Cexunsa «QKOHOMMUYECKASA BE3OITACHOCTDB BU3HECA:
NHCTPYMEHTBI OBECIIEYEHUSA U ITIPUOPUTETHBIE
HAITPABJIEHUS UX PA3SBUTUS»

Auexnna Mapus CepreeBHa
cmyOenmka cneyuanbHocmu « Ikonomuyeckas bezonacnocmoy TiomeHcko2o

2ocyoapemeaenno2o ynusepcumema, 2. Tromenn, MariSchen@yandex.ru

PAUCK BAHKPOTCTBA B CUCTEME 3 KOHOMHWYECKOM BE30ITACHOCTH
XO3AMNCTBYIOINIETO CYBBEKTA

AHHOTanusA. Yrpo3a (UHAHCOBOW HECOCTOSTETBLHOCTH TMpeCcieAyeT NpPEearpusTue Ha
KaXKJIOM JTare ee )U3HEeHHOro 1ukia. [Ipeanpustus B Haliel cTpaHe Tak ke HEe 3aCTpaxOBaHbI OT
nofo6HON yrpo3bl. B naHHON cTathe ObUIM Pa300paHbl OCHOBHBIE TEOPETHYECKHE NPUUYMHBI
OAHKPOTCTB POCCHUMCKMX KOMIAHWM, NpUBEIEHA CTATUCTHKAa OOAHKPOTUBLIMXCS NPEANPUATUH,
MIPOBEJIEH aHAJIU3 MPOOJIeM 3aKOHOAATEIbCTBA B JAHHOW 00JIaCTH, a TaK)Ke, Ha YTO PYKOBOJIUTEISAM
HYXHO oOpaliare BHUMaHue, 4ToObl HEe JOMYCTUTh (PMHAHCOBBINA Kpu3uc. Mcxons u3 pe3ynabTatoB
paboThI, MOXKHO CZAEIaTh BBIBOJ O HEOOXOIMMOCTH KOPPEKTHPOBKM 3aKOHOJATENLCTBA B cdepe
0aHKPOTCTBA U CaMOil IpoLeypbl OAHKPOTCTBA, & TAKXKE ITOBBIIIEHUE YPOBHS CUCTEMBI YIIPABIICHUS
Ha MpEeANPUATHUSX.

KiroueBblie cjioBa: 0aHKPOTCTBO, (PMHAHCOBAsE HECOCTOSATENBHOCTh, IPUUMHBI OAaHKPOTCTBA,

CTpaTerusa pa3sBUTHsA, 3aKOHOJAATCIbCTBO.
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BANKRUPTCY RISK IN THE ECONOMIC SECURITY SYSTEM OF AN
ECONOMIC ENTITY

Abstract. The threat of financial insolvency haunts the company at every stage of its life
cycle. Businesses in our country are also not immune from this threat. In this article, we will try to
analyze the main theoretical reasons for the bankruptcy of Russian companies, give statistics of failed

enterprises, analyze the problem of legislation in this area, and also analyze what managers need to
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pay attention to in order to prevent a financial crisis. Based on the results of the work, we can conclude
that it is necessary to adjust the legislation in the field of bankruptcy and the bankruptcy procedure
itself, as well as to increase the level of the management system at enterprises.

Keywords: bankruptcy, financial insolvency, reasons for bankruptcy, development strategy,

legality.

AKTyanbHOCTh TeMbl OOYCIIOBJI€HAa HECKOJBKAMHU (haKTOpamMH: 3TO HECTaOMIbHOE
HSKOHOMMUYECKOE IIOJIO)KEHUE B HallCl CTpaHe, BBI3BAHHOE IaJIEHUEM Kypca pyOiis, CHUKEHUE
MOKYIIaTeIbCKOM CIIOCOOHOCTH Tpa)/iaH, a TAK)Ke MOCIEACTBHSI U BO3MOXKHAs yrpo3a BTOPOIl BOJIHBI
MaHJIEMUH, YTO TOBJICYET TOTIOJHUTEIBHBIE PUCKH M YOBITKH IS TIPETPUSTHH.

