C. Lamon, E. Nielsen, E. Redondo, x. Li, A. Chong u

HeKOTOpbrx Apyfr.rx.



TeoperuuecKa, 3Hatll4Mocrb pa6orrr AocrarorrHo BeJurKa rrocneAHl{e

HecKoJIbKO JIer pbIHOK Kpl4nroBanror {BJrrerc, [olynqpHbrM cpeAu r,rHBecTopoB, Ho

6olruruncrBo KpI,IIIToB€LntorHbrx r.rHBecropoB rrpu trpr4HflTtrr4 peruenufi Ha

KpI4nroB€LnrcTHoM pbIHKe cKopee pyKoBoAcrByrcTcq wruryw1uefi H loruxofi,

HexeJII,I MareMarrrrlecKuMr{ MeroAaMLr. Heonpe.qeneHHocrb B ttpyrnflTuu

I4HBecrI4III,IoHHbIx peuleuufi o6ycnonneHa HeAocraroqHocrbro reoperur{ecKofi6azrt

- $yrauMeHT€LIIbHbIx LlccJle4onauufi s o6racrz Kpr4nroBanrorbr, B rracrHocrlr,

rrporHo3HpoBaHr4q KypcoB Kpr4rrroB€Lnror 6ulo npoBeAeHo HeMHof o.

IlparrzuecKa, 3Harll4Mocrb : trocrpoeH Hafl B AaHHoMrirccneAoBaHr,ru MoAenb

rIporHo3I,IpoBaHI4, KypcoB Kpl4rrroB€Lrrror Ha ocHoBe uau6olee 3HatruMbrx Saxropon,

Moxer I4crloJlb3oBarbc, [pn fipvHflTr4r4 HHBecrr4rlr4oHHbrx peureHufi Ha pbrHKe

Kpr4nToB€urroT yrracTHr4KaMI4 pbrHKa.

Hayuuar HoBrr3Ha:

o Bbr{BJreHbr Lr crpy[[r4poBaHbr Saxropu, BJlprf,lorrlr4e Ha

KpunToB€L'IroT;

o rrp eAeneH br TeHAe Hrlrru p a3BuT}jfl, pbrHKa KplrrrTo BanroT ;

rrpoBeAeH SWOT- ananv3 Kpr,rnroBanrcr Ans LrHBecropoB;

o paspa6oraHa SKOHOMeTpr,rqecKaq MoAeJrb, IIo3BOnr]oIIIa,

IrpofHo3HpoBarb Kypc Kpr4nToB€Lnror;

Kypcbr

. BbrrBJreurr npo6JreMbr coBpeMeHHoro pa3B]/,T]afl Kpr,rnroB€UrroTbr.

Brtuycxuafl KBaJtv$uxaquoHHafl pa6ora cocror4T ws 75 crpaHr{rl, Koropbre

BKJrloqaror B ce6g,'. BBeAeHI4e, TPV fJraBbI, 3aKJIK)qeHI,Ie, cIIkTcoK nureparypbl,

BKrroqalorlero e ce6q 56 uautrenonauufi. B pa6ore [peAcraBJreHbr 6 ra6tw1, 9

pr4cyHKoB, 3 npuloxeHu-fl.

[z:r,mo 68 crpauuq]
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