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The contract of international sale is the most common legal form of foreign trade. Its conclusion, development and im-

plementation require special knowledge, skills and awareness of the world market specific characteristics. No matter how tense the 

world situation is, trade has always been an important part of international relations with its diversity and peculiarities in many 

fields starting with different currencies to different legal norms.  

International contracts are connected with the law of many states, and for this reason their legal base has graduallybe-

comequite complicated. Significant differences between legal systems predetermine the preference of the international transac-

tions regulation by international contracts of sale. Parties to business transactions may freely choose the law governing their con-

tract. Particularly in the context of international commercial arbitration, parties' freedom of choice is not limited by a requirement 

that the chosen law be connected to the transaction or, for that matter, to the parties themselves. As a result, parties are free to 

choose a contract law that suits their needs in the best way, irrespective of its connection to the particular transaction. Accordingly, 

more attractive laws might frequently be chosen, bringing additional business to the lawyers trained in that particular law.  

For a long time quite a number of researchers (Sir Roy Goode, Avery Katz, Stefan Vogenauer, Laurent Hirsch, George 

Bermann, Joshua Fischman) were dealing with the matter of legal system attractiveness both theoretically and empirically. The 

issue of criteria for these measurements proved to be complex and contradictory. Having considered numerous works and publica-

tions in this area we distinguished However, five common points are usually distinguished in this respect: seat of arbitration, lan-

guage, neutrality, model contracts and jurisdictions of former colonies. 

f the 

International Chamber of Commerce (ICC) are based in Paris, France. However, this is not to say that arbitrations conducted under 

the aegis of the ICC are necessarily located in Paris. The parties may choose the seat of the arbitration, and most often do. The ICC 

reported in 2011 that parties to its arbitrations selected seats in 63 different countries. The two countries that have been selected 

the most frequently over the last decade, are France and Switzerland. The United Kingdom, the United States, and Germany follow.  

The seat of the arbitration does not directly influence the law applied by arbitrators to decide disputes on their merits. 

Under most international arbitration laws, the real consequence of designating the seat of the arbitration is to determine the law 

applicable to the arbitration itself and the courts that will have jurisdiction to review the validity of the arbitral award [2]. Virtually 

all national arbitration laws provide that parties have the freedom to choose which law governs the substance of the dispute and, if 

such a choice has been made, which law should be applied by the arbitrators to resolve the dispute [4]. As a result, parties often 

select one jurisdiction as the seat of the arbitration while choosing the law of another jurisdiction to govern the contract or dispute. 