C Havana 3apoXJCHUS TOBApHO-JIEHEXHBIX OTHOIIEHHH MpobieMa OGaHKpOTCTBa Oblia MX
HEOTHEMJIEMON YacThl0. DKOHOMUCTBI IBITAIMCh HAWTU croco0 0ojee TOYHOrO U JOCTOBEPHOIO
MpOrHO3upoBaHusl OaHkpoTcTBa. OaBapn AnbTtmad, [opgon JI. B. Chopunreiit, coTpyIHUKU
HpkyTcKoii TOCy1apCTBEHHOW YKOHOMHYECKOM akaJieMHuH, pa3padboTaBIire dyeThipexpakTopHyro R-
Moenb, P. Jluc, O.I1. 3aitnesa, P.C. Caitbymnun, u I'.I'. Kagsikos, paboTtanu Hax co3nanueM 0osee
TOYHBIX c1I0CO00B nporHo3a [1]. [I[pumeneHne pacueToB MOKET IOMOYb B MPOrHO3UPOBAHUM, HO HE
JACT TapaHTHIO U30eKaTh OAHKPOTCTBA.

Hauapmuiicss B 2008 r. 5)KOHOMUYECKHI KPU3UC MOBJIHSI HE TOJBKO Ha POCCHUICKHUE, HO U
3apyOC)KHBIC KOMIAHWW. MHOTHE TPEINPUATHS CTOJKHYJIUCh C yIpo3od  (PUHAHCOBOM
HECOCTOSATENbHOCTH. HaydHBIN MUp HE OCTaJICS B CTOPOHE PEIICHHS 3TON MPOOIEMBI.

B oTedecTBeHHOUW W 3apyOeKHOW JMTEpaType OCBEIICHBI BOIMPOCHI pHUCKa OaHKPOTCTBA
opraHusaiuii, mpobieMbl 3aKOHOJATENbCTBA B JaHHOM cdepe, NUHAMHKA pocTa B LIEJIOM M IO
oTpacisaM. Tak oreyecTBeHHbIMU HccienoBarensiMu S.B. 3unuenko, JI.JI. OpexoBa onucaHbl BUbI
Y IPUYHUHBI OAHKPOTCTB MPEANPUITHIA, a TAK)KE KOMIUIEKC MEp IS BHISIBICHUS KPU3UCHBIX CUTYaIIU
[2]. TeopeTnueckue acrekThl OAHKPOTCTBA MPEANPHITHS U aHATN3 3aKOHOIATENILCTBAa Poccuiickoi
Oenepannu B chepe OankporcTBa mpenactasiensl B cratbe O.1O. I'myxoBa, A.1O. Illesskos [3]. B
pabore E.A. Pak, mpoaHanmu3upoBaHa JWHaMUKa pocTa OOAHKPOTHUBIIUXCS MPEINPHUITHA IO
perunonam Poccum, BbeneHbl Hanbosiee MOCTPaJaBUINE OTPACHIH, M, YTO CTaj0 MPUYMHON pocTa
6ankpotctB kommnanuii [4]. J.C. [JroceHOB mpoaHalu3upoBal MpoLEaypy OaHKPOTCTBA, BBISIBUI
MHUHYCBI 3aKOHOJATENILCTBA B TAaHHOW ¥ cdepe U MPEUTOKUIT PElleHHs o ero yayudiienuio [5]. B
cratbe B.®. KapumoBa, nmpoaHanu3upoBaHa W JaHa oOIIas XapaKTEpUCTUKA COCTOSIHHUS YPOBHS
OaHKPOTCTB MPEINPUITHI U paCCMOTPEHA OTpaciieBas crenndruka HeCOCTOSITET,HOCTH OpTraHU3aIuit
[6].

Cpenu 3apyOeXHBIX aBTOPOB pabOThl B cdepe 3aKOHOAATENbCTBA MPOLEAYPhl OAHKPOTCTBA

MoxkeM Haiitu y Con DctpuH, Tomam MurnikeBud, Auna Peomann u Pemxuc bnasu, Hukonac Cred
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[7,8]. KoppekTupoBky mpaBui OaHKPOTCTBA U KaK B LEJIOM CMSATYUTH ATy HPOIEAYPY MpeaiararT
bac Jlutuen6axep, [Terep bopm, Apanmna DcreBec-Depuangec [9]. [locnencTBus 6aHKPOTCTBA, YTO
KJIeT coOCTBeHHUKA U akiroHepoB onucai Tubop Tamku [10]. IIpoGiemamu Kak yMEHBIIUTH PUCK
0aHKpOTCTBA M CTaTh OoJiee MPUBJICKATEIBHBIM Il HHBeCcTOpoB onmcana Jluza JI. [Toysu [11]. Dto
TOJIBKO MaJlasi YaCTh CTaTel, HOCBSILEHHBIX 3aKOHO1AaTENbCTBY, PUCKaM, IPOLIEAYPE U MOCIIEICTBUAM
O0aHkpoTcTBa. YMCIIO cTaTel TMOCBSIIEHHBIX ITaHHOW TEME EKEroJHO pacTeT W YPOBEHb €€
aKTyaJIbHOCTH HE CHI)KAETCS.

HecocrosrenbHocTh (0aHKPOTCTBO) - NpU3HAHHASA apOUTPAKHBIM CYIOM HECIIOCOOHOCTh
JOJDKHMKA B TOJHOM OOBEME YAOBIETBOPUTH TPEOOBAHUS KPEAUTOPOB IO JICHEKHBIM
00s3aTenbCTBaM, O BBIIUIATE BHIXOTHBIX MOCOOMM U (MiIK) 00 omjaTe Tpy/a JKL, paboTaromINX WU
paboTaBIIMX TIO TPYJAOBOMY JOTOBOPY, U (MJIM) UCTIOJHUTH OOSA3aHHOCTH IO YIJIaTe 00sS3aTebHBIX
iatexeit [12].

BbankpoTcTBO — 3TO He 00J€3HB, KOTOpas MOSBHIACH caM IO cede, 0e3 MPUYUHHO. DTO
CIIEJICTBUE OIpEAEICHHOro Habopa necTBuil nian 6e3aeicTBU, KOTOphle IpUBEIU K (UHAHCOBOM
HecocTosTenbHOCTH oprann3anud. A.B. benosepckas u E.A. AnameHKo, ccbuiasich Ha UCCIEA0BAaHUE
A.H. Paxosckoit u C.E. Kopana, mucanu B cBoux paboTax, 4TO Ha KaKJIOM 3Tare pPa3BUTHS
NPEANPUITHS TPUCYTCTBYeT yrposza OankporctBa [13]. IlpuumHbl Kpu3uca MOTYT OBITh
BHYTPCHHUMH W BHEIIHUMH (Tabmwmma 1).

Taomuma 1

OcHoBHbIE TPUYUHBI (PUHAHCOBON HECOCTOSTENIbHOCTH OpraHU3aI[1

[Tpuuunbl KpU3Kca Hctounuk yrpos

— HU3KHUI ypOBEHb YIIPABIICHUS;

— HEJOCTaTOK ONBITa PYKOBOJCTBA;

BuyTpenHue npuyuHsbI: — HErpamMOTHOE UCII0JIb30BAaHUE PECYPCOB;

— HEyJa4YHOE MECTO PACIIOJIOKEHUS IPEATIPUATHS;
— HeyJaudHas KpeAUTHas MOJIUTHKA;

— HeIeJIeBOE HCIOJIb30BaHUE CPEJICTB MPEIPHUSITHSL.
— TOJIUTHYECKas;

— DKOHOMHUYECKAsi HECTAOUIbHOCTE;

— colManbHas HeCTaOMIbHOCTD;

— U3MEHEHHE 3aKOHO/IaTeNIbCTBRA;

— W3MEHEHHUE HAJIOTOBOM CHCTEMBI.

Bremnue IIPUYHHBI:

MCTOYHUK: COCTaBICHO aBTOPOM Ha OCHOBE JaHHbIX [14]

BHemHue mOpUYMHBL  SABJSIOTCS  TPYAHO TPOTHO3UPYEMBIMH U MOTYT MPUYUHHUTH
3HAYUTENbHBIN Bpel GUHAHCOBOI CTAOMIBHOCTH MPEATPUSITHS.
Cornacho EnmuHomy QenepanbHoMy peecTpy cBefenuii o OankporctBe (EDPCB),

KOJIMYECTBO OaHKPOTCTB poccuiickux koMmnanuii 3a 2019 roa cHuzmiock Ha 5,5% 1o cpaBHEHUIO ¢
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2018 romom, u cocraBuino 12 401 kommanuto. 3a nmocieaaue 9 et Toapko B 2012 roxy Habmroancs
pe3kuii cpadek obankpoTuBimxcs kommnanuit (10 040 B 2012 roxy u 6 650 B 2011 roxy). B 2014
KOJIMYECTBO YBEJIMYWIOCH J10 12 923, nasee 1110 HE3HAUNUTEIBHOE YBEJIMUEHUE U CHUYKEHUE JAHHOTO

KOJIN4eCTBa (PUCYHOK 1).

CBegeHuA 0 6BaHKPOTCTBAX POCCUMACKMX KOMMNAHMM

16000
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" KomnaHuu, npeKkpaTtunsLLmMe CBOIO AeATEeNbHOCTb

Pucynok.1. KonnuectBo 6aHKPOTCTB KOMITAHUMA

Hctounuk: [15]

He cmotps Ha cHukeHHe, yiciio 0aHKPOTCTB OCTAETCSl HAa BBICOKOM YPOBHE, a KOJIMYECTBO

OJIAHHBIX 3asABJICHHUI pacTeT (PUCYHOK 2).

TeHAeHUMA pPOCTa KOIMYECTBA Aen No aenam o

6aHKpoTCcTBE
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=Konunuectso nopgaHbIx 3asABAEHU

Pucynox 2. KomuecTBO MOCTYMUBIIKX 3asIBJICHUH O MPU3HAHUU JIOJKHUKA OaHKPOTOM
(B THIC.)

Hcrounuk: [16]
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ITo manueiM Equnoro ¢enepanbHOTO peectpa CBeIeHU 0 OaHKPOTCTBE 3a MEPBBIN KBapTal
2020 rona Ha 17,3% mo cpaBHEHHIO C aHAJOTUYHBIM TeprojioM 2019 rosa BBIPOCIO KOJTUYECTBO
IOPUIMYECKUX JIHLL, JKEJIAIOIUX 0OPATUTHCS B CYII C 3asiBJIICHHEM 0 OaHKpoTcTBe [17].

CornacHo HOBoCcTHOMY TiopTaity Jlonr.P®, Gonpinas yacts CyObeKTOB OaHKpoTCcTBa 32 2019
roJl OTHOCSTCS K OTpacisiM TOPIOBIM, CTPOMTEIbCTBA, HEIBWKMMOCTH U 00padaThIBAIOILIETO
npou3BocTaa [18].

Kak Obuto cka3aHO BbIIIE, MPUYUHAMU OAHKPOTCTBA MOTYT OBITh KaK BHYTPEHHHUE, TaK H
BHEIIHKE MPUIMHBL. Ha GaHKPOTCTBO POCCHIICKUX KOMITAaHHI OBIUSUIN CKOPEE BHEIIHNE (PAKTOPEI.

CHuxeHue NOKyNaTelbCKOW CIOCOOHOCTH TpaxaaH cHuxkaercs. O0beM HemorameHHBIX
0053aTeNbCTB CPeaN 3aCTPOMIIMKOB pacTeT. MHOrMe KOMITaHUM, 3aHUMAIOUIUECS PUTEHIOM WU
MpOJIakKe UMIIOPTHBIX TOBAPOB, KOMIUIEKTYIOUIUX, OKa3aJIlCh HAa IPaHU KPHU3UCA M3-3a CHIDKCHUS
Kypca pyoJis.

Ho, naxxe Te npeanpusaTs, KOTOpbIe HAIEJIEHbI HAa pa3BUTHE HE MOTYT ce0e 3TOT0 MO3BOJUTh
M3-3a2 BHEIIHUX NpUYMH. K COKameHuro, Mpy HBIHEIIHEN SKOHOMHYECKOW mojuTuke Poccuiickon
Odenepanun, OW3HEC TMHITAETCS CKOpee BBDKWTh, YE€M pa3BUTh CBOW MOTEHNUad. MHorue
MpePUHUMATENU CPEAU TJIaBHBIX TPOOJIEM OTMEYAIOT BBICOKYIO HAJIOTOBYIO HAarpy3Ky, CTpaXxoBbIe
B3HOCHI M HEHAJOTOBBIE IUIaTeXH. YacTh NpeanmpuHUMATENeH yXOIiIT B TEHEBOW OW3Hec, a
T0OPOCOBECTHBIM MTPUXOIUTCS BECTH C HUMHU KECTKYIO KOHKYpeHIHI0. CHUKEHHUE MOKYNaTeIbCKON
CIOCOOHOCTH, HEXBAaTKa KBATM(UIMPOBAHHBIX KaJPOB, PAa3IMYHbIE aIMUHUCTPATUBHBIE Oaphephl,
BCE€ ATO MPUYMHBI BO3MOXHOTO (PHAHCOBOTO KpU3KCa MPEIIPUSITHS.

Huskmit  Temm  pa3BUTHSL ~ HOBBIX  TEXHOJIOTMH  HE  CIIOCOOCTBYET  POCTY
KOHKYPEHTOCIIOCOOHOCTH Ha MUpOBOM phiHKe. IIpaButensctBom Poccuiickoit denepannu Obuia
paspaboTaHa HOBasi colMaIbHO-IKOHOMUYecKas mporpamma «Ctparerus-2030», koTopas HaleaeHa
Ha [IPUBJICYEHNE MHBECTULIMI B PEAJIbHBIN CEKTOP 3KOHOMMKH U pa3BUTHE KOHKypeHUuuu. Ho, nanHas
«CtpaTerus» HECeT CKopee, peKOMEHAATeIbHBbIH XapakTep, U 00s3aTeIbHOMY HCIOJHEHHUIO He
MOJUTIE)KHUT, YTO CKAKETCS HA O)KUIAEMBIX pe3yibTarax ee s dexruuoctu [19].

Camo otcyrctBHe o00si3aTenbHONM 3(G(GEKTUBHONW CTpAaTEerUd Pa3BUTHSI BCEH SKOHOMUKHU
Poccuiickoit @enepanun HeceT yrpo3y. Paznuunblie oTpaciy HAUMHAKOT KOHKYPUPOBATh C IPYTUMHU
OTpacisiIMH 3a MPaBO (PUHAHCOBBIX JBIOT M MOMJEPKKY OT rocyaapctBa. KpymHbele KOMIIaHUU
CTaparoTCcs 3aXBaTUTh KaK MOYKHO OOJIBLINI 00BEM PBIHKA, BHITECHSS CBOUX «HEOOJBIINX» KOJIIET.

HecoBepiieHCTBO pOCCHIICKOrO 3aKOHO/ATENCTBA MPOBOLUPYET KOPPYMLHIO B OH3HEce.
Hepenxu ciiyyan yMBIIUIEHHOTO (3aKa3HOro) GaHkpoTcTBa. JKepTBaMH Takoro Buja OGaHKPOTCTBA
Yale CTaHOBSTCS MPEeACTaBUTENN MaJIOro U cpelHero Ou3Heca.

He cTouT ymyckaTrh ¥ HeIOCTAaTKU NMPHUMEHEHHs 3aKOHOJATeNbCTBA B cepe OAaHKPOTCTBA.

(Del[epaJ]LHHﬁ 3ak0H «O HECOCTOSATEIHLHOCTH (6aHKpOTCTBe)» CyHIECTBYCT, HO HCKOTOPBIC IOPUCTHI
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OTMEYAIOT ero abCTPaKTHOCTD, U KAIYIOTCS Ha OTCYTCTBHE KOMMEHTapuil K Hemy [12]. BankpoTcTBO
MPEJCTaBIseT cOO0M MPOJOKUTENBHBIA U TOPOTOCTOSIIMNA MPOIECC U UMEET HAKIOH B CTOPOHY
3alIUTHl TPaB KPEIUTHBIX opranu3auuii. Opopmiisis KpeauThl, NPEANPUHUMATENN Yalle BCETo
OCTaBJISIIOT B 3AJI0T UIMYIIECTBO NpeAnpusTus. [Ipu mponenype 6aHKpOTCTBa OaHKH HE HAIEJICHBI HA
J0JT0€ OKMIAHWE BO3BpaTa JOJra, a IMPEANoYHTaloT OBICTPOE ero Bo3MenleHue. B cyneOHOM
MPaKTUKE 4Yalle HCHOJb3YyeTcs peuleHus He (UHAHCOBOTO O3J0POBJICHHUS NPEANPHUITHS, a
KOHKYpPCHOE IIPOM3BO/ICTBO.

3aKOHOIATENLCTBO B JaHHOW cdepe Tpedyer mepecmorpa. HeobOxomammo obecnedntsb
PaBEHCTBO JOJDKHUKA U KPEAUTOPA IEPE]] 3aKOHOM, YIIPOCTUTh CaMy IPOLEAYPY U COKPAaTUTh CPOKH.

[IpencraBuM crivcok HanboJIee YacTo BCTPEUAEMBIX YIPO3 OAHKPOTCTBA M KAKHE MEPbI HYKHO

MPEANPUHATH IS UX IPEIYNPEKICHUS WIKM ycTpaHeHus (Tabnuua 2).

Tabmuma 2
Bo3moxHBI€ yrpo3bl 6aHKPOTCTBA U CIIOCOOBI UX MPEIOTBPALECHHS
VYrposa CrniocoObl mpeAoTBpaleHus
— KOHTPOJIb KPEAUTOPCKOM 3a/10JDKEHHOCTH;
Poct kpeautopckoit — 0e30IacHOE UCIOJIb30BAaHUE CBOOOTHBIX JCHEKHBIX

3aJJ0JDKEHHOCTH CpPE/CTB;

—  HNOJACPKKa JUKBHUIHOCTH.

— Ha OCHOBE JaHHBIX OYXTaJaTepCcKOTO Oalanca
HEO0OXOAMMO J1aBaTh pealbHYIO OLICHKY (prHAaHCOBOMY
COCTOSIHHIO TIPETPHUSTHS,

— COCTaBJICHHE TUTaHa (PMHAHCOBOTO 03JI0POBIICHHS,
KOTOPBII BKJIFOUACT: MHBEHTAPH3AIMIO OCHOBHBIX
(GOHIOB, HE3aBEPIICHHOTO MTPOU3BOJICTBA, CKIIA/Ia,

HerpamotHO€ pyKOBOACTBO

MPEANPUITHEM . o
aHaM3 JeOMTOPCKON U KPETUTOPCKON 3310 DKEHHOCTH,
aHaJIM3 HEeMaTepUaIbHbIX aKTHBOB, CTOUT ITPOBEPHUTH
MPaBUILHOCTH OPOPMIIEHUST COOCTBEHHOCTH
MIPEANPUSITHS;
— TPUBJICYCHUE TTOMOIIY CTOPOHHUX KOHCYIHTAaHTOB.
— MpOoJAaKka HEUCIIOIb3YEMbIX aKTHUBOB;
CHmwxeHne GUHAHCOBOM — TIpojaaxa IeOMTOPCKOMN 3a/I0JDKEHHOCTH;
YCTOMYUBOCTH — BBIBEJICHHE M3 CBOCTO COCTaBa JIOUCPHHE OOIIECTBA;
— Tpojaka 00bEKTOB MHTEIUIEKTYaIbHONH COOCTBEHHOCTH.
Yrpo3a co CTOpOHBI — oOpaileHue B MPaBOOXPaHUTEIBHBIC OPTraHbl;
HEJJ0OPOCOBECTHBIX KPEJJUTOPOB |—  0OpalleHne K KBATU(PUIMPOBAHHBIM FOPUCTAM.

VICTOYHUK: COCTABIICHO aBTOPOM Ha OCHOBE JTaHHBIX [6]
Pannee mpenymnpexxaeHHEe Yrpo3bl, BBISBIEHHE KOHKPETHBIX MPOOJIeM MOMOXKET M30exarh

JaJIbHEHIIIETO KPHU3UCHOTI'O TIOJIOKCHUS. erosa 6aHKpOTCTBa AKTyaJIbHa JJIST TPpCAIIPUATHA 0001

OTpacjii U YPOBH:I. PYI(OBOI[CTBO JOJDKHO JaBaTb O6’LCKTI/IBHyIO OLCHKY (I)I/IHaHCOBOMy COCTOSHHIO
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NPENpUSATHS U CBOEMY yIpaBieHHI0. UeMm paHble OynyT BbISBICHBI MPOOIEMbI U MPOCYUTAHBI

PHCKH, TeM OOJIbIIIE IIAHCOB y NPEANPHUATHS N30€KaTh (PMHAHCOBON HECOCTOSITEILHOCTH.
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